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Recognition of donation and fundraising income: there is a risk that donation and fundraising income may 
be incomplete or recognised in the incorrect accounting period. We tested a sample of income transactions 
to supporting records and bank receipts, reviewed the accounting treatment of material income streams 
and considered whether income had been recognised in the appropriate period. 

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond 
to the risk of management override. In addressing the risk of fraud through management override of 
controls, we tested the appropriateness of journal entries and other adjustments; assessed whether the 
judgements made in making accounting estimates are indicative of a potential bias; and evaluated the 
business rationale of any significant transactions that are unusual or outside the normal course of 
business. 

In addition to the above, our procedures to respond to the risks identified included the following: 

• reviewing financial statement disclosures by testing against supporting documentation to assess
compliance with provisions of relevant laws and regulations described as having a direct effect on
the financial statements;

• performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud;

• enquiring of management concerning actual and potential litigation and claims, and instances of
non-compliance with laws and regulations; and

• reading minutes of meetings of those charged with governance.

Use of this report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to 
the charity's trustees those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions 
we have formed. 

John Pudduck FCCA 
Senior Statutory Auditor 
For and on behalf of Martlet Audit Limited 
Martlet House 
E1 Yeoman Gate 
Yeoman Way 
Worthing 
West Sussex BN13 3QZ 

Date 

30 October 2026
...........................
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Fixed Assets 

GRAND PRIX TRUST 

CHARITY BALANCE SHEET 

AT 31 DECEMBER 2025 

Page 2025 
£ £ 

Investments and cash at market value 
under management (note 7) 

Current Assets 

Prepayment 
Debtors (note 8) 
Cash at bank (note 9) 

Creditors - amounts falling 
due within one year (note 10) 

Total assets less current liabilities 

Total net assets 

Represented by: 

Unrestricted funds 

Capital fund 

Income fund 

Total Charity funds 

Approved by the Trustees on 
and signed on their behalf by: 

Chris Bli�9:35:37 GMT) 

Trustee 

21 3,609,339 

69 
22 4,736 
22 200,283 

205,088 

22 (62,310) 

142,778 

£ 3,752,117 

3,344,134 

407,983 

£ 3,752,117 

Date 

The notes on pages 17 to 24 form part of these financial statements 
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2024 
£ £ 

3,297,362 

138 
5,785 

24,921 

30,844 

(88,892) 

(58,048) 

£ 3,239,314 

2,850,505 

388,809 

£ 3,239,314 
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