










The Trustees of the Joanna Herbert-Stepney Charitable Trust 
Otherwise known as The Paget Charitable Trust

Report of the trustees (Continued) 
For the year ended 5 April 2021

Trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance 
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for 
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources of the charity for that period. In preparing these financial 
statements, the trustees are required to:

select suitable accounting policies and apply them consistently; 
observe the methods and principles in the Charities SORP; 
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements;
prepare the financial statements on a going concern basis unless it is inappropriate to assume the Trust 
will continue business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy 
at any time the financial position of the charity and enable them to ensure that the financial statements 
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions 
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities.

Public benefit
The trustees are aware of the requirements as to public benefit and the Charity Commission's guidance on 
this topic. The trustees are satisfied that they meet the public benefit requirement by supporting a wide 
range of charitable activities. Although it is not up to the trustees to 'police' the delivery of public benefit 
by the charities which they support, they have this in mind when considering applications. The trustees 
consider each application from other charities on their individual merits and research each one to ensure 
they are for public benefit before making any donation. The trustees manage the expendable endowment 
fund in order to maximise income available for distribution. However, they do so with public benefit in 
mind and investments are made on an ethical basis and due consideration is given to those in financial need 
throughout the management of the charities activities.

On behalf of the Trustees

Joanna Herbert-Stepney

Date:
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The Trustees of the Joanna Herbert-Stepney Charitable Trust 

Otherwise known as The Paget Charitable Trust 

 

Notes to the accounts (continued) 

For the year ended 5 April 2021 
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10 Charitable activities    

Region  Donations Support Total Total 

 made costs 2021 2020 

 £ £ £ £ 

 

Africa 44,500  1,219  45,719  45,725 

Eastern Europe 6,000  164  6,164  2,598 

Far East 32,000  877  32,877  20,784 

Middle East 8,000  219  8,219  5,716 

India 18,000  493  18,493  20,264 

Thailand 500  14  514  520 

South America 3,000  82  3,082  2,078 

International 65,500  1,795  67,295  38,970 

UK 159,500  4,371  163,871  27,019 

        
 337,000  9,235  346,235  163,674 

 

Included in the above support costs was £4,000 in respect of the independent examination fees 

paid in the year (2020: £6,173). Fees paid to the independent examiner for other services totalled 

£5,235 (2020: £nil). 

 

 

11 Employees / Related Party Transactions 

There were no employees during the year and therefore no employees received benefits of more 

than £60,000. 

 

No Trustee, or persons connected with the Trustees, received any remuneration or were 

reimbursed any expenses from the charity during the year (2020: None). 

 

12 Analysis of net assets between funds 

 Unrestricted Expendable Total 

 Income Endowment 2021 

 Fund Fund 

 £ £ £ 

 

Last fund balances at 5 April 2020:      

Fixed assets -  11,986,285  11,986,285 

Current assets 26,034  362,119  388,153 

Current liabilities (26,034)  -  (26,034) 

      
 -  12,348,404  12,348,404 
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