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RADSTOCK MINISTRIES

REPORT OF THE TRUSTEES
for the Year Ended 31 DECEMBER 2023

The WUXVWeeV pUeVenW WheiU UepoUW ZiWh Whe financial VWaWemenWV of Whe chaUiW\ foU Whe \eaU ended 31 DecembeU 2023. The WUXVWeeV  haYe
adopWed Whe pUoYiVionV of AccoXnWing and RepoUWing b\ ChaUiWieV: SWaWemenW of Recommended PUacWice applicable Wo  chaUiWieV
pUepaUing WheiU accoXnWV in accoUdance ZiWh Whe Financial RepoUWing SWandaUd applicable in Whe UK and RepXblic of IUeland  (FRS
102) (effecWiYe 1 JanXaU\ 2019). 

OBJECTIVES AND AIMS

The pUincipal acWiYiW\ WhUoXghoXW Whe peUiod XndeU UeYieZ ZaV WhaW of Whe adYancemenW of Whe ChUiVWian faiWh. RadVWock MiniVWUieV  iV
a paUWneUVhip of local chXUcheV Zhich aUe commiWWed Wo making knoZn Whe good neZV of JeVXV and demonVWUaWing God'V kingdom  b\
VXVWainable Vocial acWion aV Whe\ encoXUage, VXppoUW and VWUengWhen each oWheU.

ACHIEVEMENTS AND PERFORMANCE

Charitable activities

While alVo being appoinWed Wo RadVWock (InWeUnaWional)¶V E[ecXWiYe DiUecWoU Uole, AnWhon\ AdamV conWinXed Wo lead in  deliYeUing
RadVWock¶V VWUaWegic pUioUiWieV in Whe NoUWheUn EXUope Uegion, inclXding holding a Uegional online foUXm in JanXaU\ and  YiViWing
BielVko-Biala FUee ChXUch, Poland, Veeing WheiU ZoUk amongVW UkUainian UefXgeeV and hoZ fXndV UaiVed in 2023 ZeUe XVed.

OWheU Uegional deYelopmenW inclXded meeWing ZiWh UepUeVenWaWiYeV of chXUcheV - inclXding cXUUenW paUWneUV, poWenWial paUWneUV,  and
(Ue-)connecWionV ZiWh chXUcheV ZiWh UecenW peUVonnel changeV:

GUace ChXUch, MancheVWeU
ChUiVW ChXUch CenWUal, Sheffield
WoodlandV ChXUch, DeUb\
DeYonVhiUe Road ChUiVWian FelloZVhip, LiYeUpool
SW GileV ChXUch, DeUb\
JXbilee ChXUch, DeUb\
ChUiVWChXUch, RedboXUn
SW CXWhbeUW¶V, Wood GUeen, London
AigbXUWh CommXniW\ ChXUch, LiYeUpool
Speke BapWiVW ChXUch, LiYeUpool

AnWhon\ AdamV alVo meW ZiWh long-WeUm miVVion aVVociaWe PaXl WilliamV, and - ZiWh AVhle\ McKnighW (Regional AdminiVWUaWoU)  -
faciliWaWed aVpecWV of UecUXiWing neZ miVVion aVVociaWe, Am\ PaWeUVon, and eVWabliVhing a PaUWneUVhip AgUeemenW beWZeen  heU
Vending and UeceiYing chXUcheV.

NoUWheUn EXUope chXUcheV ZeUe Zell UepUeVenWed aW Whe foUWnighWl\ (inWeUnaWional) online pUa\eU ]oom callV, and Whe  InWeUnaWional
RoXnd Table in TeWoYo NoUWh Macedonia in NoYembeU - cemenWing e[iVWing paUWneUVhipV and VXppoUW, and opening Xp neZ  channelV
foU collaboUaWion.

New Partner Churches and Associates
UK & IUeland
 Am\ PaWWeUVon - miVVion aVVociaWe ZiWh ChUiVW ChXUch CenWUal Sheffield (UK), VenW b\ CaUUigaline BapWiVW ChXUch (IUeland)
CUaig Maiden - miVVion aVVociaWe ZiWh KinVale BapWiVW ChXUch (IUeland)

Poland
BielVko-Bala FUee ChXUch

In 2024 iW Zill Uemain a pUioUiW\ Wo eVWabliVh moUe UegXlaU conWacW beWZeen Uegional paUWneU chXUcheV, aV Zell aV bXilding moUe  and
deepeU connecWionV ZiWh Whe ZideU RadVWock neWZoUk.

Trustees and Leadership
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RADSTOCK MINISTRIES

REPORT OF THE TRUSTEES
for the Year Ended 31 DECEMBER 2023

AlWhoXgh RadVWock iV an oUganic neWZoUk aW heaUW, and oXU pUimaU\ acWiYiWieV aUe VWUXcWXUed aUoXnd pUojecW-baVed  chXUch
paUWneUVhipV, Ze alVo haYe an oUganiVaWional VWUXcWXUe deVigned Wo deYelop Whe neWZoUk, pUomoWe coheVion and pUoYide ³back  office´
adminiVWUaWiYe VeUYiceV.

The appoinWmenW of neZ TUXVWeeV iV conVideUed b\ Whe e[iVWing TUXVWeeV Wo enVXUe WhaW Whe boaUd of TUXVWeeV haV Whe appUopUiaWe  Vkill
VeWV Wo caUU\ oXW iWV UeVponVibiliWieV. The indXcWion pUoceVV of neZ TUXVWeeV inclXdeV iniWial meeWingV aW Zhich Whe neZ TUXVWee  iV
bUiefed, giYen backgUoXnd infoUmaWion docXmenWV, indXcWed inWo UK pUocedXUeV and, ZheUe appUopUiaWe, giYen a Vpecific  job
deVcUipWion. NeZ WUXVWeeV aUe pUoYided ZiWh a cop\ of Whe ChaUiW\¶V moVW UecenW annXal financial VWaWemenWV and oWheU  UeleYanW
docXmenWV.

The BoaUd conWinXed Wo pUoYide VWUong, UelaWional leadeUVhip in 2023, benefiWWing fUom a mi[ of e[peUience and Vkill-VeWV  eYen
acUoVV oXU Vmall nXmbeU. GoYeUnance WaVkV haYe inclXded eYalXaWing oXU peUfoUmance and policieV in line ZiWh Whe  ChaUiWieV
CommiVVion HallmaUk; conVideUing oXU emplo\ee/conWUacWoU needV; collaboUaWing ZiWh AlWin KXUUaj, RadVWock BalkanV DiUecWoU,  Wo
obWain Whe fXll and final papeUZoUk ceUWif\ing oZneUVhip of Whe flaW in DXUUeV, Albania (a geneUoXV gifW Wo XV in 2012). We hope  Wo
UecUXiW moUe WUXVWeeV in 2024.

The WUXVWeeV aUe WhankfXl foU AnWhon\ AdamV¶ leadeUVhip aV Uegional diUecWoU, and Whe ZoUk in VXppoUW UoleV of AVhle\  McKnighW,
Ale[ CollinV, MaUco HipZell and YolXnWeeUV Zho giYe geneUoXVl\ of WheiU Wime and VkillV.

FINANCIAL REVIEW
Financial position
FXndUaiVing Wo keep Xp ZiWh Whe peUVonnel needV and VWUaWegic aimV of Whe neWZoUk Uemained a challenge. CaUefXl oYeUVighW,  and
Vpending adjXVWmenWV dXUing Whe \eaU, fUom Whe Regional Weam and WUXVWeeV enVXUed e[pendiWXUe ZaV noW VignificanWl\  be\ond
income, and Zell ZiWhin aYailable UeVeUYeV.

While Ze UeceiYed noWificaWion of a geneUoXV legac\ e[pecWed VomeWime in 2024, Whe WUXVWeeV and Weam conWinXe Wo  UeYieZ
VXVWainable e[pendiWXUe and Za\V Wo encoXUage all neWZoUk chXUcheV Wo eVWabliVh financial conWUibXWionV aV paUW of WheiU  paUWicipaWion
in RadVWock.

The WUXVWeeV confiUm WhaW Whe\ haYe UefeUUed Wo Whe gXidance conWained in ChaUiW\ CommiVVion¶V geneUal gXidance on pXblic  benefiW
Zhen VeWWing WheiU gUanW making polic\ foU Whe \eaU, in line ZiWh Whe chaUiW\¶V aimV and objecWiYeV.

Reserves polic\
IW iV Whe polic\ of Whe chaUiW\ Wo mainWain XnUeVWUicWed fXndV, Zhich aUe Whe fUee UeVeUYeV of Whe chaUiW\, aW a leYel Zhich eqXaWeV  Wo
appUo[imaWel\ WZo monWhV¶ XnUeVWUicWed e[pendiWXUe. In pUeYioXV \eaUV Whe chaUiW\ haYe aimed Wo keep UeVeUYe leYel Zhich  eqXaWeV
Wo appUo[imaWel\ WhUee monWhV hoZeYeU changed WhiV dXUing Whe \eaU aV Whe\ belieYe WZo monWh pUoYideV VXfficienW fXndV Wo  coYeU
managemenW, adminiVWUaWion and VXppoUW coVWV. UnUeVWUicWed fXndV ZeUe mainWained aW WhiV leYel WhUoXghoXW Whe \eaU.

ReVWUicWed and XnUeVWUicWed fXndV held aW 31 DecembeU 2023 ZeUe �301,353 and �51,353 (2022: �57,597 and �56,931) UeVpecWiYel\.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
RadVWock MiniVWUieV iV a RegiVWeUed ChaUiW\ (Ueg. no. 326879) foUmed XndeU a TUXVW Deed ZiWh TUXVWeeV Zho aUe incoUpoUaWed aV  a
bod\.

Trustees and leadership
The appoinWmenW of neZ TUXVWeeV iV conVideUed b\ Whe e[iVWing TUXVWeeV Wo enVXUe WhaW Whe boaUd of TUXVWeeV haV Whe appUopUiaWe  Vkill
VeWV Wo caUU\ oXW iWV UeVponVibiliWieV. The indXcWion pUoceVV of neZ TUXVWeeV compUiVeV an iniWial meeWing aW Zhich Whe neZ TUXVWee  iV
bUiefed, giYen backgUoXnd infoUmaWion docXmenWV liVWed in Whe RadVWock TUXVWee OUienWaWion docXmenW, indXcWed inWo US and  UK
pUocedXUeV and giYen a Vpecific job deVcUipWion. NeZ WUXVWeeV aUe pUoYided ZiWh a cop\ of Whe ChaUiW\'V moVW UecenW annXal  financial
VWaWemenWV and oWheU UeleYanW docXmenWV.

AlWhoXgh RadVWock iV an oUganic neWZoUk aW heaUW, and oXU pUimaU\ acWiYiWieV aUe VWUXcWXUed aUoXnd pUojecW-baVed  chXUch
paUWneUVhipV, Ze alVo haYe a fUameZoUk VWUXcWXUe deVigned Wo deYelop Whe neWZoUk, pUomoWe coheVion and pUoYide "back  office"
adminiVWUaWiYe VeUYiceV.
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RADSTOCK MINISTRIES

REPORT OF THE TRUSTEES
for the Year Ended 31 DECEMBER 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The WUXVWeeV e[amine Whe majoU UiVkV Zhich Whe chaUiW\ faceV each \eaU Zhen pUepaUing Whe financial UeYieZ, and UegXlaUl\  make
Ue-aVVeVVmenWV on an ongoing baViV aW peUiodic WUXVWee meeWingV. The WUXVWeeV confiUm WhaW V\VWemV haYe been eVWabliVhed Wo  enable
UegXlaU UepoUWV Wo be pUodXced Vo WhaW Whe neceVVaU\ VWepV can be Waken Wo leVVen WheVe UiVkV. The TUXVWeeV confiUm WhaW Whe  majoU
UiVk Wo Zhich Whe ChaUiW\ iV e[poVed, aV idenWified b\ Whe TUXVWeeV, haYe been UeYieZed and V\VWemV haYe been eVWabliVhed  Wo
miWigaWe WhoVe UiVkV.

AppUoYed b\ oUdeU of Whe boaUd of WUXVWeeV on ............................................. and Vigned on iWV behalf b\: 

...............................................................................
MUV K  JoneV PaUU\ - TUXVWee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
RADSTOCK MINISTRIES

Independent e[aminer's report to the trustees of Radstock Ministries 
I UepoUW Wo Whe chaUiW\ WUXVWeeV on m\ e[aminaWion of Whe accoXnWV of RadVWock MiniVWUieV (Whe TUXVW) foU Whe \eaU  ended
31 DecembeU 2023. 

Responsibilities and basis of report 
AV Whe chaUiW\ WUXVWeeV of Whe TUXVW \oX aUe UeVponVible foU Whe pUepaUaWion of Whe accoXnWV in accoUdance ZiWh Whe UeqXiUemenWV  of
Whe ChaUiWieV AcW 2011 ('Whe AcW'). 

I UepoUW in UeVpecW of m\ e[aminaWion of Whe TUXVW'V accoXnWV caUUied oXW XndeU SecWion 145 of Whe AcW and in caUU\ing oXW  m\
e[aminaWion I haYe folloZed all applicable DiUecWionV giYen b\ Whe ChaUiW\ CommiVVion XndeU SecWion 145(5)(b) of Whe AcW. 

Independent e[aminer's statement 
Since \oXU chaUiW\'V gUoVV income e[ceeded �250,000 \oXU e[amineU mXVW be a membeU of a liVWed bod\. I can confiUm WhaW I  am
qXalified Wo XndeUWake Whe e[aminaWion becaXVe I am a membeU of Whe InVWiWXWe of ChaUWeUed AccoXnWanWV in England and  WaleV,
Zhich iV one of Whe liVWed bodieV. 

I haYe compleWed m\ e[aminaWion. I confiUm WhaW no maWeUial maWWeUV haYe come Wo m\ aWWenWion in connecWion ZiWh Whe  e[aminaWion
giYing me caXVe Wo belieYe WhaW in an\ maWeUial UeVpecW: 

1. accoXnWing UecoUdV ZeUe noW kepW in UeVpecW of Whe TUXVW aV UeqXiUed b\ SecWion 130 of Whe AcW; oU 
2. Whe accoXnWV do noW accoUd ZiWh WhoVe UecoUdV; oU 
3. Whe accoXnWV do noW compl\ ZiWh Whe applicable UeqXiUemenWV conceUning Whe foUm and conWenW of accoXnWV VeW oXW in  Whe

ChaUiWieV (AccoXnWV and RepoUWV) RegXlaWionV 2008 oWheU Whan an\ UeqXiUemenW WhaW Whe accoXnWV giYe a WUXe and faiU  YieZ
Zhich iV noW a maWWeU conVideUed aV paUW of an independenW e[aminaWion. 

I haYe no conceUnV and haYe come acUoVV no oWheU maWWeUV in connecWion ZiWh Whe e[aminaWion Wo Zhich aWWenWion VhoXld be dUaZn  in
WhiV UepoUW in oUdeU Wo enable a pUopeU XndeUVWanding of Whe accoXnWV Wo be Ueached. 

TaUa AldZin ACA

FKCA LimiWed
260 - 270 BXWWeUfield
GUeaW MaUlingV
LXWon
BedfoUdVhiUe
LU2 8DL

DaWe: .............................................
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RADSTOCK MINISTRIES

STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 DECEMBER 2023

2023 2022
UnUeVWUicWed ReVWUicWed ToWal ToWal

fXndV fXndV fXndV fXndV
NoWeV � � � �

INCOME AND ENDOWMENTS FROM 
DonaWionV and legacieV 2 38,075 242,313 280,388 295,412

EXPENDITURE ON 
Charitable activities 3
CoVWV of acWiYiWieV in fXUWheUance of Whe objecWV of Whe
miniVWU\ 43,552 231,379 274,931 277,908

NET INCOME/(EXPENDITURE) (5,477) 10,934 5,457 17,504
Transfers between funds 12 (101) 101 - -

Net movement in funds (5,578) 11,035 5,457 17,504

RECONCILIATION OF FUNDS 
ToWal fXndV bUoXghW foUZaUd 56,931 57,597 114,528 97,024

TOTAL FUNDS CARRIED FORWARD 51,353 68,632 119,985 114,528

The noWeV foUm paUW of WheVe financial VWaWemenWV
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RADSTOCK MINISTRIES

BALANCE SHEET
31 DECEMBER 2023

2023 2022
UnUeVWUicWed ReVWUicWed ToWal ToWal

fXndV fXndV fXndV fXndV
NoWeV � � � �

FIXED ASSETS 
Tangible aVVeWV 9 46,815 - 46,815 46,835

CURRENT ASSETS 
DebWoUV 10 1,855 3,300 5,155 2,270
CaVh aW bank 3,706 65,332 69,038 66,308

 5,561 68,632 74,193 68,578

CREDITORS 
AmoXnWV falling dXe ZiWhin one \eaU 11 (1,023) - (1,023) (885)

NET CURRENT ASSETS 4,538 68,632 73,170 67,693

TOTAL ASSETS LESS CURRENT LIABILITIES 51,353 68,632 119,985 114,528

NET ASSETS 51,353 68,632 119,985 114,528

FUNDS 12
UnUeVWUicWed fXndV 51,353 56,931
ReVWUicWed fXndV 68,632 57,597

TOTAL FUNDS 119,985 114,528

The financial VWaWemenWV ZeUe appUoYed b\ Whe BoaUd of TUXVWeeV and aXWhoUiVed foU iVVXe on ............................................. and  ZeUe
Vigned on iWV behalf b\: 

.............................................
MUV K  JoneV PaUU\ - TUXVWee 

The noWeV foUm paUW of WheVe financial VWaWemenWV
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 DECEMBER 2023

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial VWaWemenWV of Whe chaUiW\, Zhich iV a pXblic benefiW enWiW\ XndeU FRS 102, haYe been pUepaUed in  accoUdance
ZiWh Whe ChaUiWieV SORP (FRS 102) 'AccoXnWing and RepoUWing b\ ChaUiWieV: SWaWemenW of Recommended  PUacWice
applicable Wo chaUiWieV pUepaUing WheiU accoXnWV in accoUdance ZiWh Whe Financial RepoUWing SWandaUd applicable in Whe  UK
and RepXblic of IUeland (FRS 102) (effecWiYe 1 JanXaU\ 2019)', Financial RepoUWing SWandaUd 102 'The Financial  RepoUWing
SWandaUd applicable in Whe UK and RepXblic of IUeland' and Whe ChaUiWieV AcW 2011. The financial VWaWemenWV haYe  been
pUepaUed XndeU Whe hiVWoUical coVW conYenWion. 

The chaUiW\ conVWiWXWeV a pXblic benefiW enWiW\ aV defined b\ FRS 102.

The WUXVWeeV conVideU WhaW WheUe aUe no maWeUial XnceUWainWieV aboXW Whe chaUiW\'V abiliW\ Wo conWinXe aV a going conceUn.

The pUeVenWaWion cXUUenc\ iV GBP (�).

Income 
All income iV UecogniVed in Whe SWaWemenW of Financial AcWiYiWieV once Whe chaUiW\ haV enWiWlemenW Wo Whe fXndV, iW iV  pUobable
WhaW Whe income Zill be UeceiYed and Whe amoXnW can be meaVXUed Ueliabl\.

E[penditure 
LiabiliWieV aUe UecogniVed aV e[pendiWXUe aV Voon aV WheUe iV a legal oU conVWUXcWiYe obligaWion commiWWing Whe chaUiW\ Wo  WhaW
e[pendiWXUe, iW iV pUobable WhaW a WUanVfeU of economic benefiWV Zill be UeqXiUed in VeWWlemenW and Whe amoXnW of  Whe
obligaWion can be meaVXUed Ueliabl\. E[pendiWXUe iV accoXnWed foU on an accUXalV baViV and haV been claVVified  XndeU
headingV WhaW aggUegaWe all coVWV UelaWed Wo WhaW caWegoU\. WheUe coVWV cannoW be diUecWl\ aWWUibXWed Wo paUWicXlaU  headingV
Whe\ haYe been allocaWed Wo acWiYiWieV on a baViV conViVWenW ZiWh Whe XVe of UeVoXUceV.

Tangible fi[ed assets 
DepUeciaWion iV pUoYided aW Whe folloZing annXal UaWeV in oUdeU Wo ZUiWe off each aVVeW oYeU iWV eVWimaWed XVefXl life. 

CompXWeU eqXipmenW - 30% on UedXcing balance 

DepUeciaWion iV noW chaUged on Whe fUeehold pUopeUW\ on Whe gUoXndV WhaW Whe amoXnW iV immaWeUial, aV aW WhiV Wime  Whe
eVWimaWed UeVidXal YalXe of Whe aVVeW iV noW e[pecWed Wo fall beloZ Whe caUU\ing YalXe. An impaiUmenW UeYieZ iV Wo be  caUUied
oXW on an annXal baViV.

Tangible fi[ed aVVeWV aUe UecogniVed aW coVW leVV depUeciaWion.

Ta[ation 
The chaUiW\ iV e[empW fUom Wa[ on iWV chaUiWable acWiYiWieV.

Fund accounting 
UnUeVWUicWed fXndV can be XVed in accoUdance ZiWh Whe chaUiWable objecWiYeV aW Whe diVcUeWion of Whe WUXVWeeV.

ReVWUicWed fXndV can onl\ be XVed foU paUWicXlaU UeVWUicWed pXUpoVeV ZiWhin Whe objecWV of Whe chaUiW\. ReVWUicWionV  aUiVe
Zhen Vpecified b\ Whe donoU oU Zhen fXndV aUe UaiVed foU paUWicXlaU UeVWUicWed pXUpoVeV.

FXUWheU e[planaWion of Whe naWXUe and pXUpoVe of each fXnd iV inclXded in Whe noWeV Wo Whe financial VWaWemenWV.

Debtors, cash and creditors 
Debtors
DebWoUV aUe UecogniVed aW Whe VeWWlemenW amoXnW dXe.
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

1. ACCOUNTING POLICIES - continued 

Debtors, cash and creditors 
Cash at bank and in hand
CaVh aW bank UepUeVenWV Whe balance in Whe bank aV aW Whe \eaU end Zhich inclXdeV boWh UeVWUicWed and XnUeVWUicWed fXndV.

Creditors
CUediWoUV aUe UecogniVed ZheUe Whe chaUiW\ haV a pUeVenW obligaWion UeVXlWing fUom a paVW eYenW WhaW Zill pUobabl\ UeVXlW  in
Whe WUanVfeU of fXndV Wo a WhiUd paUW\ and Whe amoXnW dXe Wo VeWWle Whe obligaWion can be meaVXUed oU eVWimaWed Ueliabl\.

The chaUiW\ onl\ haV financial aVVeWV and financial liabiliWieV of a kind WhaW qXalif\ aV baVic financial inVWUXmenWV.

2. DONATIONS AND LEGACIES 
2023 2022

� �
DonaWionV 280,388 295,412

3. CHARITABLE ACTIVITIES COSTS 
DiUecW SXppoUW

CoVWV (Vee coVWV (Vee
noWe 4) noWe 5) ToWalV

� � �
CoVWV of acWiYiWieV in fXUWheUance of Whe
objecWV of Whe miniVWU\ 254,668 20,263 274,931

4. DIRECT COSTS OF CHARITABLE ACTIVITIES 
2023 2022

� �
SWaff coVWV 15,640 15,640
DeVignaWed fXnd pa\menWV 231,379 248,536
PUopeUW\ e[pendiWXUe 7,649 -

 254,668 264,176

5. SUPPORT COSTS 
GoYeUnance

ManagemenW coVWV ToWalV
� � �

CoVWV of acWiYiWieV in fXUWheUance of Whe objecWV of
Whe miniVWU\ 18,259 2,004 20,263
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

6. TRUSTEES' REMUNERATION AND BENEFITS 

 AnWhon\ AdamV UeceiYed �12,000 (2022: 12,000) foU feeV aV hiV acWing Uole aV Uegional diUecWoU.

Trustees' e[penses 

DXUing Whe \eaU, WUaYel e[penVeV ZeUe UeimbXUVed Wo 1 WUXVWee WoWalling �1,414 (2022: �766).

7. STAFF COSTS 

The aYeUage nXmbeU of emplo\eeV dXUing Whe \eaU ZaV 1 (2022: 1).

TheUe aUe no emplo\eeV Zho UeceiYed WoWal emplo\ee benefiWV (e[clXding emplo\eU penVion coVWV) of moUe Whan �60,000.

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
UnUeVWUicWed ReVWUicWed ToWal

fXndV fXndV fXndV
� � �

INCOME AND ENDOWMENTS FROM 
DonaWionV and legacieV 31,077 264,335 295,412

EXPENDITURE ON 
Charitable activities 
CoVWV of acWiYiWieV in fXUWheUance of Whe objecWV of
Whe miniVWU\ 29,372 248,536 277,908

NET INCOME 1,705 15,799 17,504
Transfers between funds (116) 116 -

Net movement in funds 1,589 15,915 17,504

RECONCILIATION OF FUNDS 
ToWal fXndV bUoXghW foUZaUd 55,342 41,682 97,024

TOTAL FUNDS CARRIED FORWARD 56,931 57,597 114,528
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

9. TANGIBLE FIXED ASSETS 
FUeehold CompXWeU
pUopeUW\ eqXipmenW ToWalV

� � �
COST
AW 1 JanXaU\ 2023 and 31 DecembeU 2023 46,770 800 47,570

DEPRECIATION
AW 1 JanXaU\ 2023 - 735 735
ChaUge foU \eaU - 20 20

AW 31 DecembeU 2023 - 755 755

NET BOOK VALUE
AW 31 DecembeU 2023 46,770 45 46,815

AW 31 DecembeU 2022 46,770 65 46,835

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2023 2022

� �
OWheU debWoUV 1,680 -
AccUXed income 3,475 2,270

5,155 2,270

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2023 2022

� �
OWheU cUediWoUV 1,023 885
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS 
NeW TUanVfeUV

moYemenW beWZeen AW
AW 1.1.23 in fXndV fXndV 31.12.23

� � � �
Unrestricted funds 
GeneUal fXnd 10,096 (5,457) (101) 4,538
Fi[ed aVVeW fXnd 46,835 (20) - 46,815

 56,931 (5,477) (101) 51,353
Restricted funds 
IchWhXV 183 - - 183
P. WilliamV 3,949 (2,596) - 1,353
AUWXU TXVhi 430 (28) - 402
RC14. 11 559 - - 559
PaXlin VelicekX 749 - - 749
S & K Halilaj 615 (216) - 399
G. BegX 322 138 - 460
M\anmaU 2,319 (78) - 2,241
K. Callaghan 4 - - 4
F & M Zenelaj 3,196 (2,910) - 286
Edi Gjoni 87 - - 87
Sam GoldVmiWh 64 119 - 183
SeedWime Mongolia Vpecial pUojecWV 297 923 - 1,220
SchUoedeU 190 - - 190
AK CoaliWion 9,767 11,926 - 21,693
A. AdamV 3,752 (1,937) - 1,815
Albania 562 95 - 657
B. JoVe 3,930 3,162 - 7,092
GoVWiYaU 285 225 - 510
S. AWWZood 4,683 (3,981) - 702
BalkanV 135 (135) - -
KIEV 51 - - 51
UUban Life ChXUch DeUb\ 460 (561) 101 -
KUiVWian KoWoUUi 20 - - 20
ChXUch PlanWeU TUaining TeWoYo 5 - - 5
Gjilan KoVoYo 916 (15) - 901
Iceland 36 432 - 468
RichaUd and Naomi GUindle\ 604 (263) - 341
TUaYel Wo RXVVia 950 - - 950
Alan GileV 269 - - 269
ChXUch PlanWeU TUaining Academ\ FXnd 252 - - 252
Oggie ChoilamWV 5 - - 5
Cambodia 3,902 (2,290) - 1,612
GUeg ReadeU - 212 - 212
IliU & Megan SWambolliX 356 285 - 641
UkUaine appeal 2022 8,961 (5,458) - 3,503
SeedWime 2,944 (1,935) - 1,009
KinVale UoXnd WableV 1,723 525 - 2,248
AdY fXndUaiVing 65 95 - 160
KinVale BapWiVW ChXUch - 720 - 720
Am\ PaWWeUVon - 14,349 - 14,349
CUaig & HeaWheU Maiden - 131 - 131

 57,597 10,934 101 68,632
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 

TOTAL FUNDS 114,528 5,457 - 119,985

NeW moYemenW in fXndV, inclXded in Whe aboYe aUe aV folloZV: 

Incoming ReVoXUceV MoYemenW
UeVoXUceV e[pended in fXndV

� � �
Unrestricted funds 
GeneUal fXnd 38,075 (43,532) (5,457)
Fi[ed aVVeW fXnd - (20) (20)

 38,075 (43,552) (5,477)
Restricted funds 
P. WilliamV 9,840 (12,436) (2,596)
AUWXU TXVhi 6,919 (6,947) (28)
PaXlin VelicekX 7,155 (7,155) -
S & K Halilaj 4,233 (4,449) (216)
G. BegX 3,760 (3,622) 138
M\anmaU 1,180 (1,258) (78)
F & M Zenelaj 10,376 (13,286) (2,910)
Sam GoldVmiWh 125 (6) 119
SeedWime Mongolia Vpecial pUojecWV 2,328 (1,405) 923
AK CoaliWion 45,300 (33,374) 11,926
A. AdamV 43,762 (45,699) (1,937)
Albania 100 (5) 95
B. JoVe 16,638 (13,476) 3,162
GoVWiYaU 250 (25) 225
S. AWWZood 14,286 (18,267) (3,981)
BalkanV - (135) (135)
UUban Life ChXUch DeUb\ 5,929 (6,490) (561)
Gjilan KoVoYo 1,200 (1,215) (15)
Iceland 480 (48) 432
RichaUd and Naomi GUindle\ 662 (925) (263)
Cambodia 4,984 (7,274) (2,290)
GUeg ReadeU 417 (205) 212
IliU & Megan SWambolliX 300 (15) 285
UkUaine appeal 2022 2,795 (8,253) (5,458)
PakiVWan EmeUgenc\ Relief 43 (43) -
SeedWime 25,021 (26,956) (1,935)
KinVale UoXnd WableV 9,716 (9,191) 525
AdY fXndUaiVing 95 - 95
KinVale BapWiVW ChXUch 800 (80) 720
Am\ PaWWeUVon 18,494 (4,145) 14,349
CUaig & HeaWheU Maiden 5,125 (4,994) 131

 242,313 (231,379) 10,934

TOTAL FUNDS 280,388 (274,931) 5,457
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

NeW TUanVfeUV
moYemenW beWZeen AW

AW 1.1.22 in fXndV fXndV 31.12.22
� � � �

Unrestricted funds 
GeneUal fXnd 8,468 1,744 (116) 10,096
Fi[ed aVVeW fXnd 46,874 (39) - 46,835

 55,342 1,705 (116) 56,931
Restricted funds 
IchWhXV 183 - - 183
P. WilliamV 3,084 865 - 3,949
AUWXU TXVhi 658 (228) - 430
RC14. 11 559 - - 559
PaXlin VelicekX 633 116 - 749
S & K Halilaj 836 (221) - 615
G. BegX 129 193 - 322
M\anmaU 1,315 1,004 - 2,319
K. Callaghan 204 (200) - 4
F & M Zenelaj 2,272 924 - 3,196
Edi Gjoni 87 - - 87
Sam GoldVmiWh 46 18 - 64
SeedWime Mongolia Vpecial pUojecWV 362 (65) - 297
SchUoedeU - 190 - 190
D. Sn\deU 426 (426) - -
AK CoaliWion 9,459 308 - 9,767
A. AdamV 1,705 2,047 - 3,752
Albania 562 - - 562
B. JoVe 4,224 (294) - 3,930
GoVWiYaU 60 225 - 285
S. AWWZood 3,445 1,238 - 4,683
BalkanV 135 - - 135
KIEV 51 - - 51
UUban Life ChXUch DeUb\ 2,883 (2,423) - 460
KUiVWian KoWoUUi 20 - - 20
ChXUch PlanWeU TUaining TeWoYo 5 - - 5
Gjilan KoVoYo 736 180 - 916
Iceland 36 - - 36
RichaUd and Naomi GUindle\ 2,288 (1,684) - 604
TUaYel Wo RXVVia 950 - - 950
Alan GileV 269 - - 269
ChXUch PlanWeU TUaining Academ\ FXnd 252 - - 252
Oggie ChoilamWV 5 - - 5
Cambodia 3,694 208 - 3,902
GUeg ReadeU 71 (187) 116 -
IliU & Megan SWambolliX 38 318 - 356
UkUaine appeal 2022 - 8,961 - 8,961
SeedWime - 2,944 - 2,944
KinVale UoXnd WableV - 1,723 - 1,723
AdY fXndUaiVing - 65 - 65
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 
 41,682 15,799 116 57,597

TOTAL FUNDS 97,024 17,504 - 114,528

CompaUaWiYe neW moYemenW in fXndV, inclXded in Whe aboYe aUe aV folloZV: 

Incoming ReVoXUceV MoYemenW
UeVoXUceV e[pended in fXndV

� � �
Unrestricted funds 
GeneUal fXnd 31,077 (29,333) 1,744
Fi[ed aVVeW fXnd - (39) (39)

 31,077 (29,372) 1,705
Restricted funds 
P. WilliamV 12,710 (11,845) 865
AUWXU TXVhi 7,527 (7,755) (228)
PaXlin VelicekX 5,083 (4,967) 116
S & K Halilaj 4,133 (4,354) (221)
G. BegX 1,040 (847) 193
M\anmaU 1,560 (556) 1,004
K. Callaghan - (200) (200)
F & M Zenelaj 14,833 (13,909) 924
Sam GoldVmiWh 106 (88) 18
SeedWime Mongolia Vpecial pUojecWV 1,123 (1,188) (65)
SchUoedeU 200 (10) 190
D. Sn\deU - (426) (426)
AK CoaliWion 27,033 (26,725) 308
A. AdamV 38,693 (36,646) 2,047
B. JoVe 14,280 (14,574) (294)
GoVWiYaU 250 (25) 225
S. AWWZood 21,419 (20,181) 1,238
UUban Life ChXUch DeUb\ 4,740 (7,163) (2,423)
Gjilan KoVoYo 1,200 (1,020) 180
Iceland 5,480 (5,480) -
RichaUd and Naomi GUindle\ 25,020 (26,704) (1,684)
Cambodia 1,456 (1,248) 208
GUeg ReadeU 292 (479) (187)
IliU & Megan SWambolliX 333 (15) 318
UkUaine appeal 2022 28,450 (19,489) 8,961
PakiVWan EmeUgenc\ Relief 8,998 (8,998) -
SeedWime 34,699 (31,755) 2,944
KinVale UoXnd WableV 3,612 (1,889) 1,723
AdY fXndUaiVing 65 - 65

 264,335 (248,536) 15,799

TOTAL FUNDS 295,412 (277,908) 17,504
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 

A cXUUenW \eaU 12 monWhV and pUioU \eaU 12 monWhV combined poViWion iV aV folloZV: 

NeW TUanVfeUV
moYemenW beWZeen AW

AW 1.1.22 in fXndV fXndV 31.12.23
� � � �

Unrestricted funds 
GeneUal fXnd 8,468 (3,713) (217) 4,538
Fi[ed aVVeW fXnd 46,874 (59) - 46,815

 55,342 (3,772) (217) 51,353
Restricted funds 
IchWhXV 183 - - 183
P. WilliamV 3,084 (1,731) - 1,353
AUWXU TXVhi 658 (256) - 402
RC14. 11 559 - - 559
PaXlin VelicekX 633 116 - 749
S & K Halilaj 836 (437) - 399
G. BegX 129 331 - 460
M\anmaU 1,315 926 - 2,241
K. Callaghan 204 (200) - 4
F & M Zenelaj 2,272 (1,986) - 286
Edi Gjoni 87 - - 87
Sam GoldVmiWh 46 137 - 183
SeedWime Mongolia Vpecial pUojecWV 362 858 - 1,220
SchUoedeU - 190 - 190
D. Sn\deU 426 (426) - -
AK CoaliWion 9,459 12,234 - 21,693
A. AdamV 1,705 110 - 1,815
Albania 562 95 - 657
B. JoVe 4,224 2,868 - 7,092
GoVWiYaU 60 450 - 510
S. AWWZood 3,445 (2,743) - 702
BalkanV 135 (135) - -
KIEV 51 - - 51
UUban Life ChXUch DeUb\ 2,883 (2,984) 101 -
KUiVWian KoWoUUi 20 - - 20
ChXUch PlanWeU TUaining TeWoYo 5 - - 5
Gjilan KoVoYo 736 165 - 901
Iceland 36 432 - 468
RichaUd and Naomi GUindle\ 2,288 (1,947) - 341
TUaYel Wo RXVVia 950 - - 950
Alan GileV 269 - - 269
ChXUch PlanWeU TUaining Academ\ FXnd 252 - - 252
Oggie ChoilamWV 5 - - 5
Cambodia 3,694 (2,082) - 1,612
GUeg ReadeU 71 25 116 212
IliU & Megan SWambolliX 38 603 - 641
UkUaine appeal 2022 - 3,503 - 3,503
SeedWime - 1,009 - 1,009
KinVale UoXnd WableV - 2,248 - 2,248
AdY fXndUaiVing - 160 - 160
KinVale BapWiVW ChXUch - 720 - 720
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 
Am\ PaWWeUVon - 14,349 - 14,349
CUaig & HeaWheU Maiden - 131 - 131

 41,682 26,733 217 68,632

TOTAL FUNDS 97,024 22,961 - 119,985
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 

A cXUUenW \eaU 12 monWhV and pUioU \eaU 12 monWhV combined neW moYemenW in fXndV, inclXded in Whe aboYe aUe aV folloZV: 

Incoming ReVoXUceV MoYemenW
UeVoXUceV e[pended in fXndV

� � �
Unrestricted funds 
GeneUal fXnd 69,152 (72,865) (3,713)
Fi[ed aVVeW fXnd - (59) (59)

 69,152 (72,924) (3,772)
Restricted funds 
P. WilliamV 22,550 (24,281) (1,731)
AUWXU TXVhi 14,446 (14,702) (256)
PaXlin VelicekX 12,238 (12,122) 116
S & K Halilaj 8,366 (8,803) (437)
G. BegX 4,800 (4,469) 331
M\anmaU 2,740 (1,814) 926
K. Callaghan - (200) (200)
F & M Zenelaj 25,209 (27,195) (1,986)
Sam GoldVmiWh 231 (94) 137
SeedWime Mongolia Vpecial pUojecWV 3,451 (2,593) 858
SchUoedeU 200 (10) 190
D. Sn\deU - (426) (426)
AK CoaliWion 72,333 (60,099) 12,234
A. AdamV 82,455 (82,345) 110
Albania 100 (5) 95
B. JoVe 30,918 (28,050) 2,868
GoVWiYaU 500 (50) 450
S. AWWZood 35,705 (38,448) (2,743)
BalkanV - (135) (135)
UUban Life ChXUch DeUb\ 10,669 (13,653) (2,984)
Gjilan KoVoYo 2,400 (2,235) 165
Iceland 5,960 (5,528) 432
RichaUd and Naomi GUindle\ 25,682 (27,629) (1,947)
Cambodia 6,440 (8,522) (2,082)
GUeg ReadeU 709 (684) 25
IliU & Megan SWambolliX 633 (30) 603
UkUaine appeal 2022 31,245 (27,742) 3,503
PakiVWan EmeUgenc\ Relief 9,041 (9,041) -
SeedWime 59,720 (58,711) 1,009
KinVale UoXnd WableV 13,328 (11,080) 2,248
AdY fXndUaiVing 160 - 160
KinVale BapWiVW ChXUch 800 (80) 720
Am\ PaWWeUVon 18,494 (4,145) 14,349
CUaig & HeaWheU Maiden 5,125 (4,994) 131

 506,648 (479,915) 26,733

TOTAL FUNDS 575,800 (552,839) 22,961
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RADSTOCK MINISTRIES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2023

12. MOVEMENT IN FUNDS - continued 

Transfers between funds 

DXUing Whe \eaU, �101 ZaV WUanVfeUed fUom Whe geneUal fXnd Wo UeVWUicWed fXndV Wo coYeU oYeUVpend of UeVWUicWed fXndV.

The UeVWUicWed fXnd balanceV aUe foU Whe adYancemenW of ChUiVWian faiWh, each balance UepUeVenWV local chXUcheV Zhich  aUe
commiWWed Wo making good neZV of JeVXV and demonVWUaWing God'V kingdom b\ VXVWainable Vocial acWion aV Whe\  encoXUage,
VXppoUW and VWUengWhen.

13. CONTINGENT ASSET 

AV of 31 DecembeU 2023, Whe chaUiW\ haV been noWified of a poWenWial legac\ UeceiYable WhaW coXld pUoYide a fXWXUe  economic
benefiW. HoZeYeU, Whe Wiming and amoXnW of WhiV legac\ cannoW be Ueliabl\ eVWimaWed aW WhiV VWage dXe Wo  XnceUWainWieV
UegaUding Whe aVVeW¶V diVWUibXWion.

In accoUdance ZiWh Whe SORP, WhiV legac\ UeceiYable haV noW been UecogniVed aV an aVVeW in WheVe financial VWaWemenWV.  The
chaUiW\ Zill conWinXe Wo moniWoU deYelopmenWV, and Whe aVVeW Zill be UecogniVed in Whe accoXnWV Zhen fXll amoXnW  can
Ueliabl\ eVWimaWed.

In JXl\ 2024, Whe fiUVW diVWUibXWion ZaV UeceiYed foU �250,000.

14. RELATED PARTY DISCLOSURES 

AnWhon\ AdamV (TUXVWee) and BUian JoVe (E[ecXWiYe diUecWoU) boWh UXn pUojecWV foU Whe chaUiW\ in WheiU UoleV aV  miVVion
aVVociaWeV. DeWailV of WheiU WUanVacWionV can be Veen in noWe 6 and noWe 12.

DXUing Whe \eaU $10,000 (�7,469) ZaV paid Wo BUian JoVe b\ RadVWock USA on behalf of RadVWock MiniVWUieV foU  hiV
deemed VhaUe of Whe flaW. TheUe aUe no amoXnWV dXe Wo RadVWock USA aW Whe \eaU end.

15. INDEPENDENT EXAMINER'S FEES 

The independenW e[amineU'V fee foU Whe e[aminaWion of Whe accoXnWV foU Whe \eaU ending 31 DecembeU 2023 iV �1,000  (2022:
�900).

The independenW e[amineU'V fee foU non-IE VeUYiceV foU Whe \eaU ending 31 DecembeU 2023 iV �1,000 (2022: �840).

16. CONTINGENT LIABILITIES 

BUian JoVe had inYeVWed peUVonal fXndV in Whe fUeehold pUopeUW\ in oUdeU Wo UendeU iW habiWable aW Whe Wime of pXUchaVe and  in
UecogniWion of WhiV a one ninWh VhaUe of Whe flaW ZaV conVideUed Wo be hiV pUopeUW\.

DXUing Whe \eaU, BUian JoVe UeceiYed a pa\oXW in UeVpecW of hiV deemed VhaUe of Whe flaW.
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