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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Trustees' Annual Report

Year ended 31 August 2020

The trustees present their report and the financial statements of the Charity for the year ended

31 August 2020.

Reference and administrative details

Registered charity name Col lel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust

Charity registration number 326692

Principal office

The trustees

Company secretary

Auditor

The Knoll
Fountayne Road
London
N16 7EA

Mr E Englander
Mr L Stempel

E Kemkraut

Cohen Arnold
Chartered accountants & statutory auditor
New Burlington House
1075 Finchley Road
LONDON
NWI I OPU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated

charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial

interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to

them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the

situation change in the future, the Trustees will apply suitable recruitment training and induction

procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes

recognised as charitable by English Law with the particular purpose of raising funds for Collel

Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and

support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in

planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated KI, 136,198 and grants were

made totalling f855,735 towards relieving poverty.
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Financial review

The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net surplus for the year of S258,354 (2019: X94,120)
and total reserves of 0379,821 (2019: f,121,467) which are the free reserves of the charity. The

financial results of the Charity's activities for the year to 31 August 2020 are fully reflected in the

attached Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the

annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a

regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain

specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating

to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those

risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory

incoming resources.

Events during and after the end of the reporting period

The Covid 19 pandemic has affected most businesses and charities leading to disruption to cash flow

and donations received. As a result thereof the charity funding may be reduced and this would affect
its grant making capabilities.

The Charity's principal funding sources are voluntary donations received from the general public and

from the annual fundraising dinner. As a result of Covid 19 restrictions the annual fundraising dinner

was cancelled.

As stated elsewhere in the Trustees Report, funds are periodically remitted to Collel Chibath

Yerushalayim, Rabbi Meir Baal Hanes in Israel on a regular basis. The grants paid to the Collel are on

a voluntary basis and the Charity does not have any legally binding obligations to make these grants.

In addition, there are no other commitments and as a result thereof the Trustees do not deem it

necessary to maintain specific reserves. Thus, although the quantum of the grants and donations

received and paid may be reduced, the Trustees are confident that there will be no significant impact

on the Charity's ongoing operations.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).
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The law applicable to charities in England and Wales requires the charity trustees to prepare financial

statements for each year which give a true and fair view of the state of affairs of the Charity and of
the incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the Charity's transactions and disclose with reasonable accuracy at any time the financial

position of the Charity and enable them to ensure that the financial statements comply with the

Charities Act 201 l, the applicable Charities (Accounts and Reports) Regulations, and the provisions

of the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on aL9.%......~Ã.l... and signed on behalf of the board of
trustees by:

Mr E En der
Trustee
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Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Opinion

Year ended 31 August 2020

We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes

Trust (the 'Charity') for the year ended 31 August 2020 which comprise the statement of financial

activities, statement of financial position, statement of cash flows and the related notes, including a

summary of significant accounting policies. The financial reporting framework that has been applied

in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the Charity's affairs as at 31 August 2020 and of its

incoming resources and application of resources, including its income and expenditure, for the

year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

the trustees' use of the going concern basis of accounting in the preparation of the financial

statements is not appropriate; or

the trustees have not disclosed in the financial statements any identified material uncertainties

that may cast significant doubt about the charity's ability to continue to adopt the going concern

basis of accounting for a period of at least twelve months from the date when the financial

statements are authorised for issue.
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Other information

The other information comprises the information included in the annual report, other than the

financial statements and our auditor's report thereon. The trustees are responsible for the other

information. Our opinion on the financial statements does not cover the other information and, except

to the extent otherwise explicitly stated in our report, we do not express any form of assurance

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to report that

fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the

course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act

2011 requires us to report to you if, in our opinion;

~ the information given in the trustees' report is inconsistent in any material respect with the

financial statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and

for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease

operations, or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the

Charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the

Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been

undertaken so that we might state to the Charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not

accept or assume responsibility to anyone other than the Charity and the Charity's members as a body,

for our audit work, for this report, or for the opinions we have formed.

akim

Cohen Arnold
Chartered accountants 4, statutory auditor
New Burlington House
1075 Finchley Road
LONDON
NW11 OPU

Date: ......M.,X~.......... 2021
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Income and endowments
Donations and legacies
Investment income

2020
Unrestricted

funds Total funds
Note

4 1,136,104 1,136,104
5 94 94

2019

Total funds

1,152,172
145

Total income 1,136,198 1,136,198 ],152,317

Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies
Expenditure on charitable activities

Total expenditure

6 17,038
7,8 860,806

877,844

17,038 24,850
860,806 1,033,347

877,844 1,058, 197

Net income and net movement in funds 258,354 258,354 94,120

Reconciliation of funds
Total funds brought forward 121,467 121,467 27,347

Total funds carried forward 379,821 379,821 121,467

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

The notes on pages ti to is form part of these financial statements.
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Fixed assets
investments

IVote

13

2020

100

2019

100

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

14 4,100
384,611

388,711

15 (8,990)

379,721

379,821

129,817

129,817

(8,450)

121,367

121,467

Funds of the charity
Unrestricted funds

Total charity funds 16

hase ftngpcial statements were approved by the board of
..'.1,~!~.+n?!, and are signed on behalf of the board by:

379,821

379,821

truste

121,467

121,467

d authorised for issue on

Mr k Engl er
Trustee

""""""""""J"""
Mr L Stempel
Trustee

The notes on pages lt to tS form part of these finaneiat statements.
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2020 2019

Cash flows from operating activities
Net income

Adjustments for:
Other interest receivable and similar income

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest received

Net cash from operating activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

258,354

(94)

(4,100)
540

254,700

94

254,794

254,794
129,817

384,611

94, 120

(145)

2,400

96,375

145

96,520

96,520
33,297

129,817

The notes on pages 11 to 15 form part of these financial statements.

-10-
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1. General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities

SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.

The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the subsidiary are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates

and assumptions that affect the amounts reported. These estimates and judgements are

continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that

have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the

charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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3. Accounting policies &condnued)

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the

charity, it is probable that the economic benefits associated with the transaction will flow to the

charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary

amounts received during the year.

Investment income is included in the accounts when receivable.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes

any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-

charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable

activities.

Investments

Fixed asset investments are recorded at cost.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the

contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs, unless the arrangement constitutes a financing transaction, where it

is recognised at the present value of the future payments discounted at a market rate of interest

for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other

consideration expected to be paid or received and not discounted.

4. Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019

Donations
Donations received 1,136,104 1,136,104 1,152,172 1,152,172

- 12-
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5. Investment income

Bank interest receivable

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019

94 94 145 145

6. Costs of raising donations and legacies

Unrestricted Total Funds
Funds 2020

Costs of raising donations and legacies
- Donations 17,038 17,038 24,850 24,850

Unrestricted Total Funds
Funds 2019

7. Expenditure on charitable activities by fund type

Donations paid
Support costs

Unrestricted
Funds

855,735
5,071

Total Funds
2020
K

855,735
5,071

Unrestricted
Funds

1,029, 108
4,239

Total Funds
2019

1,029, 108
4,239

860,806 860,806 1,033,347 1,033,347

8. Expenditure on charitable activities by activity type

Donations paid
Governance costs

Grant funding
of activities Support costs

s
855,735

5,071

Total funds
2020

855,735
5,071

Total fund
2019

1,029, 108
4,239

855,735 5,071 860,806 1,033,347

9. Analysis of support costs

Auditor's remuneration
Bank charges

2020

3,840
1,231

5,071

2019

2,400
1,839

4,239

10. Analysis of grants

Ail grants were institutional and were paid to Cogel Chibath Yerushalayim, Rabbi Meir Baal
Hanes - Israel, for the purposes of alleviation of poverty.

- 13-
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11. Staff costs

No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

12. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

No trustee expenses have been incurred.

13. Investm eats

Cost
At 1 September 2019 and 31 August 2020

Carrying amount
At 31 August 2020

At 3 l August 2019

All investments shown above are held at valuation.

Shares in

group
undertakings

K

100

100

100

The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated

and registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

14. Debtors

Other debtors

2020 2019
K

4,100

15. Creditors: amounts falling due within one year

Other creditors

2020

8,990

2019

8,450

-14-
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16. Analysis of charitable funds

Unrestricted funds

General funds

General funds

At I

September
2019

121,467

At I

September
2018

27,347

Income Expenditure
f,

1,136,198 (877,844)

Income Expenditure
f,

1,152,317 (1,058, 197)

At 31
August

2020

379,821

At 31
August

2019

121,467

17. Analysis of net assets between funds

Investments
Current assets
Creditors less than I year

Net assets

Investments
Current assets
Creditors less than I year

Net assets

Unrestricted
Funds

100
388,711

(8,990)

379,821

Unrestricted
Funds

100
129,817

(8,450)

121,467

Total Funds
2020

100
388,711

(8,990)

379,821

Total Funds
2019

100
129,817

(8,450)

121,467

18. Analysis of changes in net debt

Cash at bank and in hand

At At
I Sep 2019 Cash flows 31 Aug 2020

f. s
129,817 254,794 384,611

19. Related parties

There have been no related party transactions in the reporting period that require disclosure.

-15-


