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THE FORTE CHARITABLE TRUST
REPORT OF THE TRUSTEES

Year ended 5 April 2023

The trustees are pleased to submit their report and accounts for the year ended 5 April 2023.

Constitution

The trust is a registered charity, number 326038, and is constituted under a trust deed dated 14 January 1982. The
Trust was established by an initial gift from the Hon Sir Rocco Forte (the Settlor).

Objectives and activities

Grants are made for charitable purposes and to charitable institutions, for the public benefit, at the discretion of
the Trustees. The Trustees have continued to make grants to other charities during the year for the benefit of the
elderly and the general public/mankind.

Trustees

The names of the present trustees, who served throughout the year, are stated on page 2. The directors of the
corporate trustee Lowndes Trustees Limited are as follows:

The Hon Mrs M L C Burness
The Hon Mrs | M A Danilovich
The Hon Mrs G M Alen-Buckley
The Hon Miss P M L Forte

New trustees may be appointed by the Settlor during his lifetime and thereafter by the trustees, such that the
number of trustees is at least three but does not exceed seven. New Trustees are briefed on the aims of the
charity and given copies of most recent accounts and the governing Trust deed to aid their understanding of the
Charity.

The trustees have wide powers to administer the trust and to invest funds. The Trustees have the power to make
grants from both income and capital.

Organisation

The Trustees are responsible for the day to day running of the charity. They also decide on the investment of
charity funds and the payment of grants. The principal address of the charity is shown on page 2.

Public benefit

The trustees, having regard to the Public benefit guidance published by the Charity Commission in accordance with
section 17 of the Charities Act 2011, consider that that purpose and activities of the charity satisfy the
requirements of the public benefit test set out in section 4 of the same act.

Review of the year

As shown on page 6, there was an overall net decrease in funds of £168,709 in the year (2022 — £7,349 increase),
which was made up of income of £28,092 (2022 - £17,713), investment losses of £140,919 (2022 — £33,884 gains)
less expenditure of £55,882 (2022 - £44,248), which included grants to other charitable institutions of £39,000
(2022 - £27,000). At the end of the year funds totalled £2,121,614 (2022 - £2,290,323).

The trustees consider the total funds at the balance sheet date to be at an appropriate level to provide future
investment returns to meet their objective of making grants to other charitable institutions.
Investment policy and performance

The trustees have appointed investment managers with the long term objective of safeguarding the real value of
capital whilst providing approximately £60,000 per year to fund grants. A total return policy is followed.
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REPORT OF THE TRUSTEES

Year ended 5 April 2023

Reserves

As shown on page 6, £19,604 (2022 - £18,136) was transferred from the capital account to the income account
during the year to make up the shortfall on the income account. At 5 April 2023 there was no undistributed
income (2022 - £nil). The trustees consider the aggregate level of capital and undistributed income sufficient to
meet their objective of maintaining annual giving of £60,000, in real terms.

Risks
The Trustees have reviewed the major risks to which the charity is exposed and established systems to mitigate
those risks.

Accounts

These are set out on pages 6 to 10 and have been drawn up in accordance with the accounting policies set out in
note | to the accounts and comply with the charity’s trust deed, the Charities Act 2011, and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102).

On behalf of the Trustees

O A
SIR RDCCO FORTE
30 Janyary 2024



THE FORTE CHARITABLE TRUST
INDEPENDENT EXAMINER'S REPORT

Year ended 5 April 2023

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE FORTE CHARITABLE TRUST

| report to the trustees on my examination of the accounts of the Trust for the year ended 5 April 2023.
Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’). You are satisfied that an audit is not required for this year
under charity law and that an independent examination is needed.

| report in respect of my examination of the Trust’s accounts carried out under section 145 of the 201} Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act. Dixon Wilson, a firm of Chartered Accountants of which | am a partner has provided
bookkeeping services to the Trust and | have applied the FRC’s Revised Ethical Standard in carrying out my
examination.

An independent examination does not involve gathering all the evidence that would be required in an audit and
consequently does not cover all the matters that an auditor considers in giving their opinion on the accounts. The
planning and conduct of an audit goes beyond the limited assurance that an indépendent examination can provide.
Consequently, | express no opinion as to whether the accounts present a ‘true and fair’ view and my report is
limited to those specific matters set out in the independent examiner’s statement. :

Independent examiner’s statement

| am qualified to undertake the examination by being a qualified member of the Institute of Chartered Accountants
in England and Wales.

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

I.  accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3.  the accounts do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination;
or

4.  the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102).

| have no concerns and have come across no matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

CVVQ? S “L7 €= @mw [

G SMYE-RUMSBY ACA 7
Dixon Wilson

22 Chancery Lane

London
WC2A ILS

2024 10 February
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THE FORTE CHARITABLE TRUST
BALANCE SHEET

At 5 April 2023

Note 2023 2022
£ £
Fixed assets
Investments 4 1,959,716 2,110,194
Current assets
Cash at bank 168,378 185,629
Creditors — amounts falling due within one year 5 (6,480) (5,500)
Net current assets 161,898 180,129
Total assets less current liabilities 2,121,614 2,290,323
Unrestricted funds:
Capital fund (page 6) 2,121,614 2,290,323
Income fund (page 6) - -
2,121,614 2,290,323

The ﬂnanciaWages 6 to 10 were approved by the trustees on 30 January 2024 and signed by:

SIR ROCCO FORTE

o mgg»

MRS O M L A POLIZZ]

NDES TRUSTEES LIMITED




THE FORTE CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

Year ended 5 April 2023

l. Accounting Policies

Basis of accounting

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Charities Act 201 1.

The financial statements have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the accounting policies below.

The charity constitutes a public benefit entity as defined by FRS102.

The trustees consider that there are no uncertainties about the charity’s ability to continue as a going concern.

Fund structure

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of
the charity. As a total return policy is followed, where income funds are insufficient, capital funds are used to fund
expenditure on charitable activities, and a corresponding transfer between funds is made to reflect this.

Income recognition
Dividend income is recognised when the trust is entitled to the dividend and interest income is recognised on an
accruals basis.

Expenditure recognition

Expenditure on grants is recorded once the Trust has made an unconditional commitment to pay the grant and this
is communicated to the beneficiary or the grant has been paid, whichever is the' earlier. Other expenditure is
included on an accruals basis and split between the income and capital funds as appropriate.

Investments S T

Investments are initially recognised at their transaction value and are subsequently measured at their fair value
(market value) using the closing quoted market prices at the balance sheet date. All gains and losses are taken to
the statement of financial activities.

Financial instruments

Financial instruments are accounted for, according to the substance of the contractual arrangement, as financial
assets and financial liabilities.




THE FORTE CHARITABLE TRUST
NOTES TO FINANCIAL STATEMENTS

Year ended 5 April 2023

2. Grants 2023 2022
£ £

Grants to institutions
A Family For Every Orphan 5,000 -
Arandora Star London Memorial Trust - 2,000
England And Wales Blind Golf 2,000 -
Festival of St. Anthony 4,000 -
Grinling Gibbons Society - 5,000
Growing Well Limited - 5,000
Liberty Choir UK 5,000 -
St Patrick’s Roman Catholic Church 5,000 5,000
Target Ovarian Cancer 5,000 -
The British Red Cross Society 5,000 -
The Garden Museum 1,000 -
The Wren Project 2,000 -
We Are Grow 5,000 5,000
Women for Women International UK - 5,000
39,000 27,000
3. Governance costs 2023 2022
£ £
Accountancy fees 3,900 3,182
Bank charges 510 450
4410 3,632

4. Investments

Market value at 6 April 2022
Additions at cost

Disposals proceeds

Net losses on investments

Market value at 5 April 2023

Listed investments

£

2,110,194

507,103
(516,662)
(140,919)

1,959,716




THE FORTE CHARITABLE TRUST
NOTES TO FINANCIAL STATEMENTS

Year ended 5 April 2023

5. Creditors = amounts falling due within one year 2023 2022
£ £

Investment management cost 3,060 3,100
Accountancy fees 3,420 2,400
6,480 5,500

6. Taxation

The Trust is a registered charity and accordingly is exempt from taxation on its income and gains where they are
applied for charitable purposes.

7. Trustees’ expenses

No trustee received any remuneration or were reimbursed any expenses in the year under review (2022 - £nil).

8. Related party transactions

There were no related party transactions requiring disclosure in the year.

9. Financial instruments 2023 2022

Financial assets at fair value

Investments 1,959,716 2,110,194

Financial assets at amortised cost

Cash at bank 168,378 185,629

Financial liabilities at amortised cost

Other payables 6,480 5,500




