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Royal Soclety of Painter-Printmakers

Report of the Council
For the year ended 31 December 2021

introducton

The Council is pleased to present the annual report and financial statements of the:Royal Society of Palnter-
Printmakars for the year ended 31 December 2021. The financiai statements have béan prepared in
accordance with the accounting policies set out In note 1 ta the accounts-and comply with its own-Bye-laws,
the Charitles Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charfities preparing their accounts in accordance with the Financlal Reporting Standard
applicable in the UK and Republic of irgland (FRS 102).

Structure, governance and management

Gaverning document and legal status

The Rovyal Society of Painter-Printmakers was founded in 1880 and received its Royal Patronage in 1888.
The Society has administered [ts affairs and exbibited as an independent body since its foundation. The
Society is a Body Corporate and Politic with perpetual succession and a Common Seal by Royal Charter,
governed hy a set of bye-laws. The Soclety is also a registered charity, number 313797,

Related parties

The Rayal Scciety of-Painter-Printmakers and The Royal Society of Painters in Watercolours are jointly and
equally owners of Bankside Gallery, a company limited by guarantee and a registered charity. The Royal
Society of Painter-Printmakers works regularly in partnership with The Royal Society of Painters. in
Watercolours and Bankside Gallery to pursue. its charitable purposes and shares some cormmon
Council/Baard rmembers..

Thé Society is party to an Indemnity irr favour of Bankside Gallery which commits the Soclety to offering
centinuing support and: assistance to:the Gallery forperiods of twe years at a time. Further details can be
found in the notes to these financial statements.

Organisatfonal structure
The governance and strategic planning of the Society is carried out by a Council of Members {actlng as
trustees of the charity) that meets guarterly. The Council comprises the ex officio officers of the Soc;ety plus
fifteen Fellows and six Assaciate Memibers. The ex afficio officers comprise the President, Vice-president,
Secretary, and Treasurer,

The ‘administratlon of the Saciety Is managed on -a day-to-day basis by one part-time member of staff
employed by Bankside Gallery. '

Councll is responsible for considering Society exhibitions. The Directer of Bankside Gallery is charged with
finding suitable-artists or organisations to hire the Gallery for éxhibitions whertit is nat'being used for shows
by Members of the two Royal Societies. To ensure the requisite standard of wark, zll external propasals are
vetted by the two Soclety Prasidents.

Recruitment and appointment.of Council Members _

The President is ¢lected by a Special meeting of the Society, may serve initially forfive years and thereafter,
if not retiring, must be're-elected annually. All rémalning Members of the-Council are-elected at the AGM
and ene third must retire by rotation at each AGM, but may be re-élacted without time lirn]t. The President
appoints the Vice-President from among the Councll Members.
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Roval Seciety of Painter-Printmakers

Report of the Council {continued)
For the year ended 31 December 2021

Investment powers and management
All funds requiring investment are, in the absence of any special direction by a General Maeting of the

Soglety, applled of invested by the Council, who have autharity to effect transactions of slocks and shares
held b\,r them for the Society Funds are managed, on behalf of the Councii, by Cazenove Capital
Management Limited,

Risk assessment
Council reviews regularly the-major risks {o which the charity Isexpesed, and takes action @s appropfiate to
manage.and mitigate those risks.

The principal risk faced by the Society is that, with no employed staff, Councll members are lirmited in the
time they have availakile to. manage the Society’s affairs and maintaining an adequate balance of skills-atall
times is inevitzbly a challenge. Council mitigates these risks through working close!y with Bankside Gatlery
staff in relévanitareas, through ensuring appropriate succession planning and Imowledge transfer, and also

‘through the devalopment of clear and transparent procedures.

The Society is alse vulnerable to a lack of invalvement in its affairs by the bfoader membership. Cauncll
mitigates this risk through recruitment of new members, while actively seeking to engage the existing
membership in supporting fts-activities,

Reserves policy

The Sotiety retains sufficient reserves to pay its liabllities as they fall due, to maintain and develop its
charitakle activities-and to continue Hs support far Bankside Gallery. With this in mind, it is deemeéd
necessary for the Scciety tc hold an unrestricted funds reserve of not less than onie year's unrestricted fung
expenditure, which currently averages approximately £120,000.

Accounting records

The preparation of the Sotiety’s accounting records.is outsourced to a bookkeaper who is sujtahly qualified
far the task. internal contrels, appropriate for. a charity of this size, have been put in place ta protect the
Society's funds-and to ensure their proper appiicatiori.

Objectives and actlvities

Objectives

The main objectives of the Society are thie promotion of original printmaking in all its forms, the
advancement of education in the practice and appreciation of printmiking, and the furtheranee of the
interasts of professional printmaking artists.

Activitles
The Royal Society of Painter-Printmakers aims to-achieve its objects through the following attivities:

~ recruitment and electicn of Members; grovision of gallery facilities;-

. holding public exhibitions at Bankside Gallery in Londen and in ather cities and towns throughout
the couritry, aswell as overseas;

. giving public Jectures;
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Roval Society of Painter-Printmakers

Repoit of the'Council {continued}
For the year ended 31 December 2021

Actjvities (continued)

. conserving, for the énjoyment and study of present and future generations, the Society's
collections of prints;

. building ard retaining appropriate reserves to safeguard the charity's existence;

. managing the charity's funds and bequests responsibly te enable the Charity to achieve its
objectives;

5 such other ways.as may from time to time be most appropriate.

Public benefit

Councl has paid due regard to the Charity Commission’s guidance on public benefit In deciding what
activities the charlty shouid undertake. The Royal Society of Painter-Printmakers recognises and welcomes
the need te carry out Its charitable activities for the benefit of the general public, and retains this simat the
centre of its sttategic planning. The Society continues to offer free admission to all of its exhibitions and is
working to increase the amount and breadthi of education work it carries.out i the local community and
beyond, seeking to Involve people from the widest posslble rangé of backgrounds and abilitjes,

Achievements and performance

The Roval3sciety of Painter-Printmakers Is one of the world’s premier printmaking organisations. All of the
members of the Society are practising professiorial printmakers who have been elacted after a rigorous
selection by a panel of their peers. From its home jn Bankside Gallery on'the South Bank af the Thames hext
to Tate Modern it holds reguiar exhibitions showcasing the best in contemporary printmaking.

The Saciety takes its rdle as advacate for the art of printmaking very seriously. By annually staging one
completely open-submission exhibition and a series of partially open-submission exhibitions, it endeavours
ta promote printmaking to an ever-wider audience and to encaurage artists to create new work.

The Socigty alsc organises a number of prizes for young printrnakers.and recent graduates. It encourages
direct interactlon with its-artists through ‘meet the artists’ sesstonsat all of is exhibitions.

Achievements against uhjectives
During 2021, the Society planned to carry out the following activities:

. Stage a five-week annual exhibition in the Spring/Summer and participate.in two mixed exhibitions
with the Royal Watercolour Society in the Summer and Winter; this alm was partially achieved
with restrictions still in place..

. Promote the sixth National Original Print Exhibition, an open submission show held at Bankside
Gallery in Septerber; this was rebranded as the first International Opei Print Exhibitiari and ran
successfully in November, makinga small surplus.

y Hold the sixth exhibition in 'The Masters” series, which are technique-specific open submission
exhibitions; due to the mixed success of this exhlbition in previous vears, a decision was taken to
postpene it while a new congept Is developed,

. Give two major prizes to a minimum of two young printmakers; this was postponed for a secand
year due to the impact of Covid-18 lackdowns limiting students ability to access print workshops.

Page s




Royal Society of Palnter-Printmakers

Report of the Council (continued)
For the year ended 31 December 2021

Achievements agalnst objectives {contlnued}

. ‘Continue -OUr‘friEndship-schEme the Print Collectars Club; the Club was relauniched with a new
collection of six prints.

. Take part In at least two Society exhibitions held at venues cther than Bankside Gallery; aone
exhilbition of work by RE members took place at the Atkinson Gallery in Somerset.

. Participate in the London Qriginal Print Fair; this aim was achieved but a limited verslon of the fair
took place oniine only for a second year:

impact of Coranavirus
Although Covid-1% restrictions contirived jnto 2021, the pandemic. moved Into a different phase and it
became possible to start resuming a more ‘normal’ pattern of activity,-with some exceptlons.

Both the Summer Exhibition and September Showcase Exhibitians (held with the RWS) tcok place at
Bankside Galiery, as did RE Originals. Same RE members took part in The London Oviginal Print Fair (LOPF)
which was held tnling, and a group of members took part in the RE Printmakers Exhibition held by the
Atkinson Gallery at Milifield School in Somerset. The international Qpen Print Exhibition {replacing the
Nationdl Opén Rrint Exhibition) was also able o take place althaugh The Masters: Etching was cancelled for
4 secand year,

The Arnual Flaction of meémbers attracted a recard number of submissions with the seleetion being made
solely from digital submissions-for the first time. A near-record number of 20 applicants were elected. The
election and the AGM bath took place successfully on Zoom. However, The election of student members
was postponed for a second year as'most universities continued with remote teaching; it was felt that
students would be unable to submittheir bast work as printmaking departmenis and workshdps remained
closed.

Fimanclal review

Sources of funding and financial position

The Royal Saciety of Painter-Printmakers funds its activities and administrative costs thfough membership
subscriptions, grants, donations, bequests, Income froni exhibitions and education events, roya lties from
publications; and investment income and gains generated on itsinvestec funds.

The financial position of the Charity is set cut in the Statement of Financial Activities on page 10 and the
Balance Sheet on page 11.

Diring the yéar under review, total Income amounted to £65,280 {2020::£35,399.) including investmant
income and bank interest of £2,673 (2020: £3,076).

The cost af raising funds In the year was £3,828 (2020 £4,489), the cost of charitable activities was £68,821
(2020: £49,603 ), including support costs of £21,963 (2020:£20,041). In addition, the gain on investments
amounted to £8,500 (2020: £4,394).

Before: investment gains, the Society had a net deficlt on activities of £7,269 (2020: E15,054). After
Investment galns the Society's Total Furds-showed a net surplus Tor the year of £1,231 (2020: deficit of
£10,659).
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Reval Society of Painter-Printmakers

Report of the Cuunt:ll.(cd’htihued}
For the year ended 31 December 2021

At the year end, the Society hgld total reserves of £13C,679 {2020: £129,448 ), com’pri_siﬁgr_the Unrestricted
General Fund of £48,287 {2020: £51,510) and Restricted Funils of £82,392 (2020: £77,838).

Investment performance

Investments are heid in intermediate risk funds which provide opportunities for g good incorrie return and
also some growth of capital'in real teitis. The total returns for the year on investments, after fees, were as
follows:

General Fund 7.7%(2020: 10.80%)
Juseph Webh Commemorative Fund 7.4% (2020: 11.3%)
Gwen May Fund 9.5% (2020: 11.8%)

The returns were not large during the year. With the CPI {Inflation) Index showing.an.increase of 4.8% for
the year, all the funds gained in value in real terms.

Plans for future periods

During 2022, the Soclety plans fo carry out the following activities:

. stage a five-week annual exhibition inthe Spring/Summer d@nd participate intwo mixed-exhibitions
with the Royal Watercolour $ociety in'the Summer and Winter.

» hold the:second International Original Print. ExHibition. |

. continue-our friendship scheme the Print Cellectors Club.

. take part In at least one Society exhibition held ata venue bther than Bankside Gallery.

* participate in the Londonr Orlginal Print Fair.
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Royal Society of Painter-Printmalkers

Report of the Coungil {continued)
For the year-ended 31 December 2021

Council’s responsibllities In relatiori to the financial statements

The charity trustees are responsible for prepating a trustees’ annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards {United Kingdom Generally
Accegted Accounting Practice). The law applicable to charities in England and Waies raquires the charity
trustaes to prepare financial statements for each year which give a true and fair yiew of the state of affdirs
of the charity and of therincoming resources arid"‘appﬁca'tien of resources, of the charity for that period. In
preparing the financiai statements, the trustees are required to:

. select suitablé accouriting policies and then apply them consistently;

o Gbsaerve the methods and principles in the-applicable Charities SCRP;

* make judgements and estimates that are reasonable and prudent;

. state whether ap'plicable.accdunti_ngstandards.have been followed, subject torany material
departures that must be disclosed and explained inthe financial statements;

. prepare the financial statéments an the going concerm basis unless itis inappropriate to

presume that the charity-will eontinue in business.

The trustees are responsibie: for keeping proper accaunting recards that disclose with reasonable-accuracy
atany time the financial position of the cha rity and to enable them to ensure-that the financial statements
comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the
provisions of the Trust deed. They are also respensible for safeguarding the assets of the charity and taking
reasonable steps for the prevention and detection of fraud and otherirregularities.

The frustees. are responsible for the maintenance and integrity of the charity and financial information
‘neluded of the charity’s website in accordance with legislation in the United Kingdom governing the

preparation and disseminatian of finantial statements.

py order of the Council

David Ferry
Prasldent

& 7 2022

Page 8



Royal Society of Painter-Printmakers

Independent Examiner’s report ta the trustees of the Royal Sociaty of Painter-Printmakers
For the year ended 31 December 2021

[ report to the trustees on my examination of the accounts of the Royal Soclety of Painter-Printmakers for
theyeat erided 31 Decernber 2021.

Respective Responsibilitiés of trustees and examiner

As the charity trustees of the charity you are respongible for the preparation of the accounts in accorda nce
with the requirements of the Charities Att 2011 {the Act’).

| report in respect of my examination of the charity’s accounts carried out under section 145 of the 2011
Act and in carrying ‘out my examination | have followed all the-'a'pp]icabl'e Directions given by the Charity-
Commission under section 145(5)(h) of the Act,

Basls of independent examiner's report

My examination was carried outin accordance with the general Directions given by the Charity Cémmission,
An exarnination includes a review of the. accounting records kept by the charity and-a comparison of the
accounts presented with thase records. It also includes consideration of any unusual items.or disclosurasin
the accounts, and seeking explanations from you as trustees cancerning any such matters. The procedures
undertakien do not provide ali the evidence that would be required inan audit and consegquently no opinfon
s given as to whether the accounts present a ‘true and fair view’ and the report Is limited to those matters
sal out in the statémeént below.

Independent examiner’s statement

I Fave completed my examlination. | confirm that no materizl matters have come to my attention in
connection with the-examination giving me cause to believe that In any material respect:

1. acéounting racords were not kept in respect of the Trust as required. by séction 130 of the Act; or

2. the acecunts do not accard with those records; or

3. the accouats do ot comply with the applicable requirements concerning the farm and eontent of
accounts set out in the Charities (Actounts and Reports) Regulations 2008 other than any reguirement that
the accounts give a ‘“true and fair view which is. not a matter considered as part of an Independent

axamination.

I have no concérns and have come across no other matters.in connection with the examlnation t¢ Wwhich
attention should be drawn in this repart in order to enable a proper understanding of the accounts to be

reached,
gRe, 'Sv%,, 2022

Cara Turtington FCADChA

Saffery Champness LLP 71 Queen Victoria Street
Chartered Accountants London
EC4V 4BE
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Royal Society of Painter-Printmakers

Statement of financial actlvities
For the year ended 31 Detember 2021

Unrestricted Restricted Tostal Total
general funds funds -funds.
funds- 2021 2020
Motes: E £ £ £
Incame from:
Donafians
Membership incoime, 32,445 - 32,445 32,304
Ele¢tlonfaes 2_,9,40 - 2,940 1,560
“Grants and danations 23,3549 - 23,359 20
58,744 . 08,744 33,884
Investment Incorme: 456 2,205 2,671 3,066
Bank interest 2 - 2 10
Charttable’ activitles .
(heome from events 2,291 - 2,291 2,032
Wistelianeous income 1,572 - 1,572 407
Total incdme 63,075 2,205 £5,280 33,359
'_ExpEndI_rurE on:
Ralsing funds
Marketing costs 3,828 - .3,828 - BAG
Chardtable acthdtias _
Exhibltions 21,162 - 21,162 2,648
Awards . 746 1,100 1,846 1,065
Donation to Bankside Gallary 22,850 - 23,850 23,850
Adminfstrative costs 11,510 - 11,610 11,770
Profizssional costs 9,342 - ;342 7,064
Finance costs arl 540 101t 1,208,
Total expenditure 3 71,009 1,640 72,649 54,452
Net [expendhture)/income before {7,834 565 (7,769) {15,053)
1nvestment revaluations
Gainﬂlass} onrevaluation.of 4,510 3,990 8,500 4,304
Thvestments
Transfers betweean funds - -
Net incame/{expenditure) and net.
moverment in funds {3,324) 4,555 1,231 {10,659)
Tata! funds brought ferward 51,611 77,837 129,448 140,107
Total funds carried farward 48,287 82,392 130,673 129,448

The Statement of financial actlvitles includas all gains and losses.in the year.

Al of the above amounts relate to tontinuing activitias.

The netas oh pages 12 to 21 form part of these-financlal statements.
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Royal Society of Painter-Printmakers

Balance sheet
As at 31 December 2021

Fixed assets
Investments

Currernit assets
Debtors
Cash at' barik

Creditors: amounts falling
due within one year

‘Net current assets

Total assets |ess current
liabilities

Net assets

Funds
Restricted income funds
Unrestricted income funds

Total funds

Note

2021

£ £

130,114
598
6,664
(6,697)

565

130,679

130,679

82,392

48,287

130,679,

The notes on pages 12 to 21 form part of these financial statements.

843
10,732

11,575

{4,574)

2020

122,447

7,001

129,448

129,448

51,610
77,838

129,448

These financial staterenis were #pproved and signed by a members of the Council and authorised for

issue-gn g

Pavid Ferry
President

" 2022 and are slgned on their behalf by
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Roval Society of Painter-Printmakers

Notes to the financial statements
For the year ended 31 December 2021

1.1

1.2

Accounting policies

Basis of accounting

The accounts. have heen prepared under the hisierical cost convention with items recognised at cost or
rransaction value unless otherwise stated In the ngtes to these accounts. The financial statements have been
prepared in accordance with the Statement of Recom mended Practice: Accounting and Reporting by Charities
greparing their accounits in accordance with the Financiai Reporting Stahdard applicable in the UK and
Republic of Ireland {FRS 102) and the Financial Reporting Standard applicahle in the United Kingdam and
Republic af Ireland (FRS 102) and the Charities Act 2012,

The accounts (financfal statements) have been prepared to givea “rue and fair’ view and have departed from
the Charities {Accounts and Reports) Regulations 2008 enly to the extent required to provide a ‘true and fair
view’. This departure has involved following Accounting and Reporting by Charities preparing their accounts
in accardance with the Fingndial Reporting Standard applicable in the-UK and Republic of I#eland. (FRS 102)
Issuad in October 2021 rather than the Accounting and Regorting by Charities: Statement of Recommended
Practice effective from-1 April 2005 which has since been withdrawn.

The: Society consfitittes a public benefit éritity as defined by FRS 102,

‘The Ctiuncil is of the opinien that there are ng-material uncertainties about the Society’s ability to continue
is a going concern.

Income
All income is recognised once the charity has entitlement to the income, it is prokable that the income will
be received and the amount of income receivable can be measured reliably.

Donatlons are recognised when the charity has been natified in writing of both the amount and settlement
date. In the event that a donation is subject to conditions that require a level of performance. before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are
fully met; or the fulfiiment of those conditions 15 wholly within the contre! of the chiarity and it is probable
that those conditions will be fulfilled in the reporting period.

Membership income is treated as a donation as'the benefits of membership are nat of significant monetary
value and the fee paid is therefore treated as a donation to ihe charity’s general funds.

interest on funds held on deposit is included when receivable and the amaunt can be measured reliably by
the charity; this is normally upon notification of the interest paid or payable by the bank. Dividends dre
recognised once the dividend has been declared and notification has been received of the dividend due.
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Ro‘,_ral So‘ciety of Painter-Printmakers

Notes to the financlal statemiefits {continued)
For the year ended 31 Decermmber 2021

13

1.4

1.5

1.5.1

i.5.2

1.6

1.7

Expenditure
Liabilities are recognised as expenditure as soon asthere is.a legal or constructive gbligation committing the

charityto that expenditure, it is _probable that settlement will be required arid the amount of the obligation

can be méasured reliably.

Expenditure is recognised on an accruals basis. All expenses including support costs and govemancde costsare
allocated or apportioned tc the applicable expenditure headings. Casts in respect of future events or
exhibitions are charged when the refevant events or exhibitions take place.

Suppart costs comprise overheads and governance costs. They have been allocated to charitable activitles
on the basis that the Society currently considers Hself to have only one charitable activity. Governance costs
comprise all costs involving the public accauntability of the charity and its compliance with regulation and
good practice. All suppert costs are allocated 1o charitable and fundraising activities on the basis 6f time

spent.

investments

Investments are a form of basic financial instrument and are initially recognised attheir transaction value and

subsequently mezsured at thelr fairvalue as at the balance sheet date using the closing quoted market price.

The statement of financial activities includes the net gains and losses arising on revéluation and disposals
throughout the year.

Historic assets
The Society's Historic Assets, described below, are not capltalised as the Trustees consider that the cost of

cbtaining valuations would outweigh the benefi: to users of the accounts.

Diplema Collection:
The Diploma Collection comprises prints acquired from Members on their election to the Society, Ownership
of these Is Inalienable as the Society's Laws do net permit their disposal.

Other Works of Art;

Through bequésts, the Society has acquired some other works of art which are retained for historical,
educational and artistic reasons. In addition, there are a number of works which have been dénated to benefit
the Society and it is pessible that sume of these may be sold over time; any sale proceeds arising from these
will be reflected in the Society's financial statements at the date of disposal.

Taxation
No tax provision is-included in the financial statements as it is a registered charity and entitled to exemption
from tax under Section 505 of the Income and Corporation Taxes. Act 1988.

Fund accounting
The charity has'restricted funds, where the dohor has specified that they can only be used on specific projects
in the future, All other funds are unrestricted.

Designated funds have béen nominated by the Council to represent thelr intentions to fund future projects
or ta reflect awish of donors that was not legally binding at the time a'gift was made. These funds can be
undesignated and-appiled to any of the charitable activities in the future at the Council’s absolute discretion.
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Rayal Socity of Painter-Printmakers

Notes to the financial statements (continued)
For the year ended 31 December2021

2. Expenditure

Support costs have been allocated to Charitable Activities based on the type of expense incurred. These are
analysed in the year as follows:

: Direct Support Total Total
: costs costs funds. funds
2021 2020
£ £ £ £
Raising funds
Marketing 3,828 - 3,828 4,849
5 Charitable activities |
Exhlbitions 21,162 - 21,162 2,646
Awards _ 1,745 - 1,346 3,065
Donations1o Bankside Gallery 23,850 - 23,850 23,850
Administration | - 11,610 11,610 14,770
Prafessional fees - 9 342 9,342 7,064
Finance - 1,011 1,011 1,208
50,586 21,963 72,649 54,452
Support costs
Administration 11,610 11,7_’70
Finanice 1,011 1,208
Goyernance 9,342 7,064
: 21,963 20,041
: Governance costs B
: independent examination fee 2,232 2,172
| .
Other professional fees 7,110 A,892
9,242 7,064

No member of the Council received any emalument or payment for professional or othef services during the
year; and ho Members (2026: no menbers) received any reimbursement for expenses incurred during the
course of carrying out their duties as charity trustees. Total denatlons frem the Trustees in the year totalled
£0{2020: £0).
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Royal Society of Painter-Printmakers

Notes to the financial statements (continued)
For the year ended 31 December 2021

Expenditure from: 2020 is analysed as follows:

Direct Support Total
costs costs funds
2020
£ £ £
Raising funds.
Marketing 4,849 - 4,849
Charitable activlties
Exhibitions: 2,646 - 2,606
Awards _ 3,065 - -3,065
Donations ta.Bankside Galtery 23,850 - 23,850
Adrmlnistration - 11,770 11,770
Professional fees - 7,064 7,064
Finance - 1,208 1,208
34,411 20,041 54,452

ER 5taff costs and emoluments

No staff are directly employed by the Society. The Society is managed by the Members of Council who
appelnt independent consultants to provide additional services siich as accountaricy. Therefore the only
peaple falling within the definition of key management personnel are the Members of Council.

4, Investments
Joseph Webb Gwenn May Total Total
General fund fund funds funds
fund (restricted) (restricted) 2021 2020
£ £ £ £ £
Market value
At 1 January 2021 60,084 8,603 53,760 122,447 130,934
Funds withdrawn {392) {54) (2,141) (2,587) (13,742}
Investment income 466 65. 2,141 2,672 3,066
Charges (378) (52) (488) (918) (2,205)
Gains/(losses) 4,510 620 3,370 8,500 4,394
At 31 December 2021 64,290 9,182 56,642 130,114 122,447
Cost
Historic cost at year
58,827 8,000 51,624 118,541 112,139

end

At 31 December 2021, 76% of investments were held in Cazenove UK Equity and Bond funds {2020: 77%)}, and

the remaining 18% In Hedge Funds and alternatives (2020: 18%) and 6% in cash {2020: 5%).
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Royal Sodety of Painter-Printmakers

Notes to the financial statements {continued)
For the year ended 31 December 2021

Investments (2020)
Joseph Webb Gwenn May Total
General fund fund funds
fund {restricted} ({restricted} 2020
£ £ E £
Market value 7 .
At 1 Jaruary 2020 69,787 8,299 52,848 130,934
Funds withdrawn (11,984) {93} {1,665) (13,742)
Investment income. ?98_ 92 2,176 3,066
Charges (1,202} (36). {967) {2,205)
Gains/(losses) 2,685 341 1,368 4,394
At 31 Decemher 2020 60:084 8,603 53,760 122,447
Cost
Historc.cost at year end 112,133
5. Debtors
2021 2020
£ £
Other debtors and prepayments. 1,632 243
Bankside Gallery - [0.9]
1,632 Ba3
&, Credltors: amounts falllng due within one year
2021 2020
£ £
Trade creditors 2,637 130
Other creditors 4,060 4,444
‘6,697 4,574
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Royal Society of Painter-Printmakers

Notes to the financial stateme nt's'{cunti'nué'd]
For the year ended 31 December 2023

Investments (2020) _
leséph Webbh Gwenn May Total
General fund fund funds
fund (restricted) (restricted) 2020
£ £ £ £
Market value:
At 1 January 2020 69,787 8,299 52,848 130,934
Funds withdrawn (11,984) (93) (1,665) (13,742)
investment income 758 92 2,176 3,066
Charges {1,202) (36) (967) (2,205}
Gains/{losses) 2,685 341 1,368 4,394
At 31 December 2020 60,084 8,603 53,760 122,447
Cost
Historic cost at year end 112,139
5. Debtors
2021 2020
£ £
Other debtors and.prepayments 1,632 243
Bankside Gallery - 600
1,632 843
6, Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 2,637 130
Other creditois 4,060 4444
6,697 4,574
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Royal Society of Palnter-Printrmakers

Notes to the financial statements {coritlnued}
Forthe year ended 31 December 2021

7. Restricted income funds
Balance at Income Expenditure  Gainsand  Balance at
1 Jan 2021 losses 31 Dec 2021
E £ £ £ £
Special fund 8,467 - {100} - 8,367
loseph Webb
Comiemorative fund 10,210 65 {_52_} 619 10,842
Gwen May Fund 56,620 2,140 {1,488) 3,371 60,543
Diplema Coliection
photography 1,540 - - - 1,540
Mike Brannan Prize Fund 1,000 - - - 1,000
77,837 2,205 {1,640) '3,990 82,392
Balance at Income Expenditure  Gainsand  Balanceat
1lJan 2020 losses 31 Dec 20210)
£ £ £ £ £
Special fund 8,667 - (200) - 8,467
Joseph Webb
Commemorative fund 9,813 92 (36) 342 10,211
Gwen May Fund 55,532 2,176 (2,455) 1,367 56,620
Diploma Cellection 1,540 - - - 1,540
photography
Mikeé Brennan Prize.Fund 1,500 - (500) - 1,000
77,052 2,268 (3,291) 1,709 77,838

The Special Fund was.established to fund the subscription cost of those members whose personal financial
posltien Is-one of hardship.

The Joseph Webb Commemorative Fund was astablished to _pruvide-.ﬁn'ancial awards toyoung printmakars.

The Gwen May Fund was established to provide annual awards for the promution and teaching of the skill
and art ‘of etehing and engraving by traditional means, and 16 develep such art forms.

The Diplema Collection Photography Fund was.established to hold donations that were made specifically for
the purpose of helping to fund the future photographing of the Callectian,

The Mike Brennan Prize fund was established to provide an annual award tp one member whose work is
selected-at the RE Qriginal Prints exhibition,
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Royal Society of Painter-Printmakers.

Notes to the financial statements {continued)
For the year ended 31 December 2021

3.

General funds

General funds

Unrestricted income funds

.Balance at Incame Expenditure  Gainsand  Transfers Balance
1.Jan 2021 Losses ‘31 Dec 2021
£ £ £ £ £ £

51,611 63,075 171,009} 4,510 100 48,287

51,611 63,075 {71,009} 4,510 100 48,287
Balance at Incame Expenditure.  Gainsand Transfers Balance.
1.Jan 20620 Losses 31 Dec 2020
£ £ £ £ £ £

63,055 37,131 {51,261 2,685 - 51,610

63,055 37,131 {51,261} 2,685 - 51610
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Royal Society of Painter-Printmakers

Notes to the financial statements (continued)
For the year ended 31 December 2021

9. Analysis of net assets between funds
Investments  Net current. Total
Asgets 2021
£ £ E
Restricted income funds:
Spacial fund - 8,367 8,367
Joseph Webb Commemorative fund 9,182 1,550 10,842
Gwen May fund 56,642 4,001 60,643
Diploma Collecticn photography - 1,540 1,540
Mike Brennan Prize Fund " 1,000 1,0c0
§5,824 16,568 .82,392
Unrestricted income funds: _
‘General funds 64;290 {16,003} 48,287
64,260 (16,003) 48,287
Tatal funds 130,114 565 130,679
Analysis of net assets between funds 2020
Investments  MNet current Total
Assets 2020
£ £ £
Restricted income funds:
Special fund - 8,467 §,467
loseph Webh Commemarative fund 8,603 1,608 10,211
Gwen May fund 7 53,760 2.860 56,620
Diploma Collection photagraphy - 1,520 1,540
Mike Brennan Prize Fund - 1,000 1,000
62,363 15,475 77,838
Urnrrestricted income funds:
General funds 60,084 (8,474) 51,610
Total funds 122,447 7,001 129,448
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Royal Society of Painter-Printmakers

Notes to the finahcial statements {continued)
Forthe year ended 31 December 2021

10.

11.

Contingencies’

The Scciety is party to an indemnity, jointly with the Royal Society of Painters in Watercelours, to provide
Bankside Gallery Liniited with such suppoit and assistance as may be agread with the company for permda of
two years.at a time.

Na llability under the indemrity arose for the year ended 31 December 2021 (nor in 2020} and, based on the
financial statements and budgéts of Bankside Gallery. Limited, Council is of the opinign that it is unlikely that
any substantial liability will ‘arise fram the indemmnity within two years.

Related party transactions

As described in the Report of the Council éarlier in these financlal statements, the charity has a close working
relationship with Bankside Gallery Limited and with the Royal Watercolour Scciety. Bankside Gallery imited
manages Bankslde ‘Gallery, 48 Hopton Street, London, on behalf of heth the Royal Society of Painter-
Printmakersdnd the Royal Watercolour Sociely.

At the year end' the Roval Soclety of Painter-Printmakers is owed £600 by the the Bankside Galiery (2020:
£151), shown-innote 5.

The Royal Society of Painter-Printmakers makes an annual donation te Ba nkside Gallery to cover a proportion
of the running costs of the gallery, in recognition of Bankside Gailery's role‘in helping the Society achieve its
charitable aims.

2021 2020
_ £ £
The donation during the year-was-as follows:

Donation towards running costs of Bankside Gallery 23,850 23,850

This expenditure is included jn the Statement of Financial Activities as expenditure.

Therg were no other related party transactions In the year {2020: none}.
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Roval Society of Painter-Printmakers

Notes to the financial statements (conttnued)

For-the year ended 31 Decernber 2021

12,

Statement.of financial activities comiparative information

Income from;

Donations
Membership income
Eiection fees

Grants and donations

Investirient Incame

Bank interest

Incoming rescurces from
charitable activities
Inceme from events
Miscellangous incorme

Total income
Expenditlire on:

Raising funds

Marketing costs

Charitable activities
Exhibitions

Awards

Donation to Bankside Galiery
Adminlstrative costs
Professional cests

Finance costs

Total expenditure

Net Income/(expenditura)
hefore investment revaluations

Gain/{loss) on revaluation of
invastrments
Transfer between funds

Net income/{expenditure) and
net movement in funds

Total funds brought forward

Total funds carried forward

Unrestricted Restricted Total

general funds funds

funds 2020

£ £ £
32,304 . 37,304
1,550 - 1,560
20 20
33,884, - 33,884
798 2,268 3,066
10 - 10
2,032 - 2,032
407 - 407
37431 2,268 34,399
4,849 4,849
2,646 - 2,646
365 2,700 3,065
23,850 - 23,850
11,770 - 11,770
7,064 - 7,064
716 1,208
51,261 3,191 54,452
{14,130) (923) (15,053)
2,685 1,709 4,394
(11,445) 786 {10,659)
63,055 77,052 140,107
51,610 77,838 125,448
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