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The Isabel Blackman Foundation

Reference and Administrative Details
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The Isabel Blackman Foundation

Trustees' Report

The trustees present their report, together with the financial statements for the year ended 5 April 2022. The
financial statements have been prepared in accordance with the accounting policies set out in the notes to the
financial statements and comply with the charity’s trust deed and applicable law.

History and Objects of the Foundation ‘

By a trust deed dated 22 August 1966 Isabel Amy Blackman 'created a Foundation for charitable purposes with
the object of providing financial help to the people of Hastings and district in areas which include education,
Christian religion, social well being, health and caring for the elderly and disabled.

Organisation

The Foundation is known as ‘The Isabel Blackman Foundation' and is an unincorporated charity, registered with
the Charity Commission, carrying on its business at 13 Laton Road, Hastings, East Sussex.

\
Resolutions are passed by a majority vote of the trustees and in the event of a tie, the chairman has a casting
vote as well as an original vote. The minimum number of trustees required to pass a resolution is four. The
statutory power of appointing new trustees is vested in the managing trustees for the time being.

New trustees are found from the contacts and knowledge of existing trustees and are persons who will have a
broad knowledge of the locality and its needs, together with a good understanding of what is required to be a
trustee of a charity, and will bring individual skills and experience of value to the Foundation.

Potential trustees are interviewed by the board and receive written information of the Foundation with copies of
the trust deed and full accounts and reports. Before appointment, they attend a full trustee meeting with all
relevant papers as part of the induction process.

Grant Making Policy

The trustees have continued the pursuit of the objects of the Foundation by the provision of grants to many of
those individuals, charities and other organisations which have sought help during the year.

No material changes in the Foundation’s grant making policy have taken place or are anticipated but, in order to
achieve greater consistency in making grants, the trustees have defined more precisely the geographical
boundaries within which Isabel Blackman sought to confine the operation of her charity. However, should an
applicant be able to satisfy the trustees that there is a direct or genuine connection with the people of Hastings
and St Leonards-on-Sea, the policy still enables the trustees to make grants for use outside the area.

Applications for grants are more likely to succeed where it can be shown that the applicants are helping
themselves as well as seeking assistance. '
Public Benefit

The Foundation is satisfied that although it makes a number of grants to individuals (e.g. students qualifying for
education grants) it achieves its contribution to the public benefit by the grants it makes to local schools, health
and social services and many other local and national charities that provide services for the public benefit.

The trustees confirm that they have complied with the requirements of Section 4 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
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The Isabel Blackman Foundation

Trustees' Report (continued)

Financial Review and Investment Policy

During the year the trustees held seven formal meetings using Zoom technology when most grant-applications
were considered and dealt with. Other and urgent business was conducted at the regular informal meetings each
week. Of the 82 applications received, 73 qualified for consideration, and of these 61 were granted fully or in
part. |

An analysis of the grants payable by the Foundation this year shows:

Classification No. Amount (£) %
Education 8 20,000 8.5
Culture and Recreation 5 1 1,50¢ 4.9
Health 24 55,750 23.8
Social Services 20 140,800 60.2
Religion 1 1,000 04
Environment 1 2000 . . 09
Youth Clubs and Organisations 2 3,00 1.3

61 234,050 100.0

The trustees have discharged their duties to safeguard the Foundation’s investments by continuing to rely upon
the regular and expert advice provided by the directors of CQLA Investment Management Limited. They have
reviewed the financial position of the charity and its investments and have consulted personally during the year
with the investment manager’s representative.

The trustees are encouraged by the recovery of global stockmarkets, following its recent decline due to the
coronavirus pandemic, and the consequent increase in the valuation of the Foundation's investments. However,
the trustees note the decline in stockmarkets generally since the year end, with its consequent negative impact
on the value of the Foundation's investments. ‘

Performance Review and the Future

The trustees seek reports from grant beneficiaries to discover that what has been intended has been achieved and
are always glad to receive confirmation from students that they have achieved their qualifications; that buildings
have been successfully repaired; that equipment obtained is in use and the disadvantaged helped. Personal visits
by the trustees also take place.

As to the future, the Foundation aims to maintain its existing annual grants total equivalent to its income with
recourse to its reserves where appropriate, and to continue to achieve the aims and aspirations of its founder.
Reserves Policy

The free reserves of the Foundation are the unrestricted funds not invested in tangible fixed assets, nor
designated for the conditional offer of grants. The trustees have reviewed the Foundation’s policy which is to
maintain such sum as may be necessary to cover the cost of repairs and maintenance to its freehold property and
also to enable it to respond to applications for grants as and when they are received.

The free reserves at S April 2022 amount to £190,132 which are held for the purposes stated above.
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The Isabel Blackman Foundation

Trustees' Report (continued)

Risk Management

The major risks to which the Foundation may be exposed, as identified by the trustees, have been reviewed and
systems have been widened to manage and mitigate those risks. :

Going concern
The trustees consider the Foundation to be a going concern.

The Foundation has received many requests for funding throughout the year. Its income has been maintained
and it has been able to meet a substantial number of requests for grants throughout the year from this income.
All grants are made bearing in mind the financial limitations of the Foundation.

The Foundation continues to request and accept advice from its professional advisers to ensure that it can
continue as a going concern.

Retirement of Trustees

D J Jukes, a former Secretary of the Foundation, retired as a trustee on 13 December 2021, after 28 years of
service. i

J F Lamplugh, a former Secretary of the Foundation, retired as a trustee on 15 February 2022, after 17 years of
service.

The trustees wish to thank them both for their invaluable service throughout their time with the Foundation.

Coronavirus pandemic

Despite the pandemic the trustees have continued to meet by zoom when necessary. The Foundation has
received requests for funding notwithstanding the pandemic and its consequences. The Foundation's income has
been maintained and it has been able to meet the requests for grants throughout from it's income and interest
from capital.

The trustees have noted in so doing the difficulties many charities and individuals have experienced and have
assisted where eligibility has been satisfied.
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The Isabel Blackman Foundation

Trustees' Report (continued)

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) and applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

« select suitable accounting policies and then apply them consistently;
+ observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the trust
deed. The trustees are also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The annual report was approved by the trustees of the charity onZa./l).nand signed on its behalf by:

.......................................

Mrs P H Connolly
Chairman and Trustee
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The Isabel Blackman Foundation

Independent Auditor's Report to the Members of The Isabel Blackman Foundation

Opinion ‘

We have audited the financial statements of The Isabel Blackr‘nan Foundation (the ‘charity") for the year ended 5
April 2022, which comprise the Statement of Financial Activities, Balance Sheet, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is United Kingdom Accounting Standards, comprising Charities SORP - FRS
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and applicable law (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the charity's affairs as at 5 April 2022 and of its incoming resources
and application of resources, including its income and expenditure, for the year then ended;

|
+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

+  have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other Tethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the original financial statements were authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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The Isabel Blackman Foundation

Independent Auditor's Report to the Members of The Isabel Blackman Foundation
(continued)

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report

to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or \

« the financial statements are not in agreement with the accounting records and returns; or
«+ certain disclosures of trustees remuneration specified by law are not made; or

«  we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the Statement of Trustees’ Responsibilities (set out on page 5), the trustees are
responsible for the preparation of the financial statements an for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so. ‘

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

The legal and regulatory framework applicable to the entity was considered as part of the audit planning, a risk
assessment was completed and no areas of concern were highlighted.

Enquiries have been made of management and those charged with governance of the Charity to obtain an
understanding of the entity’s policies and procedures. A review of Board minutes has taken place, with no cases
of actual or suspected fraud highlighted.

The audit team remained vigilant for potential fraud and non-compliance with laws and regulations throughout
the whole audit process.

The susceptibility of the entity's financial statements to material misstatement, including how fraud might occur
was built in to the audit planned approach using a range of techniques.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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The Isabel Blackman Foundation

Independent Auditor's Report to the Members of The Isabel Blackman Foundation
(continued)

Use of our report

This report is made solely to the charity trustees, as a body, in accordance with section 144 of the Charities Act
2011 and regulations made under section 154 of that Act. Our work has been undertaken so that we might state
to the trustees those matters we are required to state to trustees in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Manningtons (Sénior Statutory Auditor)

For and on behalf of Manningtons, Statutory Auditor

39 High Street
Battle

East Sussex
TN33 0EE

Date:.Q.QJH.,Q.QY .....

Manningtons is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.
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Statement of Financial Activities for the Year Ended 5 April 2022

Income and Endowments from:
Charitable activities
Investment income

Total Income

Expenditure on:
Charitable activities

Other expenditure
Governance costs

Total Expenditure
Gains/losses on investment assets

Net movement in funds
Reconciliation of funds
Total funds brought forward
Total funds carried forward

Income and Endowments from:
Charitable activities
Investment income

Total Income

Expenditure on:
Charitable activities

Other expenditure
Governance costs

Total Expenditure
Gains/losses on investment assets

Net movement in funds
Reconciliation of funds

Total funds brought forward
Total funds carried forward

The notes on pages 11 to 25 form an integral?part of these financial statements.

The Isabel Blackman Foundation

Page 9

Note

56

17

Note

5,6

17

Unrestricted Total
funds 2022
£ £
27,064 27,064
270,629 270,629
297,693 297,693
(259,348) (259,348)
(26,652) (26,652)
(5,100) (5,100)
(291,100) (291,100)
902,396 902,396
908,989 908,989
8,730,673 8,730,673
9,639,662 9,639,662
Unrestricted Total
funds 2021
£ £
28,627 28,627
263,087 263,087
291,714 291,714
(181,987) (181,987)
(27,866) (27,866)
(4,920) (4,920
(214,773) (214,773)
1,493,371 1,493,371
1,570,312 1,570,312
7,160,361 7,160,361
8,730,673 8,730,673




|
The Isabel Blackman Foundation

Balance Sheet as at 5 April 2022

2022 2021
Note £ £

Fixed assets

Tangible assets ; 11 27,400 27,400

Investments i 12 9,422,130 8,519,733
9,449,530 8,547,133

Current assets

Debtors 13 2,346 2,315

Cash at bank and in hand 14 194,703 187,979

197,049 190,294

Creditors: Amounts falling due within one year 15 (6,917) (6,754)

Net current assets 190,132 183,540

Net assets | 9,639,662 8,730,673

Funds of the charity:

Unrestricted income funds

Unrestricted funds 9,639,662 8,730,673

Total funds 17 9,639,662 8,730,673

The financial statements on pages 9 to 25 were approved by the trustees, and authorised for issue on
2.0.f.{2A<.. and signed on their behalf by:

D Harding
Secretary and Trustee

The notes on pages 11 to 25 form an integral part of these financial statements.
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The Isabel Blackman ‘Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022

1 Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

The Isabel Blackman Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Exemption from preparing a cash flow statement ‘
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash flow

statement in these financial statements.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern,

Income
Investment income is accounted for in the period in which the charity is entitled to receipt. All other income is
included on an accruals basis.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured.

Expenditure :
All expenditure is recognised once there is a legal or constlj'uctive obligation to that expenditure, its probable
settlement is required, and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries.

Grant expenditure

Grants payable are charged in the year when the offer is conveyed to the recipient except in those cases where
the offer is conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled.
Grants offered subject to conditions which have not been met at the year end are noted as a commitment, but not
accrued as expenditure.
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

1 Accounting policies (continued)

Support costs -
Support costs include all expenditure not directly related to the charitable activities. This includes costs of
running office premises, administration staff salaries and accountancy fees.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit and legal fees.

Tangible fixed assets |
The only tangible fixed asset owned by the Foundation at 5 April 2022 was a freehold property, namely:

Stonehenge, 13 Laton Road, Hastings
The management of the let flats was undertaken by Meridian Property.

13 Laton Road, Hastings continues to be used for charitable purposes in accordance with the objects of the
Foundation. |

The property is stated at cost, with no provision for depreciation being made, on the basis that the trustees
consider that its market value exceeds its book value.

The Foundation also owns a certain amount of office and garden equipment. The trustees have historically
employed a policy of writing off the cost of this office and garden equipment in full at time of purchase.

Fixed asset investments

Fixed asset investments are included at closing mid-market value at the balance sheet date. Realised gains and
losses on investments are calculated as the difference between sale proceeds and their market value at the start
of the year, or their subsequent cost, and are charged or credited to the Statement of Financial Activities in the
period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

1 Accounting policies (continued)

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simuitaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

2 Income from charitable activities

Unrestricted funds

Auxiliary Total Total
General Fund Fund 2022 2021
£ £ £ £
Provision of residential |
accommodation 27,064 - 27,064 28,627

3 Investment income

Unrestricted fpnds

ﬁ\uxiliary Total Total
General Fund Fund 2022 2021
£ £ £ £
Dividends and interest receivable
from listed investments 260,540 9,947 270,487 263,011
Interest receivable on bank . .
deposits 115 27 142 76
260,655 9,974 270,629 263,087

4 Expenditure on charitable activities

Unrestricted funds Total Total
Auxiliary
General Fund Fund 2022 2021
£ i 4 £ £
Grant making 234,050 - 234,050 152,641
Provision of residential
accomodation 25,298 - 25,298 29,346
259,348 - 259,348 181,987
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

4 Expenditure on charitable activities (continued)

An analysis of the grants payable during the year is included in note 7.

An analysis of the expenditure incurred in the course of providing residential accommodation is given below:

Total Total
2022 2021
£ £
Rates and water 756 -
Insurance 1,473 1,306
Light and heat 7,236 5,329
Cleaning 2,100 1,980
Repairs and maintenance 4,905 13,349
Garden expenses ‘ 5,186 4,679
Agents fees and commission : 3,169 2,703
Bad debts 473 -
25,298 29,346
5§ Other expenditure
Unrestricted funds
Auxiliary Total Total
General Fund i Fund 2022 2021
£ £ £ £
Support costs 25,632 1,020 26,652 27,866
25,632 1,020 26,652 217,866

The support costs attributable to the charitable activities of both grant making and the provision of residential
accomodation are £26,652 (2021 - £27,866).

Page 16



The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

6 Analysis of governance and support costs

Support costs

Wages and salaries

Trustees remuneration
Ex-gratia payment to former
employee

Rates and water

Insurance

Light and heat

Office repairs and equipment
Cleaning

Printing, stationery and postage
Telephone

Computer costs
Accountancy

Bank charges

Sundry expenses

Contribution from Auxiliary Fund
to General Fund

Governance costs

Audit fees
Audit of the financial statements

Unrestricted funds

Auxiliary Total Total
General Fund Fund 2022 2021
£ £ £ £
- - - 2,020
20,952 - 20,952 18,592
- 3 - - 350
351 - 351 358
358 - 358 371
345 - 345 660
. - - 89
472 - 472 463
144 - 144 865
426 ‘ - 426 411
264 ! - 264 299
2,520 - 2,520 3,180
93 20 113 143
707 - 707 65
(1,000) 1,000 - -
25,632 ‘ 1,020 26,652 27,866
Unrestricted funds
Auxiliary Total Total
General Fund Fund 2022 2021
£ £ £ £
5,100 | - 5,100 4,920
5,100 - 5,100 4,920
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

7 Grant making

Analysis of grants
Grants to Grants to
institutions individuals
£ £
Analysis
General Fund 219,800 14,250
The grants payable during the year were as follows:
£ £
Education
The Baird Primary Academy 2,000
Sacred Heart Catholic Primary School 3,000
Little Gate Farm | 5,000
Grants to 5 individuals 10,000 20,000
Culture and Recreation
London Mozart Players 3,000
Hastings Storytelling Festival 2,000
Hollington Community Centre 2,000
Hastings Music Festival 2,500
Archive Resource Centre 2,000 11,500
Carried forward T 31,500
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

7 Grant making (continued)

Brought forward

Health

SASBAH

Chestnut Tree House
CLIC Sargent

Kent, Sussex and Surrey Air Ambulance
Roald Dahl's Marvellous Children's Charity

Lifelites

British Liver Trust

Calibre Audio

Demelza Children's Hospice
Guide Dogs for the Blind

East Sussex Vision Support
Rob Hill Foundation

Veterans Growth

Listening Books

Children with Cancer Fund
Royal Air Force Benevolent Fund
Hearing Dogs for Deaf People
MacMillan Cancer Support
Fight for Sight

Sara Lee Trust

Starlight Children's Foundation
Winston's Wish

Grants to 2 individuals

Carried forward
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The Isabel Blackman jFoundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

7 Grant making (continued)

£ £
Brought forward | 87,250
Social Services
Isabel Blackman Centre, Winding Street 75,000
Missing People 1,000
ABF The Soldiers Charity 2,000
Police Community Clubs of Great Britain 2,000
Dame Vera Lynn Children’s Charity 1,000
Warming Up the Homeless 2,500
St John Ambulance 3,000
East Sussex Recovery Alliance 5,000
Carers UK 2,000
The Seaview Project 3,000
HARC Hastings Advice and Representation 4,800
Ditch the Label 2,000
Fellowship of St Nicholas - Family Support Work 5,000
Royal National Lifeboat Institution 4,000
Surviving Christmas 4,000
Hastings Area Community Trust - Relief 15,000
Fare Share Sussex 1,000
Independence at Home 2,500
Westerleigh Judokwai 4,000
Grant to 1 individual 2,000 140,800
Religion
Treasure Seekers, Christ Church Ore 1,000
Environment
Cleanup UK 2,000
Youth Clubs and Organisations
Barbarians Swimmers 1,000
Hastings Fat Tuesday Limited 2,000 3,000
T 234,050

]

All grants were made by the General Fund.
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

8 Trustees remuneration and expenses
During the year the charity made the following transactions with trustees:

Mrs C S Deacon
Mrs C S Deacon received remuneration of £9,600 (2021: £7,240) during the year.

D Harding
D Harding received remuneration of £11,352 (2021: £946) during the year.

J F Lamplugh
J F Lamplugh received remuneration of £Nil (2021: £10,406) during the year.

Remuneration was paid to the trustees for services provided in accordance with the authority given by the trust
deed.

No trustees have received any other benefits from the charity during the year.

9 Staff costs

The monthly average number of persons employed by the charity during the year was as follows:
2022 2021
No No
Administrative staff 2 2
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

10 Taxation

The charity is a registered charity and is therefore exempt fron* corporation tax.

11 Tangible fixed assets

Land and
buildings Total
4 £
Cost
At 6 April 2021 27,400 27,400
At 5 April 2022 27,400 27,400
Depreciation
At S April 2022 1 - -
Net book value
At 5 April 2022 | 27,400 27,400
At 5 April 2021 27,400 27,400
12 Fixed asset investments
2022 2021
£ £
Other investments 9,422,130 8,519,733
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Yehr Ended 5 April 2022 (continued)

12 Fixed asset investments (continued)

Other investments

1 Listed

\ investments Total

‘ £ £
Cost or Valuation
At 6 April 2021 8,519,733 8,519,733
Revaluation 902,397 902,397
At 5 April 2022 9.422,130 9,422,130
Net book value i
At 5 April 2022 o 9,422,130 9,422,130
At 5 April 2021 8,519,733 8,519,733
Historic Cost
At 5 April 2022 4,334,760 4,334,760
At 5 April 2021 4,334,760 4,334,760

The charity's investments consist of income and property units in the Charities Official Investment Fund.

13 Debtors
2022 2021
£ £
Prepayments 140 136
Other debtors 2,206 2,179
| 2,346 2,315
14 Cash and cash equivalents
2022 2021
£ £
Cash in hand 8 12
Cash at bank 17,702 31,596
Short-term deposits ! 176,993 156,371
194,703 187,979
15 Creditors: amounts falling due within one year
2022 2021
£ £
Other creditors 6,917 6,754
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

16 Commitments

Other financial commitments
Within the General Fund is a designated fund of money set aside by the trustees for the payment of grants which
have been promised or offered on a conditional basis at the end of the accounting year.

The total amount of the conditional grants promised or offered which are not provided in the financial
statements was £Nil (2021 - £Nil).
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The Isabel Blackman Foundation

Notes to the Financial Statements for the Year Ended 5 April 2022 (continued)

17 Funds
Other
Balance at 6 Incoming Resources recognised Balance at$
April 2021 resources expended  gains/(losses)  April 2022
£ £ £ £ £
Unrestricted funds
General Fund 8,389,198 287,719 (290,080) 869,226 9,256,063
Auxiliary Fund 341,475 9,974 (1,020) 33,170 383,599
Total funds 8,730,673 297,693 (291,100) 902,396 9,639,662
Other
Balanceat6  Incoming Resources recognised  Balance at 5
April 2020 resources expended  gains/(losses)  April 2021
£ £ £ £ £
Unrestricted funds
General Fund 6,882,216 282,027 (213,773) 1,438,728 8,389,198
Auxiliary Fund 278,145 9,687 (1,000) 54,643 341,475
Total funds 7,160,361 291,714 (214,773) 1,493,371 8,730,673

18 Related party transactions

D J Jukes retired as a trustee during the year, after which, the remaining trustees, in recognition of his long
period of voluntary service, decided that the Foundation purchase him a hamper costing £508.
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