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2024

£’000

581
6,582

-
56

308
2,091

9,618

2023

£’000

619
-
-

56
393
742

1,810

2024

£’000

515
6,582

11
56

309
2,003

9,476

2023

£’000

582
-

340
55

388
663

2,028

15. Creditors: amounts falling due within one year

Trade creditors
Bank Loan – Lombard facility
Amount owed to subsidiary
Other taxation and social security
Other creditors
Accruals and deferred income

Closing balance at 30 September

ISH secured a Lombard facility from HSBC in January 2024 to finance the construction project at 
238 Kennington Lane. ISH’s investment portfolio have been used as collateral against facility. To mitigate the 
risk of volatility of the portfolio, ISH has transferred £31m in Fixed Interest securities (note 12) to cover 
for the loan.

2024

£’000

119
49

- 

168

2023

£’000

75
48
(4)

119

16. Provisions for liabilities and charges - consolidated and charity

Opening balance at 1 October
Provided during the year
Expenditure incurred during the year

Closing balance at 30 September

Under the terms of its lease with the Crown Estate, International Students House is obliged to maintain the 
external fabric of the Great Portland Street site. The Governors decided to increase the provision for 
external redecoration in 2017-18 following the extension of the lease at Wills House in order to cover the 
redecoration costs of both properties.

Consolidated Charity
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51

2024

£’000

742
(692)

(50)
678

1,413

2,091

2023

£’000

845
(746)

(99)
692

50

742

2024

£’000

663
(613)

(50)
590

1,413

2,003

2023

£’000

773
(674)

(99)
613

50

663

17. Movement in accruals and deferred income in the year

Opening balance at 1 October
Deferred income brought to account
Accrued expenditure paid out
Income received in year and deferred
Expenditure accrued at year end

Closing balance at 30 September

Deferred income principally consists of prepayments of accommodation income.

18. (Section 1) Analysis of net assets between funds – consolidated
 

Fund balances as at 30th September 2024 
are represented by:

Consolidated assets
Tangible fixed assets
Current assets and investments
Current liabilities
Long term liabilities
Provision for liabilities and charges
Movement in reserves

Total net assets

General fund 
(unrestricted)

£’000

38,934
18,226
(3,034)
(6,582)

(168)
(300)

47,076

Designated
funds

£’000

 -
37,172

-

-
300

47,076

Restricted
funds

£,’000

-  
5,398

-

-
-

5,398

Total 
funds

£’000

38,934
60,796
(3,034)
(6,582)

(168)
-

89,946

Consolidated Charity
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