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1 Accounting policies 

      

a) Basis of preparation 
      

 
The financial statements have been prepared in accordance with the charity's Rules of Association, 
the Charities Act 2011, the Charities and Trustee lnvestment (Scotland) Act 2005, the Charities 
Accounts (Scotland) Regulations 2006 (as amended) and "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) 
(effective 1 January 2019)".  

 
 
 

          
 

The charitable company and group meet the definition of a public benefit entity under FRS 102. 
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise 
stated in the relevant accounting policy or note. 

 

  
b) Going concern 

      

 

position.  Whilst unrestricted reserves are lower at the end of July 2024 than the prior year, this is a 
result of changes made to reduce costs going forward. In addition the charity received a £160,000 
lease surrender premium in September 2024. We therefore expect that our unrestricted reserves will 
be closer to our target reserves position at the end of the next financial year. 

          
 

 In common with other membership organisations, the Association for Science Education relies upon 
membership subscriptions, publishing income and events for a substantial part of its annual income. 
Taking a prudent view of this income, the trustees have prepared cash flow projections for the 
period to March 2026, which show that the charity would be able to continue in operation for that 
period. Accordingly, the trustees consider that there are no material uncertainties about the charity's 
or the group's ability to continue as a going concern for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.   

          

c) Basis of consolidation 
      

 
These financial statements consolidate the results of the charity and its wholly-owned subsidiary 
Millgate House Education Limited on a line by line basis. Transactions and balances between the 
charity and its subsidiary have been eliminated from the consolidated financial statements. Balances 
between the companies are disclosed in the note to the charity's balance sheet. 

          

d) Income 
       

 
Incoming resources are recognised in the period in which the group is entitled to receive them and 
the amount can be measured with reasonable certainty and it is probable that income will be 
received. Income is deferred only when the group has to fulfil conditions before becoming entitled 
to it or where the donor or funder has specified that the income is to be expended in a future 
accounting period. 

          
 

Grants from government and Trusts and Foundations have been included as income from activities 
in furtherance of the group's objectives where these amount to a contract for services, but as 
donations where the money is given in response to an appeal or with greater freedom of use, for 
example monies for core funding. 

 
Investment income is accounted for on an accruals basis. 

 



 
 

 

 

 
   

1. Accounting policies (continued) 
e) Expenditure  

   
 

Expenditure is included in the statement of financial activities when incurred and includes 
attributable VAT which cannot be recovered. 

 
Expenditure comprises the following: 

 
 

a. Expenditure on charitable activities comprises monies spent on the charity's primary 
charitable purposes as described in the Trustees' report. It also includes appropriately 
apportioned salary costs and support costs (see note 8).  

b. The costs of raising funds comprises the expenditure incurred in primary purpose trading 
activities by the charity and consists of salaries, direct costs and overheads. 

 
c. Support costs represent indirect charitable expenditure. In order to carry out the primary 

purposes of the group it is necessary to provide support in the form of financial procedures, 
provision of office services and equipment and a suitable working environment. Salary 
costs have been allocated based on staff time. 

      
f) Fixed assets  

Tangible 
   

 
Assets costing in excess of £1,000 and with an expected useful life exceeding one year are 
capitalised.  
Depreciation is charged on these assets at the following annual rates in order to write them off over 
their estimated useful lives:       

   
Computer and other equipment/software 
25% straight line       

g) Investments 
   

 
Investment in the subsidiary company is stated in the charity at cost. 

      

h) Stocks 
   

 
Stocks are valued at lower of cost and net realisable value after making due allowance for obsolete 
and slow-moving items. Cost includes all expenditure in bringing stock to their present location and 
condition.  
Net realisable value is based on estimated selling price less the anticipated costs to sell.       

i) Leased assets 
 

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership 
remain with the lessor are charged to the statement of financial activities on a straight line basis 
over the life of the lease.       

 
Assets purchased under hire purchase agreements are capitalised as fixed assets. Obligations under 
such agreements are included in creditors. Charges are written off to the SOFA over the period of 
the agreement so as to produce a constant periodic rate of charge. 

      

j) Fund accounting 
  

 
The unrestricted fund comprises those monies which may be used towards meeting the charitable 
objectives of the group and which may be applied at the discretion of the Trustees. The restricted 
funds are monies granted for, and their use restricted to, a specific purpose, or donations subject to 
donor-imposed conditions. 

 
     



 
 

 

 

 
k) Pensions 

       
 

The Association operates a defined contribution group personal pension for employees. The funds 
are managed by Scottish   
Widows and contributions are paid monthly by direct debit and charged to the Statement of 
Financial Activities (SOFA) as incurred. 

          

l) Financial Instruments 
      

 

instruments. The 
Charity only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are recognised as the amount payable or receivable when 
the instrument is first recognised together with any subsequent transaction costs but modified in 
respect of trade debtors for an assessment of potential bad debt. 

          

m) Critical Accounting estimates and judgements 
    

 
Trustees are required to make 

judgements, estimates and assumptions about the carrying amount of assets and liabilities that are 
not readily apparent from other sources. The estimates and associated assumptions are based on 
historical experience and other factors that are considered to be relevant. Actual results may differ 
from these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. 
Revisions to accounting estimates are recognised in the period in which the estimate is revised 
where the revision affects only that period, or the period of the revision and future periods where 
the revision affects both current and future periods. The Trustees believe there are no critical 
estimates or judgements relevant to the financial statements. 



 
 

 

 

 

 



 
 

 

 

 

 

  
 

  
        

          

       
          
      
         

  

  
          

 



 
 

 

 

 

 

 

3 Income from donations and legacies
2024 2023

Unrestricted Unrestricted
£ £

Individual donations 11,589            3,013              

Legacies -                  -                  
11,589            3,013              

4 Income from charitable activities
2024 2023

Total Total
£ £

Unrestricted income
Member subscriptions 282,165          404,096          
Sales of publications and journals 113,943          132,408          
Conference and workshop income 225,658          184,048          
Income from sponsored projects 92,470            60,223            

714,236          780,775          
Restricted Income
Income from sponsored projects 685,333          712,825          

Total income from charitable activities 1,399,569       1,493,600       

5 Income from other trading activities
2024 2023

Unrestricted Unrestricted
£ £

Advertising and sponsorship 62,430            66,334            
62,430            66,334            

6 Investments
2024 2023

Unrestricted Unrestricted
£ £

Bank Interest 4,293              3,328              
4,293              3,328              

Income is from journal and conference advertising and sponsorship and is all primary purpose 
trading.

Included above is £53,231 (2023: £68,184) sales of publications and journals relating to the subsidiary 
company. The charity only total is £1,346,338 (2023: £1,425,417).
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