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THE LEE EDUCATION CHARITY OF WILLIAM HATCUFFE

REPORT OF THE GOVERNORS

FOR THE YEAR ENDED 31 MARCH 2021

The Governors present Iheir report and accounts for the year ended 31 March 2021.

The Governors have adopted the provisions of Accounfing and Reporfing by Charifies:
Sbrtement of Recommended Pracfice appficable to charMes preparing their accounts in
accordance with the Financial Reporfing Standard applicable In the UK and Republh of
Ireland (FRS 102) (effective 1 January 2015)

Structum, governance and management

Governing Document

Although founded in 1622, the Charity is currently governed by an Order of the Charity
Commisshn dated 20 June 2005 whhh amended its governance to permit a wider area of
benefit for the application of Ihe Charity's funds.

There Is no need for the charity to engage In fundraising as it derives income from the Estate
Chariiy of William Hatcfifie. Trustees are required to pass 40% of the funds to The Lee Educafion
Charfiy of William Hatdifie. The Estate Charity has advised that it expects to be able to maintain its
distribution to the Charily at the current level for the foreseeable futum.

The Trustees are appointed for terms of four years, other than the Rector for the time being of
SL Margaret of Antiloch, Lee, who is an ex~ Trustee for the period of holding such office.
One Trustee is appointed by the Council of the London Borough of Lewisham and six
appointed by recommendation from the Trustees

The Trustees meet quarterly or more frequently as drcumstances or needs require.

Those who served during the year are listed on the report of Legal and Administrative

information.

The Charity employs a Clerk to cany out finanrfial, administrative and secretarial dufies
under the direcbon of the Trustees and embmces afi aspects of The Equality Act 2010 in what
it does.

Risk management

The Governors have assessed Ihe major risks to which the charity is exposed and ere sabsfied
that the systems are in place to mitigate exposure to the major risks. Internal finandal risks are
minimised by the implementation of procedures for the authorisatlon of all transactkes.

The Trustees have decided il prudent to temper the Charity's level of grants awarded so that
reserves are maintained at a minimum level of f30,000 as e safeguard against possible future
eventualities.

Object and activities

The Charity Is grant-making with the objective of promofing the educatke (including social
and physical training) of young persons who have not atlained the age of 25 years, who are
resident In or in the neighborhood of the benefidal areas who In the opinion of the governors
are in need of financial assistance.

The Governors confirm that they have given careful consideration to the Charity Commission's
general guidance on public benefit when reviewing objecfives and planning activifies.



THE LEE EDUCATION CHARITY OF WILUAM HATCUFFE

REPORT OF THE GOVERNORS (continued)

FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance

In 2005 the Charity set up a 'parinership panel' of 10 chariTies operafing in Lewhham across
a wide spechum of those with dilfering needs to act as sponsom for grant applica5ons from
individuals. Pubficity of the Charity's ac5vitles confinue to be rdrculated to not only panel
membem but to other agenrdes inviTing appficafions!o be made for indhriduals. A review of the
exisbng panel members wfil be undertaken to see if any worlhwhile changes to Ihe panel's
makeup can be made.

Grant Applicafions were aho invited from afi registered charifies in the London Borough of
Lewisham engaged in the relief of need for grants to assist in any aspects of Iheir work.

During the yean

Grants totalling 51,805 (2020- 52,146) were awarded to 4 (2020- 8) indhriduals meeting a
wide range of Educational needs.

Financial Review

Reserves Policy

It is the policy of the Governors that unrestricted funds have not been designated for specific
use should be maintained at a level which will ensure that, in the event of a significant dmp
in income, they will be able to confinue the chaNy's cunent acbviTies for a period of at hast
one year while consideration is given to ways in which additional funds may be raised.

The level of reserves required under this policy would be approximately 530,000 (2020- 530,000).

At 31 March 2021 the free reserves held are 8384,511 (2020- 5336,834).

Afi the chary's funds are unrestricted and held for the furtherance of its objecfives.

As the economic dimate confinues to cause financial hardship for many people, Ihe Trustees
vn1I endeavour to meet the challenge by regulafing the total amount awarded to successful
applicants and to help at least as many suitable applicants as possible in some way but
control the outfiow of funds fmm reserves.

On behalf of the board of Governors

Governors

Date;. .!.r4.~.~~ @Oat '



INDEPENDENT EXAMINER'S REPORT TO THE GOVERNORS OF
THE LEE EDUCATION CHARITY OF WILLIAM HATCIJFFE

I report on accounbr of the charity for the year ended 31"March 2021, whhh are attached.

Respective responslbgltles of Governors and Examiner

As the Charily's Governors you are responsibkr for the preparagon of the accounts; you consider
That the audit requirement of secgon 144(2) of Ihe Charites Act 2011(the Act) does not apply.
It is my responsibility to state, on the basis of procedures specilied in the General Direcgons given by
the Charity Commisslonem under Secgon 145(5)(b) of the Act, whether pargcular matters have come
to my attengon.

Basis of Independent Examiner's Report

My examlnagon was canied out In accordance with the General Directions given by the Charily
Commissioner. An examination lndudes a review of the accounting records kept by the Charity
and a comparison of the accounts presented wgh those records. It also Indudes consideration of any
unusual items or disrJosures In the accounts, and seeking explanagons from you as tmstees
concerning any such matters. The procedures undertaken do not provide ag the evidence that would
be required In an audit and, consequently I do not express an audit opinion on the view given in the
accounts.

Independent Examiner's Statement

In connechon wilh my examination, no matter has to come to my attengon

(a) Whhh gives me reasonable cause to believe that in any material respect the requirements:
To keep accounting records in accordance with Secbon 386 of the Companies Act 2006
To prepare accounts which accord with the accoungng records and to comply with the
accounting requirements under Secbon 386 of the Companies Act 2006, or are consbrnt
with have not been meh or

(b) To which, in my opinion, attengon should be drawn in order to enable a proper understanding
of Ihe accounts to be reached.

M P H Jones FCA
Wallace Crooke
Chartered Accountants
Cogege House
St Leonards Close
Brldg north
Shropshire
WV16 4EJ



THE LEE EDUCATION CHARITY OF WILLIAM HATCIJFFE

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

Incoming Resources

2021

Unrestricted

Funds

5

2020

Unmstdcted

Funds

6

Income from the Estate Charity of William Hatdlffe

under Charity Commission Scheme dated 20 June 2005
53,000

Other Income 100 1,000

Gross Interest on Deposits Accounts

Total Incoming Resources

10

53,110 51,054

Resouces Expended

Charitable Expenditure

Educational Grants 1,806 2,146

Governance Costs
Clerk's Slipend

Arlmlnlstradon Expenses
Examiner's Fee

3,000
208

420

2,700

420

Total Resources Expended 5,433

Net Incoming Resources

Funds Balance at 1 April 2020

Fund Balance at 31 March 2021

47,67f

335JI54

384,511

45.466

291,346

The notes on page 6 & 7 form part of these accounts



THE LEE EDUCATION CHARITY OF WILLIAM HATCLIFFE

BAlANCE SHEET
FOR THE YEAR ENDED 31 MARCH 2021

CURRENT ASSETS

2021

Notes 8
2020

6

Debtom

COIF CharI0es Deposit Fund

Bardays Bank Community Account

OAF Cash Account

CAF Gold Account

268,000

0

58J67
19g82
40397

387,046

215,000
8~8

114,084

497

338,949

CREDITORS

Amounts falling due within one year

TOTAL ASSETS LESS CURRENT LIABILITIES

2,535

384411

2,115

FUNDS

Unrestricted funds 384411

The notes on page 6 & 7 form part of these accounts

The accounts were approved by the Governors on ... . ..-....-..

Governors

Mrs A L Wilson- Clerk



THE LEE EDUCATION CHARITY OF WILLIAM HATCUFFE

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

1. Accounting Policies

1.1 Basis of preparation

The gnanrrial statemenls of the charity, which hr a pubgc benefit entity under FRS102, have been

prepared in accordance with the Chariries SORP (FRS 102) 'Accoungng and Reporting by Charities:
Statement of recommended prac5ce appgcable to charibes preparing their accounts in accordance
with the Finanrrial Reporting Standanl appgcable bt the UK and Republic of Ireland (FRS 102)
(elfectlve 1 January 2015)', Flnarxrial Reporgng Slandwd 102 The Ftnancbri Reporgng Standard
applicable In ihe UK and Republic of Ireland' and Ihe Chariges Act 2011.The gonadal statemenM
have been prepared under the historical cost convengon.

12 Incoming resources

All income is recognised in the Statement of Finandal Acriviges once the charily has enggement to
the funds. Income from The Lee Charity of William Hatdilfe is recognised on an accruals bash when

lhe engtlement to such income arises and Interest when crerfried to the deposit account.

1.3 Resources expended

Uabgities are recognised as expenditure as soon as Ihere Is a legal or consbuctive obligation
commitgng Ihe charily to that expenditure, It is probable that a transfer of economh benerits wril be
required In setdement and the amount of the obllgadon can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classiTied under headings that aggregate all cost
related to the category. Where costs cannot be direcgy auributed to pwtlcular headings they have ag
been allocated to acthrities on a basis consistent with the use of resources.

1.4 Taxatlon

The charily Is exempt from tax on Ns charitable acMies

1A Fund Accounting

Unrestricted funds can be used in accordance with the charitabhr oh)serves at Ihe discrerion of the
trustees.

Designated funds are amounts which have been set askte at the discretion of the Trustees for a
speclgc, but not legally binding, purpose.

Restricted funds can only be used for pargcular restrirried purposes within the ob)acts of the charity.
Restricgons arise when spedfled by the donor or when funds are raised for pariicubrr restricted

purposes.

2. Governor's remuneration and benefits

None of Ihe Governors (or any person or organlsagon connected with them), received remuneragon
or any other benegts for the year ended 31 March 2021, nor for the year ended 31 March 2020.



THE LEE EDUCATION CHARITY OF WIWAM HATCUFFE

NOTES TO THE ACCOUNTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2021

Debtors: Amounts faglng due wlthlng one year
2021

8

2020

8

The Lee Charity of W3lhun Hatdiffe 266,000 215,000

268,000 215,000

4 Creditors: Amounts faglng due wlthlng one year
2021

8
2020

6

Balances of Grant awanied

HMRC

Clerk's stipend

Bank charges

Examlneds Fee

910
150
600
35

840

910
150
600
35

420

2,535 2,115

5 Movement In funds

2021

8
2020

8

Unrestricted Funds

Opening balance

Incoming resources

Resources expended

336434
53,110
(5,433)

291346
51,054

(3466)

Closing balance 384,511 336,834

Total funds 384,511 336,834


