








ST OLAVES SCHOOL TRUST 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 31 AUGUST 2021 

• Financial review

The Trustees are continuing their strategy of deploying all net incoming resources to investing in the educational 
purposes and fabric of the School. The school had net income funds in the year of £253,748 (2020: £19,995). 
This has led to an increase in reserves to £2,494,546 (2020: £2,240,799). The School is in a strong position 
financially moving forward and the Trustees will continue to use the funds available to further the education of its 
students. 

• Going concern

!After making appropriate enquiries, the Trustees have a reasonable expectation that the School has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the Accounting Policies.

• Reserves policy

The Trustees believe that the funding received in any one year should be used to support the pupils on roll at 
the time unless there is a specific project which will require the accumulation of funding over more than one 
year, such as for a new school building or renovation. They also wish to ensure the stability of the 
organisational operations and so, set reserve levels to enable the School to react quickly to changes in financial 
circumstances, for example, large unplanned expenditure. 

• Principal funding

The principal source of income is fees accounting for 99% of the School's income. 

Structure, governance and management 

• Constitution

St. Clave's School Trust was constituted by Trust Deed dated 19th March 1970. The Trust is a registered 
charity. 

The principal object of the School is the advancement of education providing day schooling for children aged 
three year to eleven years of both sexes. 

• Methods of appointment or election of Trustees

The management of the School is the responsibility of the Trustees who are responsible for the nomination and 
election of new Trustees under the terms of the Trust deed. 

• Organisational structure and decision-making policies

The School is governed by the Board of Trustees. 

• Financial risk management

The Trustees have assessed the major risks to which the School is exposed, in particular those related to the 
operations and finances of the School, and are satisfied that systems and procedures are in place to mitigate 
exposure to the major risks. 
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ST OLAVES SCHOOL TRUST 

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ST OLAVES SCHOOL TRUST 
(CONTINUED) 

Use of our report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
charity's trustees those matters we are required to state to them in an Auditors' Report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed. 

Hedley Dunk Limited 
Chartered Accountants 
Trinity House 
3 Bullace Lane 
Dartford 
Kent 
DA1 1B8 

30 June 2022 

Hedley Dunk Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006. 
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