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Notes to the financial statements for the year ended 31 March 2022 (Contd.) 

18. Restricted funds (continued) 

   Davenant Winston L E Young Mushin 
   Exhibition Prize Charity Prize 
   Fund Fund Fund Fund Total 
   £ £ £ £ £ 
 Balance at 1  
 April 2020  25,622 4,624 178 1,070 31,542 
 Income  30 6 - - 36 
 Expenditure  - - - - - 
 Transfers  650 - - - 650 
 

 Balance at 31 
 March 2021  26,302 4,680 178 1,070 32,230 
  

The Davenant Exhibition Fund receives a statutory annual grant of £650 from the Whitechapel 
Educational Foundation. The Fund is to be applied to award individual bursaries of £150 per year 
tenable for three years to young persons resident in the area of the ancient parish of St Mary’s, 
Whitechapel in the former Metropolitan Borough of Stepney going on to courses of higher 
education at Tower Hamlets College. Awards are made by reimbursement against textbooks 
purchased. 

The Winston Prize Fund is to be applied for an annual award of £75 for a pupil of Davenant 
Foundation School for the purchase of sports equipment. Any residue may be applied for the 
benefit of a first year pupil at the discretion of the Headmaster to alleviate hardship in the 
purchase of sports equipment. 

The L E Young Charity Fund arises from a transfer of a prize fund agreed by the Charity 
Commissioners from the L E Young for National School, Theydon Bois charity. The fund is to be 
applied for a prize for religious education for a Year 9 student. 

The Mushin Prize was established in 1988 with an initial deposit of £500 from the late professor 
Mushin, a former pupil at the Davenant Foundation School, for the award of travel bursaries with 
the object of fostering understanding between the major faiths in this country for Sixth Form 
students at the school. 

All restricted funds are held in COIF charity deposit funds. 

19. Permanent endowment fund 

    Total Total 
    2022 2021 
    £ £ 
 
 Balance at 1 April   2,267,956 1,806,846 

Realised gains on investments     -   195,000 
 Unrealised gains/(losses) on investments  167,014 266,109 
  
 Balance at 31 March  2,434,970 2,267,956 
  








