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Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
charity’s trustees those matters we are required to state to them in an auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
charity and the charity’s trustees as a body, for our audit work, for this report, or for the opinions we have 
formed.

David Howard
Chartered accountants and statutory auditors 1 Park Road

Hampton Wick
Kingston Upon Thames
KT1 4AS

David Howard is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment 
as auditor of a company under section 1212 of the Companies Act 2006.
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26 Cash generated from operations 2025 2024
£ £

Surplus for the year 769,923 449,120

Adjustments for:
Investment income recognised in statement of financial activities (152,735) (140,625)
Gain on disposal of tangible fixed assets (287) -
Fair value gains and losses on investment properties (305,189) -
Fair value gains and losses on investments (308,999) (287,436)
Depreciation and impairment of tangible fixed assets 105,942 97,210

Movements in working capital:
Decrease/(increase) in debtors 94,927 (56,435)
Increase in creditors 227,434 19,817

Cash generated from operations 431,016 81,651

27 Contingent liability

Subsequent to the year end, the charity became aware of a legal matter which remains ongoing at the 
date of approval of these financial statements. The ultimate outcome and financial effect of the matter 
remain uncertain and, accordingly, no provision has been recognised. Based on information currently 
available, the charity’s legal advisers have estimated the potential financial exposure at approximately 
£115,000. The final amount, if any, cannot presently be determined with sufficient certainty.


