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RENDCOMB COLLEGE FOUNDATION 
 

NOTES TO THE ACCOUNTS (continued) 
 

FOR THE YEAR ENDED 31 AUGUST 2020 

 

 

14. CREDITORS: amounts falling due within one year  

  Group Foundation 

  2020 2019 2020 2019 

  £’000 £’000 £’000 £’000 
      

 Bank overdraft - 8 - - 

 Trade creditors 179 253 - - 

 Accruals 52 113 33 17 

 Registration and guarantee fees 499 682 - - 

 Deferred income 668 1,568 - - 

 Other creditors 14 24 - - 

 Other tax and social security 162 102 - - 

 Loan financing 1,500 1,500 1,500 1,500 

 Bounce back loan 50 - - - 

 Amounts due to Rendcomb College - - 68 301 

  ------------ ------------ ------------ ------------ 

  3,124 4,250 1,601 1,818 

  ====== ====== ====== ====== 

 CREDITORS: amounts falling due after one year 500 

====== 

- 

====== 

500 

====== 

- 

====== 
 

Deferred income comprises external funding for school fees all due in the following financial year. 
 

Included within loan financing is a loan of £1.5m from Cazenove Capital Management. The loan is subject to interest at a 

rate of LIBOR plus 2.5% and is repayable on demand.  
 

Creditors greater than 1 year relate to a loan secured by way of a fixed charge on designated school assets. The loan bears 

no interest and is repayable in 2030.  
 

15. ENDOWMENT FUNDS   

   Net outgoing  Investment At 31 Aug 

  At 1 Sept resources Transfers gains/(losses) 2020 

   £’000 £’000 £’000 £’000 £’000 

 Foundation-Endowment funds       

 Original Fund 3,911 (98) (257) (111) 3,445 

 The 1976 Additional Trust Fund 159 - - (5) 154 

 1945 Covenant Fund 1,033 - - (32) 1,001 

 Dulverton Grant 1,170 - - (37) 1,133 

 1945 Supplemental Trust Deed 623 - - (20) 603 

  ------------ ---------- --------- ----------- ------------ 

  6,896 (98) (257) (205) 6,336 

  ====== ===== ==== ===== ====== 
       

The funds are represented mainly by investments which are managed as a pool by the investment fund managers, 

Cazenove & Co.  The transfer from the Original Fund is to fund transactions in the unrestricted Foundation funds. 
 

 ENDOWMENT FUNDS (2019)   

   Net outgoing  Investment At 31 Aug 

  At 1 Sept resources Transfers gains/(losses) 2019 

   £’000 £’000 £’000 £’000 £’000 

 Foundation-Endowment funds       

 Original Fund 4,161 (85) (97) (68) 3,911 

 The 1976 Additional Trust Fund 159 - - - 159 

 1945 Covenant Fund 1,050 - - (17) 1,033 

 Dulverton Grant 1,189 - - (19) 1,170 

 1945 Supplemental Trust Deed 637 - - (14) 623 

  ------------ ---------- --------- ----------- ------------ 

  7,196 (85) (97) (118) 6,896 

  ====== ===== ==== ===== ====== 

The funds are represented mainly by investments which are managed as a pool by the investment fund managers, 

Cazenove & Co.  The transfer from the Original Fund is to fund transactions in the unrestricted Foundation funds. 
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