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The Trustees are pleased to present the Report and Financial Statements for Shaftesbury 

Homes and Arethusa for the year ended 31 March 2025. .  They show net income for the 

year of£95,574 (2024 £1,285,433)

TheT rustees confirm that the Annual Report and Financial Statements of the company 

comply with the current statutory requirements, the requirements of the company's 

governing document and the provisions of the Statement of Recommended Practice 

(SORP) applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2015) and update Bulletin 1. 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

The objectives of the Charity are to support and assist children and young people 

in need or in care in order to relieve their needs for the public benefit including by: 

helping them to participate in decision-making and to have their views heard; helping 

them to learn and take part in a wide range of recreational and leisure time activities; 

helping them to be healthy; helping them to stay safe; helping them to make a positive 

contribution to society; and helping them to achieve economic and social well-being. 

In doing so, SYPTrust has regard to the principles of the United Nations Convention on 

the Rights of the Child. 

Public benefit 

TheT rustees have considered the matter of public benefit and are satisfied that SYP Trust 

meets the two main principles, as follows: 

Principle 1 - There must be an identifiable benefit. 

The clear benefits delivered by SYPTrust are aligned with the UK Government Children Act 

2004, to maximise opportunities and minimise risks for all children and young people, in 

particular the intention to concentrate on outcomes that children and young people 

themselves have said are important, rather than prescribing organisational change. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Independent Auditor's Report to the Members of Shaftesbury Homes & Arethusa 

Opinion 
We have audited the financial statements of Shaftesbury Homes & Arethusa (the 'charity') for the year ended 
31 March 2025, which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows, 
and Notes to the Financial Statements, including a summary of significant accounting policies. The financial 
reporting framework that has been applied in their preparation is United Kingdom Accounting Standards, 
comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of 
Ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

give a true and fair view of the state of the charity's affairs as at 31 March 2025 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the auditor responsibilities for the 
audit of the financial statements section of our report. We are independent of the charity in accordance with 
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.  

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a 
going concern for a period of at least twelve months from when the original financial statements were 
authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 

Other information 
The trustees are responsible for the other information. The other information comprises the information 

opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Independent Auditor's Report to the Members of Shaftesbury Homes & Arethusa 
(continued) 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinion on other matter prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 

the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception 
In the light of our knowledge and understanding of the charity and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Trustees' Report. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion: 

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Independent Auditor's Report to the Members of Shaftesbury Homes & Arethusa 
(continued) 

Responsibilities of trustees 

As explained more fully in the Statement of trustees' responsibilities (set out on page 2), the trustees are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no 
realistic alternative but to do so. 

Auditor responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

- We obtained an understanding of the legal and regulatory frameworks applicable to the charity and the
sector in which they operate.
- We obtained an understanding of how the charity is complying with those legal and regulatory frameworks
by making enquires of management and Trustees.
- We assessed the susceptibility of the charity's financial statements to material misstatement, including how
fraud might occur. Audit procedures performed by the engagement team included:

fraud

controls or other inappropriate influence over the financial reporting process.

relation to income recognition and cut off

combinations; and
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Shaftesbury Homes & Arethusa

known as SYP Trust 

Independent Auditor's Report to the Members of Shaftesbury Homes & Arethusa 
(continued)

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's 

the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
charitable company and its trustees as a body, for our audit work, for this report, or for the opinions we have 
formed.

......................................
IM Rodd BSc FCA FCCA (Senior Statutory Auditor)
For and on behalf of

Date:.............................11 December 2025
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Statement of Financial Activities for the Year Ended 31 March 2025 
(Including Income and Expenditure Account and Statement of Total Recognised Gains and 

Losses) 

Note 

Unrestricted 
funds 

 
Restricted funds 

 

Total 
2025 

 

Total 
2024 

 

Income and Endowments from: 
Donations and legacies 3 49,587 - 49,587 173,785 
Investment income 4 226,936 - 226,936 286,410 
Other income 5 - - - 430,428 

Total income 276,523 - 276,523 890,623 

Expenditure on: 
Raising funds 6 (58,246) - (58,246) (62,820) 
Charitable activities 7 (252,408) - (252,408) (331,521) 

Total expenditure (310,654) - (310,654) (394,341) 
Gains/losses on investment 
assets 129,705 - 129,705 789,151 

Net income 95,574 - 95,574 1,285,433 

Net movement in funds 95,574 - 95,574 1,285,433 

Reconciliation of funds 

Total funds brought forward 8,348,540 11,000 8,359,540 7,074,107 

Total funds carried forward 21 8,444,114 11,000 8,455,114 8,359,540 

All of the charity's activities derive from continuing operations during the above two periods. 

The funds breakdown for 2024 is shown in note 21. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

(Registration number: 00081186) 
Balance Sheet as at 31 March 2025 

Note Unrestricted Restricted 
2025 

 
2024 

 

Fixed assets 
Tangible assets 15 1,255 - 1,255 537 
Investments 16 8,042,621 - 8,042,621 7,880,067 

8,043,876 - 8,043,876 7,880,604 

Current assets 
Debtors 17 343,333 - 343,333 350,566 
Cash at bank and in hand 18 67,301 11,000 78,301 139,118 

410,634 11,000 421,634 489,684 

Creditors: Amounts falling due 
within one year 19 (10,396) - (10,396) (10,748) 

Net current assets 400,238 11,000 411,238 478,936 

Net assets 8,444,114 11,000 8,455,114 8,359,540 

Funds of the charity: 

Restricted income funds 
Restricted funds 11,000 11,000 

Unrestricted income funds 
Unrestricted funds 8,444,114 8,348,540 

Total funds 21 8,455,114 8,359,540 

The financial statements on pages 8 to 25 were approved by the trustees, and authorised for issue on 
heir behalf by: 

......................................... 
C Searle 
Chair of Trustees 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Statement of Cash Flows for the Year Ended 31 March 2025 

Note 
2025 

 
2024 

 

Cash flows from operating activities 

Net cash income 95,574 1,285,433 

Adjustments to cash flows from non-cash items 
Depreciation 6 255 25,723 
Investment income 4 (226,935) (286,410) 
Profit on disposal of tangible fixed assets - (430,428)
Revaluation of investments (129,705) (789,151)

(260,811) (194,833) 

Working capital adjustments 
Decrease/(increase) in debtors 17 7,233 (213,634) 
Decrease in creditors 19 (352) (29,244)

Net cash flows from operating activities (253,930) (437,711) 

Cash flows from investing activities 
Interest receivable and similar income 4 226,935 286,410 
Purchase of tangible fixed assets 15 (973) -
Sale of tangible fixed assets - 1,230,000
Purchase of investments 16 (96,022) (1,146,080)
Sale of investments 63,173 - 

Net cash flows from investing activities 193,113 370,330 

Net decrease in cash and cash equivalents (60,817) (67,381) 

Cash and cash equivalents at 1 April 139,118 206,499 

Cash and cash equivalents at 31 March 78,301 139,118 

All of the cash flows are derived from continuing operations during the above two periods. 
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Shaftesbury Homes & Arethusa 

 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 

1 Charity status 

The charity is limited by guarantee, incorporated in , and consequently does not have share capital. Each of the 
trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity in the event of 
liquidation. 

The address of its registered office is: 
10 Bridge Street 
Christchurch 
Dorset 
BH23 1EF 

Authorised for issue date 

2 Accounting policies 

Summary of significant accounting policies and key accounting estimates 

The principal accounting policies applied in the preparation of these financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated. 

Statement of compliance 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019) - 
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) and the Companies Act 2006. 

Basis of preparation 

Shaftesbury Homes & Arethusa meets the definition of a public benefit entity under FRS 102. Assets and liabilities 
are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting 
policy notes. 

Going concern 

The trustees consider that there are no material uncertainties about the charity's ability to continue as a going 
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

2 Accounting policies (continued) 

Income and endowments 
All incoming resources are included in the Statement of Financial Activities (SoFA) when the Charity is legally 
entitled to the income after any performance conditions have been met, the amount can be measured reliably 
and it is probable that the income will be received.  

The Charity receives government and other body grants in respect of furthering its charitable objectives. 
Income from government and other grants are recognised at fair value when the Charity has entitlement after 
any performance conditions have been met, it is probable that the income will be received and the amount 
can be measured reliably. If entitlement is not met then these amounts are deferred. 

Donations and legacies 

For donations to be recognised the Charity will have been notified of the amounts and the settlement date in 
writing. If there are conditions attached to the donation and this requires a level of performance before 
entitlement can be obtained then income is deferred until those conditions are fully met or the fulfilment of 
those conditions is within the control of the Charity and it is probable that they will be fulfilled. 

Legacies are reviewed on a case-by-case basis. Legacies are credited to the Statement of Financial Activity 
when the trustees are satisfied that the Charity is entitled to the monies, eventual receipt is more probable 
than not, and that the amount can be reliably measured. On occasion legacies will be notified to the Charity 
where it is not possible to measure reliably the amount expected to be distributed. On these occasions, the 
legacy is disclosed as a contingent asset and not included in the accounts. 

Where items are gifted to the charity, these items are only recognised as income in the financial statements 
only when the charity will derive significant future economic benefit to the charity. Where recognition is 
required, gifted items are recognised at fair value. 

Investment income 

Investment income is earned through holding of assets for investment purposes such as shares and securities. 
It includes dividends and interest. Interest income is recognised using the effective interest method and 
dividend income is recognised as the Charity's right to receive payment is established. 

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
Charity; this is normally upon notification of the interest paid or payable by the Bank. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

2 Accounting policies (continued) 

Expenditure 
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable 
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable 
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to 
particular headings they have been allocated on a basis consistent with the use of resources, with central staff 

Other support costs are allocated based on the spread of staff costs.  

Support costs have been allocated to each activity based on staff numbers employed in that activity (or on 
staff time spent on that activity). Governance costs are included within support costs and relate to the 
management of the charity's assets, organisational administration and compliance with constitutional and 
statutory requirements.  

Expenditure on raising funds comprises costs incurred in encouraging people and organisations to support 
financially the charity's work. These include the costs of advertising, publicity and of the staging of fund-raising 
events.  

Payments in relation to the termination of employment are recognised when the relevant decision-making 
process has been completed and communicated to all affected parties.  

Grants offered subject to conditions which have not been met at the year end date are noted as a 
commitment but not accrued as expenditure. 

Expenditure is recognised inclusive of irrecoverable VAT. 

Taxation 
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and 
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the 
charity is potentially exempt from taxation in respect of income or capital gains received within categories 
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable 
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes. 

Tangible fixed assets 

depreciation and subsequent accumulated impairment losses. 

Depreciation and amortisation 
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated 
residual value, over their expected useful economic life as follows: 

Asset class Depreciation method and rate 
Office equipment 5 years straight line 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

2 Accounting policies (continued) 

Fixtures and fittings 5 years straight line 

Fixed asset investments 
Fixed asset investments, other than programme related investments, are included at market value at the 
balance sheet date. Realised gains and losses on investments are calculated as the difference between sales 
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited 
to the Statement of Financial Activities in the period of disposal.  

Unrealised gains and losses represent the movement in market values during the year and are credited or 
charged to the Statement of Financial Activities based on the market value at the year end. 

Debtors 
Trade and other debtors (including any accrued income) are financial instruments and are debt instruments 
measured at amortised cost. Prepayments are not financial instruments. 

Donated assets held for immediate resale 

The charity occasionally receives assets from legacies. Where these assets are not intended for long term use 
in the charity and are planned to be sold as soon as possible, the assets are included in the accounts at fair 
value and included within current assets. 

Cash and cash equivalents 
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid 
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of 
change in value. 

Trade creditors 
Trade creditors, accruals and other creditors are classified as financial instruments. Amounts due for taxation 
and social security are not included in the financial instruments disclosure. Deferred income is not deemed to 
be a financial liability, as the cash settlement has already taken place and there is simply an obligation to 
deliver charitable services rather than cash or another financial instrument. 

Fund structure 
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance 
of the objectives of the charity. 

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of 
which is restricted to that area or purpose. 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

2 Accounting policies (continued) 

Pensions and other post retirement obligations 
The charity operates a defined contribution pension scheme which is a pension plan under which fixed 
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further 
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to 
employee service in the current and prior periods.  

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they 
are due. If contribution payments exceed the contribution due for service, the excess is recognised as a 
prepayment. 

3 Income from donations and legacies 

Total Total 
2025 

 
2024 

 
Donations and legacies; 
Donations from individuals 6,186 4,591 
Legacies 43,401 169,194 

49,587 173,785 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

4 Investment income 

Total Total 
2025 

 
2024 

 
Interest receivable and similar income; 
Interest receivable on bank deposits 339 4,905 
Other income from fixed asset investments 226,597 281,505 

226,936 286,410 

5 Other income 

Total Total 
2025 

 
2024 

 
Gains on sale of tangible fixed assets for charity's own use - 430,428

6 Expenditure on raising funds 

a) 
Investment management costs 

Total Total 
2025 

 
2024 

 
Other investment management costs; 
Amounts payable to investment managers 58,058 62,820 

58,058 62,820 

b) 
Other costs of generating donations and legacies 

Total Total 
2025 

 
2024 

 
Other direct costs 188 -
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

7 Expenditure on charitable activities 

Total Total 

Note 
2025 

 
2024 

 
Charitable activity 23,432 113,274 
Depreciation, amortisation and other similar costs 255 25,723 
Grant funding of activities 9 185,697 151,497 
Staff costs 28,704 28,704 
Allocated support costs 8 5,263 5,078 
Governance costs 8 9,057 7,245 

252,408 331,521 

- 
which relate directly to charitable activities. See note 8 for further details. 

8 Analysis of governance and support costs 

Support costs allocated to charitable activities 

Governance costs 
 

Finance costs 
 

Administration 
costs 

 

Total 
2025 

 
Grant making 9,057 3,383 1,772 14,212 

Governance costs 
 

Finance costs 
 

Total 
2024 

 
Grant making 7,245 5,078 12,323 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

8 Analysis of governance and support costs (continued) 

Governance costs 

Total Total 
2025 

 
2024 

 
Audit fees 
Audit of the financial statements 6,300 6,000 
Other fees paid to auditors 2,400 - 
Other governance costs 357 1,245 

9,057 7,245 

9  Grant-making 

Analysis of grants 
The support costs associated with grant- -  

Below are details of material grants made to institutions 

Name of institution 
2025 2024 

SCULPT - 6,995
Play for Progress - 8,000
MTV Youth Hampton - 10,000
Frenford Youth Club - 10,000
FairBeat Music - 9,651
Our Time - 10,000
Chain Reaction - 9,991
Boiler House Community Spaces - 8,532
Thames Life Community Development 
Trust - 9,999
Salaam Peace - 5,812
Breadwinners - 9,910
Sunah's Crisis Team - 7,696
Laburnum Boat Club - 8,571
CARAS - 10,000
Voyage - 8,000
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

9 Grant-making (continued) 

Young Urban Arts Foundation 8,498 8,340 
Success Club CIO 10,000 10,000 
Ben Kisella Trust 9,735 - 
Hope in Haringey 9,965 - 
Free to be Kids 9,446 - 
Eat Club 9,978 - 
Coney 10,000 - 
Acheinu Limited 3,800 - 
The RecShop CIC 8,000 - 
Shadwell Community Project 9,967 - 
Barnados 500 - 
Young Ealing Foundation 10,000 - 
Champions 4 Change 9,880 - 
Inner City Films 5,000 - 
Nova New Opportunities 6,235 - 
Step Out Mentoring 6,000 - 
Human Rights Solidarity 9,993 - 
South London Counselling and Support 
Services 10,000 - 
Bounce Legacy CIC 10,000 - 
Survivors Can Shine CIC 10,000 - 
In Your Corner Emotional Wellbeing 
Limited 10,000 - 
London DJMC Academy 8,700 - 

185,697 151,497 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

10 Net incoming/outgoing resources 

Net (outgoing)/incoming resources for the year include: 

2025 
 

2024 
 

Audit fees 6,300 6,000 
Depreciation of fixed assets 255 25,723 
Gains on sale of tangible fixed assets for charity's own use - (430,428)

11 Trustees remuneration and expenses 

There were no trustees' remuneration or other benefits for the year ended 31 March 2025 nor for the year 
ended 31 March 2024. 

Trustees' expenses 

There were no trustees' expense claims paid for the year ended 31 March 2025 nor for the year ended 31 
March 2024. 

 

12 Staff costs 

The aggregate payroll costs were as follows: 

2025 
 

2024 
 

Staff costs during the year were: 
Wages and salaries 27,600 27,600 
Pension costs 1,104 1,104 

28,704 28,704 
Johanna Tompsett is classed as key management due to being the only employee of the charity. 

The monthly average number of persons (including senior management / leadership team) employed by the 
charity during the year was as follows: 

2025 
No 

2024 
No 

Head count 1 1 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

12 Staff costs (continued) 

 

13 Taxation 

Shaftesbury Homes & Arethusa is a registered charity and therefore is not liable to income tax or corporation 
tax on income derived from its charitable activities, as it falls within the various exemptions available to 
registered charities. 

14 Comparatives for the statement of financial activities 

Note 

Unrestricted 
funds 

 
Restricted funds 

 

Total 
2024 

 

Income and Endowments from: 
Donations and legacies 3 173,785 - 173,785
Investment income 4 286,410 - 286,410
Other income 5 430,428 - 430,428

Total income 890,623 - 890,623

Expenditure on: 
Raising funds 6 (62,820) - (62,820)
Charitable activities 7 (331,521) - (331,521)

Total expenditure (394,341) - (394,341)
Gains/losses on investment assets 789,151 - 789,151

Net income 1,285,433 - 1,285,433

Net movement in funds 1,285,433 - 1,285,433

Reconciliation of funds 

Total funds brought forward 7,063,107 11,000 7,074,107 

Total funds carried forward 21 8,348,540 11,000 8,359,540 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

15 Tangible fixed assets 

Furniture and 
equipment 

 
Total 

 

Cost 
At 1 April 2024 1,194 1,194 
Additions 973 973 

At 31 March 2025 2,167 2,167 

Depreciation 
At 1 April 2024 657 657 
Charge for the year 255 255 

At 31 March 2025 912 912 

Net book value 

At 31 March 2025 1,255 1,255 

At 31 March 2024 537 537 

16 Fixed asset investments 

2025 
 

2024 
 

Other investments 8,042,621 7,880,067 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

16 Fixed asset investments (continued) 

Other investments 

Listed 
investments 

 
Total 

 

Cost or Valuation 
At 1 April 2024 7,880,067 7,880,067 
Additions 96,022 96,022 
Disposals (63,173) (63,173) 
Revaluation 129,705 129,705 

At 31 March 2025 8,042,621 8,042,621 

Net book value 

At 31 March 2025 8,042,621 8,042,621 

At 31 March 2024 7,880,067 7,880,067 

valuation of funds held within the investment portfolio including these balances and the market value of listed 
 

17 Debtors 

2025 
 

2024 
 

Prepayments and accrued income 293,333 344,586 
Other debtors - 5,980
Assets held for immediate resale 50,000 - 

343,333 350,566 

18 Cash and cash equivalents 

2025 
 

2024 
 

Cash at bank 78,301 139,118 
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Shaftesbury Homes & Arethusa 

known as SYP Trust  

Notes to the Financial Statements for the Year Ended 31 March 2025 (continued) 

19 Creditors: amounts falling due within one year 

2025 
 

2024 
 

Trade creditors 1,070 1,891 
Other taxation and social security 274 375 
Other creditors 166 166 
Accruals 8,886 8,316 

10,396 10,748 

20 Pension and other schemes 

Defined contribution pension scheme 

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents 
-  

21 Funds 

Balance at 1 
April 2024 

 

Incoming 
resources 

 

Resources 
expended 

 

Other 
recognised 

gains/(losses) 
 

Balance at 31 
March 2025 

 

Unrestricted funds 

General 
General Funds 8,348,540 276,523 (308,254) 129,705 8,446,514 

Restricted funds 
Aim High 11,000 - - - 11,000 

Total funds 8,359,540 276,523 (308,254) 129,705 8,457,514 
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21 Funds (continued) 

Balance at 1 
April 2023 

 

Incoming 
resources 

 

Resources 
expended 

 

Other 
recognised 

gains/(losses) 
 

Balance at 31 
March 2024 

 

Unrestricted funds 

General 
General Funds 7,063,107 890,623 (394,341) 789,151 8,348,540 

Restricted funds 
Aim High 11,000 - - - 11,000 

Total funds 7,074,107 890,623 (394,341) 789,151 8,359,540 

The specific purposes for which the funds are to be applied are as follows: 

Aim High - Restricted for disability assistance. 

22 Analysis of net funds 

At 1 April 2024 
 

Financing cash 
flows 

 
At 31 March 2025 

 
Cash at bank and in hand 139,118 (60,817) 78,301 

Net debt 139,118 (60,817) 78,301 

At 1 April 2023 
 

Financing cash 
flows 

 
At 31 March 2024 

 
Cash at bank and in hand 206,499 (67,381) 139,118 

Net debt 206,499 (67,381) 139,118 

23 Related party transactions 

 

24 Liability for Members 

The charity is constituted as a company limited by guarantee. In the event of the charity being wound up 
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