






















































ARNOLFINI 
EST. 1961 

Statement of Trustees' Responsibilities 

ARNOLFINI GALLERY CID 

TRUSTEES' ANNUAL REPORT 

YEAR ENDED 31 JULY 2023 

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance 

with applicable law and United Kingdom Accounting Standards including Financial Reporting Standard 102: 

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally 

Accepted Accounting Practice). 

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for 

each financial year which give a true and fair view of the state of affairs of the charity and group and of the 

income and expenditure of the charity and group for that period. In preparing these financial statements, 

the trustees are required to: 

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgments and accounting estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable 

accuracy at any time the financial position of the charity and enable them to ensure that the financial 

statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and 

the provisions of the constitution. They are also responsible for safeguarding the assets of the charity and 

hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

This report, including the strategic report, was approved by the Board of Trustees on 14th December 2023 

and signed on their behalf by: 

Lvi OS.Cl DC! L)j
L DALY 

(Chair of the Board of Trustees) 

Registered office: 

16 Narrow Quay 

Bristol 

BSl 4QA 
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ARNOLFINI 
EST. 1961 

ARNOLFINI GALLERY CID 

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF 

ARNOLFINI GALLERY CID 

intend to liquidate the group or the parent charitable incorporated organisation or to cease operations, or 

have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

We have been appointed as audited under section 144/145 of the Charities Act 2011 and report in 

accordance with the regulations made under section 145 of that Act. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 

irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 

including fraud is detailed below: 

Identifying and assessing potential risks of material misstatement due to irregularities 

We considered the following when identifying and assessing risks of material misstatement due to 

irregularities, including fraud and non-compliance with laws and regulations: 

the legal and regulatory framework in which the group and parent incorporated charitable 

organisation operate 

the nature of the sector in which the group and parent incorporated charitable organisation operate 

the control environment and controls established to mitigate such risks 

the results of our enquiries of management about their identification and assessment of risks of 

irregularities 

discussions with the audit engagement team about where fraud might occur 

the incentives for fraud. 

Laws and regulations which are considered to be significant include those relating to the requirements of 

financial reporting framework FRS102, the Charities Act 2011, the Charitable Incorporated Organisation 

Regulations, UK tax legislation, employment law and health and safety. In addition, we consider other laws 

and regulation which may not directly impact the financial statements but may impact on operations. 

As a result of these procedures we concluded, in accordance with International Auditing Standards, that a 

risk in relation to the potential for management override of controls existed. 
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ARNOLFINI 

Fixed assets 

Tangible assets 

Investments 

Current assets 

Stocks 

Debtors 

EST. 1961 

Cash at bank and in hand 

Creditors: Amounts falling due within one year 

Net current assets 

Net assets 

Funds of the group: 

Unrestricted income funds 

Designated Funds 

General Funds 

Unrestricted funds 

Endowment funds 

Restricted funds 

Total funds 

ARNOLFINI GALLERY CIO 

CONSOLIDATED BALANCE SHEET AS AT 31 JULY 2023 

Note 

15 

16 

17 

18 

19 

21 

2023 

£ 

3,562,568 

2,508,175 

6,070,743 

45,075 

93,716 

1,327,230 

1,466,021 

(269,187) 

1,196,834 

7,267,577 

3,689,258 

1,068,953 

4,758,211 

2,508,175 

1,191 

7,267,577 

2022 

£ 

3,611,541 

2,564,781 

6,176,322 

46,290 

100,530 

1,201,151 

1,347,971 

(217,446) 

1,130,525 

7,306,847 

3,371,682 

1,368,832 

4,740,514 

2,564,781 

1,552 

7,306,847 

The financial statements on pages 33 to 58 were approved by the trustees, and authorised for issue on 14 December 2023 and signed on 

their behalf by: 

The notes on pages 37 to 58 form an integral part of these financial statements. 
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Lhosa Daly
Chairman



ARNOLFINI GALLERY CIO 

BALANCE SHEET AS AT 31 JULY 2023 

ARNOLFINI 
EST. 1961 

2023 2022 

Note £ £ 

Fixed assets 

Tangible assets 15 3,549,863 3,597,086 

Investments 16 2,508,177 2,564,783 

6,058,040 6,161,869 

Current assets 

Debtors 18 196,920 225,499 

Cash at bank and in hand 1,253,161 1,108,329 

1,450,081 1,333,828 

Creditors: Amounts falling due within one year 19 (241,044) (189,352) 

Net current assets 1,209,037 1,144,476 

Net assets 7,267,077 7,306,345 

Funds of the charity: 

Unrestricted income funds 

Designated Funds 3,689,258 3,371,682 

General Funds 1,068,453 1,368,330 

Unrestricted funds 4,757,711 4,740,012 

Endowment funds 2,508,175 2,564,781 

Restricted funds 1,191 1,552 

Total funds 21 7,267,077 7,306,345 

The financial statements on pages 33 to 58 were approved by the trustees, and authorised for issue on 14 December 2023 and signed on 
their behalf by: 

The notes on pages 37 to 58 form an integral part of these financial statements. 
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Lhosa Daly
Chairman
















































