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WILLIAM HARDING'S CHARITY

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  WILLIAM HARDING'S CHARITY

Opinion

We have audited the financial statements of William Harding's Charity (the 'Charity') for the year ended 31
December 2024 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash
flows and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

 give a true and fair view of the state of the Charity's affairs as at 31 December 2024 and of its incoming

resources and application of resources for the year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

 have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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WILLIAM HARDING'S CHARITY

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  WILLIAM HARDING'S CHARITY
(CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditors' report thereon. The Trustees are responsible for the other information contained
within the Annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

 the information given in the Trustees' report is inconsistent in any material respect with the financial

statements; or

 sufficient accounting records have not been kept; or

 the financial statements are not in agreement with the accounting records and returns; or

 we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the Charity or to cease operations, or
have no realistic alternative but to do so.
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WILLIAM HARDING'S CHARITY

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  WILLIAM HARDING'S CHARITY
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:
• the nature of the industry and sector, control environment and business performance including the 

remuneration incentives and pressures of key management;
• the primary responsibility for the prevention and detection of fraud rests with both those charged with
governance of the entity and management. We consider the results of our enquiries of management about their
own identification and assessment of the risks of irregularities;
• any matters we identified having obtained and reviewed the Charity’s documentation of their policies and

procedures relating to:
• identifying, evaluating and complying with laws and regulations and whether they were aware of 

any instances of non-compliance;
• detecting and responding to the risks of fraud and whether they have knowledge of any actual, 

suspected or alleged fraud;
• the internal controls established to mitigate risks of fraud or non-compliance with laws and 

regulations;
• the matters discussed among the audit engagement team regarding how and where fraud might 

occur in the financial statements and any potential indicators of fraud.

As a result of these procedures, we considered the opportunities and incentives that may exist within the
organisation for fraud and identified the greatest potential for fraud. In common with all audits under ISAs (UK),
we are also required to perform specific procedures to respond to the risk of management override, including
testing journals and evaluating whether there was evidence of bias by the directors that represented a risk of
material misstatement due to fraud.

We also obtained an understanding of the legal and regulatory frameworks that the Charity operates in,
focusing on provisions of those laws and regulations that had a direct effect on the determination of material
amounts and disclosures in the financial statements. We focused on laws and regulations that could give rise
to a material misstatement in the financial statements, including, but not limited to, the Charities Act 2011 and
relevant tax legislation.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
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WILLIAM HARDING'S CHARITY

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  WILLIAM HARDING'S CHARITY
(CONTINUED)

Auditors' report.

Use of our report

This report is made solely to the Charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 
Charity's trustees those matters we are required to state to them in an Auditors' report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Hillier Hopkins LLP
Chartered Accountants
Statutory Auditor
249 Silbury Boulevard
Milton Keynes
Bucks
MK9 1NA

Date: 30 September 2025

Hillier Hopkins LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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WILLIAM HARDING'S CHARITY

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

Note         £         £         £

Income from:

Charitable activities 3 218,763 218,763 181,280

Investments 4 1,123,743 1,123,743 1,048,281

Other income 5 105,679 105,679 16,291

Total income 1,448,185 1,448,185 1,245,852

Expenditure on:

Charitable activities 7 1,129,551 1,129,551 940,333

Total expenditure 1,129,551 1,129,551 940,333

Net income before net gains on investments 318,634 318,634 305,519

Net gains on investments 1,669,199 1,669,199 394,043

Net movement in funds 1,987,833 1,987,833 699,562

Reconciliation of funds:

Total funds brought forward 38,021,578 38,021,578 37,322,016

Net movement in funds 1,987,833 1,987,833 699,562

Total funds carried forward 40,009,411 40,009,411 38,021,578

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 24 form part of these financial statements.
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WILLIAM HARDING'S CHARITY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £

Cash flows from operating activities

Net cash used in operating activities (617,952) (690,257)

Cash flows from investing activities

Dividends, interests and rents from investments 1,116,656 1,033,747

Purchase of tangible fixed assets (1,740,530) -

Proceeds from sale of investments 950,000 -

Net cash provided by investing activities 326,126 1,033,747

Cash flows from financing activities

Net cash provided by financing activities - -

Change in cash and cash equivalents in the year (291,826) 343,490

Cash and cash equivalents at the beginning of the year 1,568,066 1,224,576

Cash and cash equivalents at the end of the year 1,276,240 1,568,066

The notes on pages 9 to 24 form part of these financial statements
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. General information

The Charity is an unincorporated organisation, arising from the will of William Harding, proved on 19th
February 1719 and is governed by a Charity Commission Scheme dated 19th October 1978 as
amended 11th October 1991.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

William Harding's Charity meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

William Harding's Charity meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

2.2 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as
a commitment, but not accrued as expenditure.
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.3 Expenditure (continued)

All expenditure is inclusive of irrecoverable VAT.

  

2.4 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

2.5 Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, .

Depreciation is provided on the following bases:

Almshouses - 2% straight line
Property refurbishments - 2% straight line
Office equipment - 20% reducing balance
Land & other buildings - Not depreciated

  

2.6 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities.

  

2.7 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2. Accounting policies (continued)

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. 

  

2.10 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

  

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from charitable activities

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

        £         £         £

Income from almshouses 218,763 218,763 181,280
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Investment income

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

        £         £         £

Investment income 1,104,606 1,104,606 1,031,934

Bank interest 19,137 19,137 16,347

1,123,743 1,123,743 1,048,281

5. Other incoming resources

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

        £         £         £

Rent received 13,650 13,650 13,650

Other income 7,479 7,479 2,641

Sale of land 84,550 84,550 -

105,679 105,679 16,291

The land sale relates to land that was transferred on 30th July 2024 and an advance payment made at
that time of £134,550. Negotiations are ongoing and the eventual total sale proceeds depends on
several factors and a final sum cannot be estimated at present.
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

6. Analysis of grants

Grants to
Institutions

2024

Grants to
Individuals

2024

Total
funds
2024

        £         £         £

Relief in Need 257,951 - 257,951

Travel for Clubs/Societies/Groups 61,534 - 61,534

Schools and other educational establishments 167,359 - 167,359

Equipment and tools for young people - 2,418 2,418

Individual pupil support - 210,748 210,748

Youth Groups 16,925 - 16,925

503,769 213,166 716,935

Grants to
Institutions

2023

Grants to
Individuals

2023

Total
funds
2023

        £         £         £

Relief in Need 107,940 - 107,940

Travel for Clubs/Societies/Groups 31,584 - 31,584

Schools and other educational establishments 231,266 - 231,266

Individual pupil support - 180,400 180,400

Youth Groups 72,150 - 72,150

442,940 180,400 623,340
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

6. Analysis of grants (continued)

2024 2023

£ £

Name of Institution

Aspire Schools 23,344           

Autism Early Support 5,000             

Autumn Leaf Club 1,500              

Aylesbury Area Disabled 2,135             

Aylesbury Centre 2,000             

Aylesbury Centre National Trust 2,000              

Aylesbury Cheerleading Academy 7,800             5,400              

Aylesbury College 1,000             

Aylesbury District Guide Hall 22,650            

Aylesbury Grammar School 1,025             

Aylesbury Homeless Action Group 15,000           12,500            

Aylesbury Methodist Church 3,500              

Aylesbury Outlawz Cricket Club 5,000              

Aylesbury Symphony Orchestra 1,232             

Aylesbury Town Bowls Club 1,505             

Ayelsbury United Ladies and Girls Football Club 2,755             
Aylesbury Vale Child Contact Centre 5,000             

Aylesbury Vale Dynamos F.C. 50,000           

Aylesbury Youth Action 20,000            

Bearbrook School 17,410            

Bedgrove Infant School 11,473           

Bedgrove Junior School 13,958           

Bedgrove Residents and Community Association 10,000           

Booker Park School 10,000           

Broughton Infant School 21,457           28,758            

BucksVision 2,000             

Chilterns MS Centre 2,000              

Chiltern Neuro Centre 5,000             

Chilterns Way Academy Trust 2,100              

Citizens Advice Buckingham Ltd 15,000           

Community Impact Bucks 5,000             2,200              

Community Safety Education 2,200             

Community Unity Project 1,000             

Connection Support 5,000             

Elmhurst School 38,031           

First Aylesbury Brownies 1,590             

Florence Nightingale Hospice 10,500           9,000              

Furze Down School 7,157             14,338            

Green Ridge Primary Academy 5,240              

Hearts of Bucks 23,000           

Hope After Harm 

Horizon Sports Club 10,000           5,000              

Insignis Academy Trust 3,860             

Just Older Youth (JOY) 1,095             

MacIntyre 10,000           

Monday Contact Club 1,000             992                

Nest Aylesbury Vale 10,000           
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023

£ £

Name of Institution (continued)

Oakfield Ladies 2,045              

Pebble Brook School 23,095           42,208            

Pegasus Gym 10,000           15,000            

Prisoner Education Trust 6,550             5,790              

Queens Park Art Centre 20,000           20,000            

Reach2 Academy Trust 5,000             

Respect Martial Arts 15,000            

Sir Henry Floyd Grammar School 30,000            

Southcourt and Walton Court Community Project 10,000           

Space Aylesbury 10,000           

St Louis Catholic School 6,868              

St Marys CE School 2,000             

St Thomas Catholic School 2,000             

Stocklake Park School 10,000           

The Grange School 1,000             

The Mandeville School 1,000             

Thomas Hickman School 10,219            

Turnfurlong Junior School 21,333            

Walton Parish 6,000             

William Harding Combined School 1,450             41,266            

Women's Aid 14,555           

Youth Concern 29,500            

Grants under £1,000 45,002           44,123            

Total 503,769          442,940          
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

7. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2024

Total
2024

Total
2023

        £         £         £

Almshouses 412,616 412,616 316,993

Relief in Need 257,951 257,951 107,940

Travel for Clubs/Societies/Groups 61,534 61,534 31,584

Schools and other educational establishments 167,359 167,359 231,266

Equipment and tools for young people 2,418 2,418 -

Individual pupil support 210,748 210,748 180,400

Youth Groups 16,925 16,925 72,150

1,129,551 1,129,551 940,333

8. Analysis of expenditure by activities

Activities
undertaken

directly
2024

Grant
funding of

activities
2024

Support
costs
2024

Total
funds
2024

        £         £         £         £

Almshouses 339,379 - 73,237 412,616

Relief in Need - 257,951 - 257,951

Travel for Clubs/Societies/Groups - 61,534 - 61,534

Schools and other educational establishments - 167,359 - 167,359

Equipment and tools for young people - 2,418 - 2,418

Individual pupil support - 210,748 - 210,748

Youth Groups - 16,925 - 16,925

339,379 716,935 73,237 1,129,551
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. Analysis of expenditure by activities (continued)

Activities
undertaken

directly
2023

Grant
funding of
activities

2023

Support
costs
2023

Total
funds
2023

        £         £         £         £

Almshouses 226,623 - 90,370 316,993

Relief in Need - 107,940 - 107,940

Travel for Clubs/Societies/Groups - 31,584 - 31,584

Schools and other educational establishments - 231,266 - 231,266

Individual pupil support - 180,400 - 180,400

Youth Groups - 72,150 - 72,150

226,623 623,340 90,370 940,333

Analysis of direct costs

Total
funds
2024

Total
funds
2023

        £         £

Depreciation 48,557 37,969

Almshouses expenses 290,822 188,654

339,379 226,623
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8. Analysis of expenditure by activities (continued)

Analysis of support costs

Total
funds
2024

Total
funds
2023

        £         £

Clerk to the Trustees 46,000 73,368

Other costs 7,257 4,686

Professional charges 8,580 -

Governance costs 11,400 12,316

73,237 90,370

9. Auditors' remuneration

2024 2023
£ £

Fees payable to the Charity's auditor for the audit of the Charity's annual
accounts 5,775 5,500

Fees payable to the Charity's auditor in respect of:

All non-audit services not included above 5,000 4,750

10. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 December 2024, no Trustee expenses have been incurred (2023 - £NIL).
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

11. Tangible fixed assets

Freehold
property

Office
equipment

Other fixed
assets Total

£ £ £ £

Cost or valuation

At 1 January 2024 2,084,264 5,330 1,009,620 3,099,214

Additions - - 1,740,530 1,740,530

Disposals - - (50,000) (50,000)

At 31 December 2024 2,084,264 5,330 2,700,150 4,789,744

Depreciation

At 1 January 2024 889,794 4,336 23,599 917,729

Charge for the year 33,000 199 15,358 48,557

At 31 December 2024 922,794 4,535 38,957 966,286

Net book value

At 31 December 2024 1,161,470 795 2,661,193 3,823,458

At 31 December 2023 1,194,470 994 986,021 2,181,485
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12. Fixed asset investments

Listed
investments

£

Cost or valuation

At 1 January 2024 34,047,393

Disposals (950,000)

Revaluations 1,669,199

At 31 December 2024 34,766,592

Net book value

At 31 December 2024 34,766,592

At 31 December 2023 34,047,393

13. Debtors

2024 2023
£ £

Due within one year

Other debtors 276,151 261,617

Prepayments and accrued income 2,911 2,857

279,062 264,474

14. Creditors: Amounts falling due within one year

2024 2023
£ £

Accruals and deferred income 135,941 39,840
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WILLIAM HARDING'S CHARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15. Statement of funds

Statement of funds - current year

Balance at 1
January

2024
£

Income
£

Expenditure
£

Gains/
(Losses)

£

Balance at
31

December
2024

£

Unrestricted funds

General Funds - all funds 38,021,578 1,448,185 (1,129,551) 1,669,199 40,009,411

Statement of funds - prior year

Balance at
1 January

2023
£

Income
£

Expenditure
£

Gains/
(Losses)

£

Balance at
31

December
2023

£

Unrestricted funds

General Funds - all funds 37,322,016 1,245,852 (940,333) 394,043 38,021,578
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16. Summary of funds

Summary of funds - current year

Balance at 1
January

2024
£

Income
£

Expenditure
£

Gains/
(Losses)

£

Balance at
31

December
2024

£

General funds 38,021,578 1,448,185 (1,129,551) 1,669,199 40,009,411

Summary of funds - prior year

Balance at
1 January

2023
£

Income
£

Expenditure
£

Gains/
(Losses)

£

Balance at
31

December
2023

£

General funds 37,322,016 1,245,852 (940,333) 394,043 38,021,578

17. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds
2024

Total
funds
2024

        £         £

Tangible fixed assets 3,823,458 3,823,458

Fixed asset investments 34,766,592 34,766,592

Current assets 1,555,302 1,555,302

Creditors due within one year (135,941) (135,941)

Total 40,009,411 40,009,411
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17. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Unrestricted
funds
2023

Total
funds
2023

        £         £

Tangible fixed assets 2,181,485 2,181,485

Fixed asset investments 34,047,393 34,047,393

Current assets 1,832,540 1,832,540

Creditors due within one year (39,840) (39,840)

Total 
38,021,578 38,021,578

18. Reconciliation of net movement in funds to net cash flow from operating activities

2024 2023
£ £

Net income for the period (as per Statement of Financial Activities) 1,987,833 699,562

Adjustments for:

Depreciation charges 48,557 37,969

Gains on investments (1,669,199) (394,043)

Dividends, interests and rents from investments (1,116,656) (1,033,747)

Increase in debtors (14,588) (14,883)

Increase in creditors 96,101 14,885

Net cash used in operating activities (667,952) (690,257)

19. Analysis of cash and cash equivalents

2024 2023
£ £

Cash in hand 1,276,240 1,568,066
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20. Analysis of changes in net debt

At 1
January

2024 Cash flows

At 31
December

2024

£
£ £

Cash at bank and in hand 1,568,066 (291,826) 1,276,240

21. Grant commitments

Commitments in respect of grants approved for projects which have not been accrued in the financial
statements but will form part of grants were £nil (2023: £499,304).

22. Capital commitments

2024 2023
£ £

Contracted for but not provided in these financial statements

Acquisition of tangible fixed assets 284,654 -
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