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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES" REPORT FOR THE YEAR ENDED 51 DECEMBER 2025

LEGAL STATUS

The Trustis a ragistered charity, number 308502, It was established by a Conveyance deted 16 August 1898 which is the
Goverring Instrument as mipdified by & Charlty Comimigsian: Solieme datdd 12 May 1977. By anOrder datéd 14 Septembar
2006 the Charlty Camrilssion hias given the trustees a gensral suthority t dmend the trusts of the chizrty;

TRUSTEES o L o
The following served as the managing trustees durlng thie year and to date:

Mg K Fitzsimmons (Director of Education)- co apted
Mrs A Faithfol - co -@pt@ﬁ' frarn Febrdary 2026

Tha Rev K .F&girs{ﬁmhs;bufyi Churchies)-afip Chairman.

P Mubssaiwhits (SDBF) app Vige Chalfman ~ to March 26
The Rev Crion & Protiert (Déan and Chapter) 10 May 25
“The Rav Canon K Padiey (Deanand Chaptet) ~frem March 26
Vacant { Repiof Blshop of Salighiury)

”The tru&teea are appamted in mwrdance with fhe Gw,aming mss:fumanﬁ' ong parsnn appahited i;ay and mpwseﬁﬁng the

Gertain sallshury ﬁariishes, one pwson nammatad by the {%aiist:ury Dlocxamn Board of Fmanﬁe and twn péaopla co-apted by
the ptaceding folir:

The Salisbury Digpesan Board:of Finance'ls custodian trusies of the Charity.

CLERK TO THE TRUSTEES
Mrs S Clark. Efmmiaus Hollse, The-Avenue, Wilton, SP2 0FG

APDVISERS

Independént:Cxaminer Mrs NoA Halls: FCA, Fletehier 8 Partpers, Bridge Sireat, Sallsbury 881 212
investment Marager CULA Investmeant Management Lid, O Angel Lane, Lordon, BEGAR 3AB
OBJECTS AND ACTIVITIES

The -Charity's purpose is to promote educalion in connection with the Church of England, The trustees’ policy s to provide
grants to malrtained schools i the Diccese of Bellshury for creative projects in support of Christisr lsarning geross the:
eurrdeulum. To achieve this, the frustees provide & detalled grant application form with appropriate guidancs o assist and
encourage approgtiste applications. The Clerk recelves grant applicetions as well as dealing ‘with all ¢bregspondance. The:
trustees usually meet. once a year in the Spring to sonsidsr grant app!icfatfens The Chaiity’s agcaunting regords. are
mélntained by thestaff 61 Salisbury Dictesan Board of Finanas, which also prégares the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE.
During the year 27-grants:were awarded to-schools.for a variety of projests..

The tustees have sompligd with thelr duty to have due regard fo-the guldance on publle benefit published by the Charlty
Commigeion i exercising thelr powers oF dutles.

The trustees belleve fhat ths. Triist, by’ providing financial support to malntatred schools 1o erable ther to maké adéitional
provisiori e promote Christianity and Ghrlstian valugs in education, provides a public bensflt fo ali the children attending
those schogls.

FINAHCIAL REVIEW

Income from fisted investments during the year was £25,240 (2024 ~ - £25 817}, which rerain the Trust's main sources of
ingome, 27 grants were awarded during the yeartotal value £22,311 (2024 - 20 grants: tmaillng £18,869) . On fts normal
agtivities the Trust recorded a-defight of £507 (2024 - surplus-of £3.480). The net unrealised Joss on investiments for the year
was £26,535 {2024 +gain of £15,839).

The Trust's unrestricted resources ended the yest with s balance of £82,576 and total funds of £801,977.




BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECGEMBER 2025
(continuod)

RESERVES POLICY
Thg Trust's polisy isto maintain its agsets at the prosent lovel 5o as to generate an lncome in futire years to suppor
‘its objects,

JHVESTHMENT PGLISY
The Trust's policy 18 10 invest ts available fuiids; includiiy montes on depesit, through the-GBF Ghiireh of England
Funds. Thess dre gomman investment funds-established and regulated by the Churctt Funds Investment Measure.

1958 a8 amended by the Chureh of England (Miscsllaneous Provisions) Measures 1998 sind 2000.

RIBKS REVIEW
“The frgtess vonsider that thea Trustsonly aignmsant risk is & tofal collapse of stock marksts; which they bave
mitigated by: ;Ileac‘mg a-propartion of the:Charlty's investments in & property fund,

TRUSTEES" KESPONSIBILITIES 1N BELATION TO THE FINANCIAL STATEMENTS:

Tha trustees are Tesponsible for preparing the Trustess™ Arnual Repert and the financial statarents in atcordarice:
with applicable law and United Kihgdom Accounting Standards (United Kingdom Generally. Accepted Accounting.
Praciioe). The law appkwable tor nhannes m Engianﬂ ami Wales tequims the Charlty trus‘t&ea t{a prepare ﬁnancaai
resources. and appﬁwﬁa:} of resources, f.af the Chaf}%y fwr fhat parmtj In prepaﬂﬁg ihe i nanrsial statsmems the.
Trustees are requited to;
- select sultable accourling palictes and ther:=pply them consistently;
-~ observe the:methods and principles in the Charlties SORP;
= make Judgemarits and estimates that-are reasonable and prudent;
~  gtate whether applicable accounting standatds have Hieen followed, subject to any materigl
depariuras that must bie disclesed and explained in the financlal statements;
«  prepare the financiat statements on the going conoern. basis unless itis inappropriate to
Prestiie that the Charly will conflils in businass,

The Trustess are raspongible for keeping proper eccournting records {hat digclose with reasenable acouracy at any
time. the financial position of the charlly and gnable them to ensure thet the financial staterments comply with the
Charities Act 2017, the applicable Gharitfes (Agcournts and Reports) Regilations, and the provigions of the Gharity's
sehemes. They are also respansible for safiguarding the assets of the charity and taking reasonable steps for the
pravention and deteation of fraud-and dther irregularifies.

Bigned enbehalf of the Trustess

Mre Kathrine Fitzsitimons (Tristes)

Approved by the Trustess on. 20:.)0..2-02 L




BISHOP WORDSWORTH EDUCATIONAL TRUST
(Ragistered Charlty Mo, 309502)

STATEMENT OF FINANCIAL ACTHVITIES FOR THE YEAR ENDED 31 DECEMBER 20625

Unresticted  Endowment Total
Funds Funds -g_;;__gngg' _

Note 2025 2025 2025

INCOME FROM:

Investments

- 2 25,240 - 28,249

TOTAL INCOWE 25,240 S 2620

EXPENDITURE DN,
Gharlteble gotivities

Grants to.sehools: & individualy & 25837 - 25,837
TOTAL EXPENIITURE . 25837 - 28 837

22,127

22,127

Het ncomel{expenditure) before (597} - {697
st gainst{losses) on investments

Net gainsl(losses) arinvestmenis & (118)  {(2B417)  (26385)

NET MOVEMENT IN FUNDS | (718)  (28417)  (27.432)

RECONCILIATION IN FUNDS:

Total funds brought forwerd 10,12 83291 T4BS18 82908

Total funds-oarvied forward 941 £ 82576 E 710401 £ BO1O77 £ 829,109

3,490

15,839

19,329

BOG, 780

BALANGE SHEET AS AT 31 DECEMBER 2028

Yrresttivted Endowment Total

Funds Eunls Funds
Nopte 2025 202

f sy Radiped

{51
g
Lend
o)
L63]

FIXED ASSETS:

Invastmants

Listed Pvastmeints - OBF Churohiof 8 4,241 718,401 723,642

Enigland Funds

Total
Eunds
2024

750,177

4,241 718,401 723,842

750,177

CURRENT ASSETS:

Gash at ban

k-andin hand

CBF Daposit Fund 74,074 - 74,044
Cagh hgld hy Balisbory DBF 7 _ 4,848 - 4,846

Dabtors
Accrued

78,683
1,612

78,860 - 76,860

teome 713 713

80,208

Bg4

78,573 » 79,573

81,089

LIaBiLTIESY
Craditoleamoints:fEling duewithin

one year

8 { 1,238) - (1,238)

{ 2:167)

NET CURRENT ASSETS OR LIABILITIES 78,355 L TR R3E
TOTAL NET ASSETS OR LIABILITIES £ 82576 £ 719401 £ 801977

78,932

E_ 820,109

THE FUNDS OF THE CHARITY: 14,9, 10, 11,12

Endowment

funds - 16,401 719,401

Unrestricted funds B2 576 'w 82 878
TOTAL CHARITY PUNDS _E 82576 £ 719401 £ B0T877

745,818
83,297

£ 820108

These financlal statements were approved by the Trustees on 20,10+ 2026and
gigned on their behalf try:

....... SRR F

Mes Kathrive-Fitzsirmmons (Trustee) '

[T F P P X P

The notes on pages 4-te 7 Torm parl of thede accounts:
3
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BISHOPWORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2026

Accounting Policies
Accounting: canv&[}ﬁaﬁ

Theuasgourits {finaacial staterments] are prepared under ihe Historleal cost:ponvention with items recognised at

cost or fransacion valie unless: gtherwise -stafed in the relovant: notes Yo thess accounts: The financlal
stateinsnts: havie boan prepared in actordance with-this Statermerit of Recommendsd Pragtice: Accotnting and
Reparting by Charities roparing thsir-accounts In accordances with the Finanoial Reporting Standeird applicable
In the UK and Republic of Ireland {FRS 102): effective: from 1 January 2019, the Financial Reperting Standard
applicable tythe Unitéd Kihgdtim and Republic of irelatid (FRE102) and the Charities Act 2011,

“The Eharity consgtiilitds-g publfe herefit shily as defined by FRS 102;

The tiustees consider that there are rie matslial uncertainties abeut the Charlly's abillity fo confinue as a going
concem. There areno significant arsas: ﬁf'juafgammt ar key aﬁsumpl: onis that affect items in the accourts. With
respect to-the next: reporting p“gricd, iheyesar ended 39 December 2026, the most s;gnsft&ﬁﬁt greas of uﬁcezrtamty
that sffect the danving: valoe of dssels held by the Charity are e love! of nvestmient return and the
‘performance of mvestivent marksts,

Cash flow:
The actounts do not Inalude & cash flow statemient because the Charity, as & small reporfing. entity, is exempit
from ihe requiteiant to prepare such 4 staiément:

Fund-asnounting

Ynresiticted funds are available for use at the diseration of the trustess in furtherance of the geheral obijectives
of thie charity and haite 'not been degignated for dthet pfposes.

Endowment fubds-are permanent tnists wihdseé Income s miented for the bensfit of the charity. tncome from
gndowment funds 1s unrestrigted,

Income recoanition

Allincome is recegnised once the charity hias entitfement to the ineome, there is sufficient certglnly of raceipt
and so it is probable thatthe neofe will be regalvad, ard the Amaunt of insome receivabie can be measured
Ihcome fram investivents is Included inthe yearin which if is recaivable,

senditure Tecoanition

Liabllities are Tecoghised as expenditure as soon. as there is a legal or sonetructive obligation committing the
eharity to-the expenditure, it is probable that settlemsnt will be required and the amount of the obligation cen be
measurad raliably, All expenditure is-accounted for on an agcruals basls,

Grarnits payable are charged when the offer is conveyed toihe recipient, sxceptin those cases where the-offer
Is conditional, in whith tass the grant would be recognised.as expenditure when the condifions attaching arg
fuliilled.
Charitable-activifies
Thé expendilure on chartieble aativities Includes granils to sehools and other oiganisations plis suppart tosts.

Suppartoosts _ _

Support ¢osts have been differentiated between governange tosts and ather support costs, Govarnance Gosts
comprise-of-all costs Tblving the publis accountability. of the charlty and its-compliance with regulation and
geod prastice.

Fixad asset investments

Listed inves'tman'ts-’am stated at market valua:;a;_sga-t.iﬁe-iaa!an_cez«rsh'ee't_'gi:{ste. Thee Statement of Firancial Activiies
includes the net yalns and losses arising on revaluation and disposals throughout the year.

AII galng and losaecs dre taken to the Statermant oF Finarigial Activities as they arise. Realised galns and logses
on investments are.caleulated as the difference: betwesn. sales:proceeds and opsning matket value (purchase
date if later). Unrealised galns and losses are catculated as the diference between the market value at the year
end and opentng rarket value (or purchase date if fateér). Realissd and udrealised galins are not separated indhe
Statement of Finandal Activitiss,

SO ———
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BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO'THE ACCOUNTS FOR THE YEAR ENDED 31 DECMERER 2025

Ca@h Bt bank and ?n hand tncludes cash on deposit available.on demand and vash hild by Salisbury Docesan Board of

Fidnks.
Cieditorg

C:rsscénwrs are recogrised where the charlty hias & present Ubiigaﬂon Tesuiting from a past event that will probebly fesult
i 1 transfer of funds to athird parfy and the amounit dus to seilie the abligation cean be measured raliabily. Creditors

-apehidrmally recognised at th@ir sattlentert amdant,

Finargial Instruttehts

FHixed asset Investmenits are.a form of basic finandial instrument and are initdaliy recognised at thelr transaction.aast and
sbsequently- measured &t falr value &t the Belance sheet date: Investment gaine and losses, whether reslised or
vnrealised, are combinigd and shaowt i the heading Net gainsiiosees) on Trvestrients’ in the: Staterment of financial

Hoitiss..
feome from Tivestmants

Dividends #2132 21,768
Intisrest on'cash deposiis 3,108 5.849
£ 25240 F 25817
A ———— e st B e S,
All ifgome from irvestihents received in'both years was unrestiloled.
Lost of charitable acfivitiey
Eupport
Grants paid costs 0285 2024
{Note 4) _
‘Giatils fo schools 22,31% 3,627 25837 22,127
£ 22311 £ 3627 £ 25837 £ 22127
All costs of charitabla activities ih both years were sharged to-unrestricted funds.
Rac:{p}erfts of majdr grants:
DSAT Bay Hub ~ Bt Ahdrews, St Nichdlas, St Laurence, ﬁeecnmoﬁ 8t Pauls £ 4,000
Holy Trinity Great Cheverilf £ 1,180
Dilton Marsh £ 1,000
Marden Vala: £ 1,000
Bridport St Meirys £ 1,000
Five Lanes CE £ 1,000
Biuriel Academies Trust £ 1,000
Piddle Valley £ 1,000
Dare ColE £ PYE
Bishops Cannings £ 900
Bt:Marks Bournamouth £ 975
Winterslow £ 850
Woedberough £ 930
Stratford sub.Castle £ B2
B Marks CofE Schoalgrant £ 978
StJames First Soticel grid Trinity Schodl, Verwood £ B&)
Shesrbourne Aréa Schools Trust - Shaftesbury Sehepl £ 850
Holy Trinity CofE ahd Community Nursery £ M3
Others (no morethan £500% £ 1,980
£ 2231
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BISHOP WORDBWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025

Sovernance. Other support  Total support

Total support

Support costs £ogts .ﬁ%L cosls m
Clerks honorariim e 2,1-‘??’.1 T 2:,040
Dioceskn fitahslal matiggenent foes - 328 328 298
Independent examiner's fees 1,088 . 1,088 . 4.0b0
£ 10BE £ 2439 £ 3527 £ @i

Felated party fransactions, fristdes” axpensss and fenmuneration and key management paisotinel

The charity sonsiciers ts key mapagenent personnel corfprise the truslees and the Clerk No remiunaration of
sxpenseswers pald trany of the trustees duriny the year (2024- nil): The Clerk received an honorariurm of £2111
(2024- £2,040). The charity had no other related pary ranssotions during the vear (2024 -nil).

Accruals

Fixed asset investmants - Listed investmonts  Uncestiicteq - Endowmsnt Total Totat
funds funds: funds fundg
2026 2025 2025 2024
Market value at 1 January 4,358 745,818 780477 734,338
Acquisitions: at cost - - N "
Galn/{loss) in the year (118) (26417 _ (26,585) 15,839
Market value at 81 Degember B A2 £ 719401 £ 723640 £ 750,177
Historical costat 31 December F T BbbA £ Bosaed £ 566,180 £ 686,108
Unreallsed galhs st 31 Deverbar £ 1877 £ CABBTIT £ 187454 £ 182080

The Trust's piolley ig-fo hold'all its fhvestments in the CBF Church of England charitable commaon investment funds
with the aim of long term sapitaland Indomie growil. At31 Decentber 2025, the value of the investmiants wag
represented by 92% (202480% }in the CBF Investroent Fund.and 8% (2024:10% ) in the CBF Property Fund.
The main rigk to the Charity from financlal Insfrumants fies in ‘the combination of uncertain investment markets
anid-violatility in yield,

Qash hield by Salisbury Divcesan Board of Finande

The Sharity doss nat hold a barik actouit i its awn narfle. Banking faciiifies -are operated through a general
desighadted Trusts: Account and a separately designated CBF Depostt Fund held in the nare of Salisbury
Diocesar Board of Finarice.

Craditors: armounts: falling due within one year
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025

Aralysisof charitable funds

-Ahalysis of Furids moveiments Bataheeat Gaine and

tdar28. oomie.  Expenditure lngses

Endowment funds 746,818 - .
Unfegiristed funds 83291, 28 240 {25,837)
T 820100 E 25,040 £ (05,837)F

Analysis of charitsble fibidy ~ prévious year

Analysisof Funds movements

some  Expendiiuie lsses

Hisfane:
:Dee-2s

719,401,

7 £ 801,977
o

B’gja rmg‘-ag
F1bietrgd

300 s . 15,798
Unrestrictad funds 79,750 28B17 (22127 41
£ 809780 £ 25617 £ (22,127 £15,839

745818
83,201

TF 829,108

Anaiysis of pet assels between funds

Urrestrleted  Endowment
Eunds Funds

‘Fixed asset nvestivents: 4,241 718,401

Cuirent asssts 79,578 -
Currert liahiites { 1,238) -

Tuotal

Flunds'

723,642
79,573
(1,238)

Totat £ 82576 E 719,401

£ 801977

Analysis of net sssets batween funds - previous yeay

nresiricted Ehdowrnent’
Eunids Funds-

Fixed assetlinvestments 4,359 745,818

Current assets 81,099 -
Currgrit Jiabilifies {2,167}

Tolal

LY

Fuids

TEOATT
87,099
{2,187}

Total B 83201 B 745818

£ 879,100

Financlal instruiehis Note. 2025

Financial assets measured atfal value through profit and loss:
Investments held atfair valua. & 723,642
Lash on deposit 74.814

2024

750,177
78,603

£ 1642

£ 780,477

Income, expense, gains.or losses; Including chingss in fair valus, recognised on:
Gains/{Losses) on Financldl assets measuted sl fairvalue 6 { 26,535)
Intereston cash deposits 2 3,108
Income from:listed hvestments 2 22,132

3,849
21,768

{1,295)

41,456




BISHOP WORDEBWORTH EDUCATIONAL TRUST

INDERENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

| feport fo the Yustees:on iny examination of the accounts of fhie Bishap Wordsworth Edissational Trust (fHe Trust)
forthe year ended 31 Decembar 2026 which are.set outon pages 3to 7.

Respshsibiites and basté of repor

As the charity frustess: of the Trust you are responsible for the preparationof the: accounts in:acoordance with the
rétulremenits of the Chariliss Act 2011 (the Ack),

raport In respectiof my examination of the Trusts accounts varrled vut-under section 145 of the 2011 Act.and n
LBITYINGGat my: wxarminadion | have followad-all the apticabie Directons glven by e Charity Somerission undér
wgection 145E)h)-of the:Ast.

Indepandent exsriner's:statemant

I’have completed my exarmination. | confirm that no meferlal matters have come to my.attention-in. connection. with
the exarination piving rmie cause to believe thal Inany inatedal respadt:

1. agepunting racords wereno! keptinrespeet of the Thust s tequired by section 130 of tha At or

2, theaccountsdo ot socerd with those records; or

3. - the ssétuntsdo nof vomply with the applicable requiremernts concerning the form and contentof accounts setoutin
the Chariffes (Accounts-ard Reports) Regulatiine 2008 other than gy requiremant that fhe accointd give a'tue and
failr view which is nota matter considered s part of -an independent sxamination.

| have no concerns and have come -acrbes ho other matters Th corningotion with the: examination 1o which atterition
shiould be-dreawn ity this rapor i order i anable 2 sroper understanding: of the-acesounls 1 be reached,

| N PR Ty

Fletchar & Parnors
Crown Chambers
Bridge Streat
Salisbury

Date: .21 S" Cohrlos s 24 ..




