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The trust has had a successful year with returns from 
investments funding a number of initiatives as well as the usual
academic prizes. The sale of a small plot of land gives the Trust 
the opportunity to contribute to some major investment at the 
school. Further details are given below.

Income and Expenses

This year the fund has achieved income of £8,615.00 in the 
form of dividends, interest and rent compared with £8,097.51 
the year before. In addition, £4,200 spent on professional fees 
in the previous year was reimbursed by AXE estates and 
£450,000 was received relating to the sale of land at Larges 
Lane.  This land sale has enabled the development by a 3rd 
party of the sports grounds at Larges Lane, which is owned by 
the trust, into a state of the art all weather facility which 
delivers improved teaching and sports facilities which can be 
used by the school. It also expands the range of courses the 
school can offer

Several payments were made during the year as follows:

● £650 for prizes from the Holmes, Walsh and Jarvis funds.
● £1,1,42.40 for lease payments for year 3 of 4 for 

watercoolers.
● £959.78 for staff wellbeing at Christmas and end of term.

The trust has also paid £6,629.40 in Professional Fees mainly 
relating to the registration of title for land owned by the Trust. 

Investments

The investments are held in a variety of investment funds. No 
investments were bought or sold during the year. The 
Investments had a purchase value of £118,315.83.  At the 31st 
August 2022 these investments were valued at £257,872 
compared with £277,800 in the previous year – a fall of 7.2%. 
This is after many years of rising values and is still higher than 
the 2020 valuation. 

The fund also had £472,751 in the bank the bulk of which was 
the £450,000 received for the sale of land during the year. 
Options to invest this are currently being looked at. 
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Funds

The General fund balance stands at £454,942.87, which if the 
£450,000 is deducted, leaves £4,942.87. No doubt some of the 
£450,000 could be used to support on going donations in the 
future as well as on larger schemes. The other funds remain 
sufficient for the prizes they need to support

Looking Forward

The sale of the land has generated a substantial sum for the 
trust and presents a real opportunity to improve facilities at the
school. The school was asked to come up with proposals that 
the trust could support. An initial project that will be done over 
the summer includes the provision of new lab space and this 
will be funded by a combination of the trust, parents and the 
school. Further schemes will be presented in due course

Review of Accounts

As well as the presentation of the accounts to the Foundation 
Trustees the records were passed to the independent examiner,
Mr Colin Yates, a qualified accountant, who agreed to be the 
independent examiner once again. He has certified that the 
accounts are in accordance with the underlying records and can
be submitted to the Charity Commission 

Louise Hodkinson 30/03/2023
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Summary

The following schedules set out the accounts of the Foundation 
Investment Funds for the year ended 31st August 2022.

Fund Balances
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Receipts and Payments Summary for 2021/22
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