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Overview 
 
Introduction 
This report is prepared solely for the confidential use by W G Edwards Charitable Foundation. 
This report may not be made available to any third party, in whole or in part, without our 
express permission. 
 
Our Audit Findings Report highlights the key findings from the audit of the financial statement 
of W G Edwards Charitable Foundation in relation to the year ended 05 April 2026.  
 
Our audit was carried out in accordance with International Standards on Auditing (UK) (ISAs 
(UK)) and applicable law with the purpose of expressing an opinion on the financial 
statements. Our findings detailed in this report relate to those matters discovered during our 
normal audit procedures which are designed primarily for the purpose of expressing an opinion 
on the financial statements.  
 
Our audit work should not be relied upon by management to disclose all irregularities that may 
exist or to disclose errors that are not deemed material to the financial statements. 
 
ISA 260 (Revised) Communication with Those Charged with Governance 
Under ISA 260 (Revised) Communication with Those Charged with Governance, if we 
consider that there are any relationships between Robson Laidler Accountants Limited and W 
G Edwards Charitable Foundation which we consider a threat to our independence, we are 
required to point these out to you and set out how we have addressed these threats. The 
threats to independence we have identified and how we have addressed them are shown 
below: - 
 

Ethical threat 
 

How we have dealt with this 

We have prepared your accounts in a 
statutory format as well as audited them 

An independent qualified accountant unconnected 
with the audit team has reviewed our accounts 
work.  In addition, we ensure that you agree and 
sign off any adjustments to your accounts. 
 

 
We consider the safeguards that we have adopted above have mitigated any risk to our 
independence and that an informed third party would conclude that we had not in any respect 
been involved in management’s decision-making process. 
 
Management letter 
This report is prepared in place of an audit management letter and includes all matters that 
we are required to communicate to you. 
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Financial review 
A summary of the financial information is presented below 

 
Statement of Financial Activities 
 
 2026  2025 Narrative 
 £  £  

Turnover 154,328  154,728 
Income generated through investments 
has remained consistent. 

     

Cost of Raising Funds 9,288  9,066 
Consistent and in line with the value of the 
portfolio. 

     

Charitable expenditure 145,179  150,548 

Small reduction in total value of grants 
paid – minutes note that that smaller value 
grants will be paid to more charities this 
year. 

     

Surplus / deficit prior to 
investment gains or losses 

(139)  (4,866) 
Charity effectively operating at break even 
position with all costs in the year covered 
by the dividend income. 

     
Net gains/(losses) on 
investments 
 

344,086  (233,284) 
Investment revaluation is dependent on 
market performance in the year. 
 

Net movement in funds 343,947  (238,170)  

 
Balance sheet 
 
 2026  2025 Narrative 
 £  £  
Fixed assets 891  8 New laptop purchased 
     

Investments 3,842,280  3,494,507 
One off valuation of investments held at 5 
April 2026. 

     

Cash 77,109  61,660 
Increase in capital account alongside a 
decrease in grants paid. 

     

Creditors due within 1 year (7,280)  (5,112) 
Accruals consistent with prior years – 
additional creditor in relation to unpaid 
donation. 

     
Net assets 3,895,010  3,551,063 All funds are unrestricted. 
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Identified audit risk areas 
The below is a summary of the significant risks identified during the audit planning, the work we 
completed on those risk areas and the conclusions we reached. Significant risks are those risks 
identified which are towards the upper end of the spectrum of inherent risk due to the likelihood 
and magnitude of potential misstatement should that misstatement occur or are those required 
to be deemed significant risks due to the requirements of the ISA’s (UK). 
 

1. Risk: Management override: 
 
Under current auditing standards, there is always a presumed risk of material 
misstatement from management override of controls. 
 
Audit procedures: Review of accounting entries deemed to be large or unusual. Review 
of accounting estimates for management bias. Review or Trustee meeting minutes and 
controls over bank payments.  
 
Conclusion: No indication of management override noted.  
 

2. Risk: Revenue recognition 
 
Auditing standards require that revenue recognition be deemed a presumed audit risk. 
 
Audit procedures: Testing of completeness, accuracy and cut-off of income by 
recalculating expected dividends against those recorded by the investment managers. 
 
Conclusion: No material errors noted in relation to completeness, accuracy and cut-off 
of income.   

Controls review 
As part of our audit work, we review the internal control procedures operated by the charity. 
The following observations were noted: 
 

Area Threat Observation Recommendation 

Management 
override  

Currently all records 
are maintained on 
Excel spreadsheets 
and not available for 
Trustee review. 

The charity records are 
maintained on Excel. The 
Charity Commission 
generally advises the use 
of bookkeeping software 
when maintaining the 
charity records.  

Given the size and 
complexity of the charity we 
do not consider this to be a 
significant control weakness. 
In general bookkeeping 
software does allow 
Trustees to have better 
access to the financial 
records should they deem 
that necessary.  
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Materiality and unadjusted errors 
Materiality is the auditor’s way of assessing whether an error in a set of accounts is significant 
enough to impact on the view a user of the accounts has of your financial position.  Material 
errors affect the view a user of the accounts would have, whereas immaterial errors make no 
difference to that view.  For this assignment we have used a materiality of £35,625.  We have 
also treated any errors we have noted under £1,800 as trivial and not reported them to you.  
 
No unadjusted errors have been recorded. 

Your accounting policies 
As part of our audit procedures, we consider whether your accounting policies are appropriate 
to the charity’s circumstance and consistently applied.  If there are alternative accounting 
policies that could be applied in your circumstances, we point these out to you to consider. We 
believe that all your accounting policies are appropriate to the charity and correctly applied 

Other Audit Areas 

Transactions with related parties 

As auditors we review transactions with related parties and ensure they are correctly disclosed 
in the accounts. We consider trustees, key management and associated persons as being the 
related parties of the charity.  
 
As detailed in note 16 to the accounts, we have disclosed payments made to Mrs T Mackie as a 
related party transaction. Outside of the current disclosures to the accounts, are any additional 
disclosures required in relation to transactions with any other such parties? None noted 
 
Where payments are made to the wife of a trustee, we would advise that the trustee involved 
should not take part in any discussions around these payments and that should also be noted in 
the relevant trustee meeting minutes. 
 

Fraud or error 

We have not discovered any fraud or error as part of our audit procedures. Have you or any of 
the trustees discovered any fraud or any errors in your accounts? None noted 

 

Going concern 

As trustees, when you sign off the accounts you are confirming that you consider the charity has 
sufficient resources to continue to operate as a going concern for at least 12 months from the 
date the accounts are approved. Are you aware of any issues that may affect the charity’s ability 
to continue as a going concern. 

 

Laws and regulations 

Are you aware of any breaches of any of the key laws or regulations that the charity operates in? 
 
None noted 
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Post balance sheet events, capital commitments or contingent liabilities 

A post balance sheet event is a significant event that has happened to the charity since the year 
end, such as a material fraud. A capital commitment is a commitment made at the yearend to 
spend a material amount of money on new assets or other agreements. A contingent liability is 
any uncertainty that may cause the charity to suffer a material cost in the future, such as a legal 
case.  Are there any of these to report? 
 
Nothing to report 

Proposed audit opinion 
Subject to any material points noted above being addressed then it is our intention to issue an 
unqualified or clean audit report. 

Upcoming regulatory and accounting standard changes 
Charity SORP 2026: an updated Charity SORP was released on 31st October with the 
changes effective for accounting periods beginning on, or after, 1 January 2026 (unless early 
adoption is chosen).  The main accounting changes are to bring the SORP in line with the 
revised accounting for leases and revenue. Other changes relate to the introduction of a new 
tier system for determining charity size and reporting criteria, along with additional disclosures 
necessary in the trustees’ report. We will advise on these areas in due course. 
 
Charity audit threshold: recent announcements have also confirmed an increase in the 
charity audit threshold. With effect from 30 September 2026 an audit will be required for 
charities with a gross annual income of £1.5m (up from £1m) or asset value of £5m (up from 
£3.26m) for charities with income in excess of £500k (up from £250k).  

Notes from Meeting 
It was noted that, ignoring the movement in the investment, year or year the charity gives out 
about the same as they received in with funding. Much of the movement in the accounts is in 
relation to the fluctuating value of investments.  
 
There was very little to note in regard to controls and risk areas, and nothing was found 
during the audit that needed to be brought to your attention. 

Declaration 
The trustees of W G Edwards Charitable Foundation confirm that they have reviewed the 
above Audit Findings Report and that to the best of their knowledge: 

- All points discussed with the representatives of the charity in the meeting detailed 
above are considered accurate. 

- All errors adjusted have been discussed and agreement reached that adjustment is 
deemed necessary. 

- All unadjusted errors identified have been discussed and agreement was reached that 
no adjustments to the financial statements were deemed necessary. 

 
Signed on behalf of the trustee ……………………………………… 
 
 
Date ……………………………. 

 


