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ST MARY'™S CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 1025

e

The Trustees of the St Marv's Charitable Trust present their anngal report and financial stalements for the year
ended 31 December 2025.

Trustees® responsibilitics in relation to the financial stutcmenis

Charity law requires the Trustees to prepere [inancial statements for each financial vear which give = true and
[wir view of the state of affnirs of the Trust and of the surplus or deficit of the Trust [or that vear, In preparing
those [inancial stulements, the Trustees are roquired lo:

- seleet suitable nocounting policies and then apply them consistently.
- make judgements and cstimates thal are reasonzble and prudenl,

state whether applicable accounting standards and statements of recommended practice have boen
followed subject to any depertures disclosed and explained in the financial statements and,

- prepare the financial statcments on the going concern hasis unless it is inappropriste to presume that the
Trust will centinee in business.

The Trustces are responsible for keeping proper accounting records which disclose with reasonable accuracy
a1 any time the financial position of the Trust and to cnable them 1o ensure that the fmancial statements
comply with the Charitics Act 2022, They are also responsible for safeguarding the asscts of the Trust and
hence for Leking reasonable steps for the prevention and detection of fraud and viher irnegularitics.

Trusices

Trustees are appolnted by the Hoard of Trustees and the Trustees throughout the period were:

Reverend Martin Davies
Rowena Scott

Mark Dalion

Beoverley Meier

K Jill Dalton

Constilntion and Dbjects
The St Mary's Charitable Trust is constituted by a Deed of Trust dated 24 May 1978 and is a remisiered
charity, number 276755,

The Trustees shall hald the Trust Fund and the income thereof for the disbursement end edministration of all
gilts, donations, legacics and devises made and bequeathed to 5t Mary™s Church. The Trusices hove power 1o
apply or invest such Trust monics in such shares and proportions as they think fit, subject to the proviso that
the objects are exclusively charitable,
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ST MARY'S CHARITABLE TRUST

REFORT OF THE TRUSTEES (continned)
FOR THE YEAR ENDED 31 DECEMBER 2025

- - =

Beview of developments, activities and achicvements

Unrestricied Fuad

During the year 10 31 December 2019 the Trust received an interim legacy of £525,000, In July 2020 the
Trustees received the balance of the legacy from Mr Koy Holmes of £52.360.42, so that the total gift
amounted to £577.360.42. In 2021 the Trustees recetved a firther £215.58 being a balance of State Pension on
Kay Iokmes estate.

In additien, on 16 December 2021, the Charities Aid Foundation awarded a discrelionary gift from the Fstate
of Gillian Holmes, in the sum of £331,124.21.

The Trustces have begun a programme of works to Hareficld Church, and quotes have been oblained for the
works which began in camest in 2024 having obtained the necessary facultics from the Diocese. The works
have been ongoing during 2025 and will continue during 2026, During the vear to 31 December 2025 the
lrustecs made a donation of £25_143 to St Manv’s Harefield PCC m relation to maintenance works 1o St
Mary's Church and churchvard (2024 £42,777)

Review of financial transactions

Lhe financial stnicments s set out on pages 4 10 7 summarise the transactions of the charity during the ycar
ended 31 December 2025, at which date there was a surples for the vear on the enrestricted [und of £864,698
(2024 £851,562).

In December 2023, the Trustees made a longer-term investment with the CCLA in the sum of £750,000 with
the Intention thut it will generate sullicient intorest to cover the cost of the planned works of repair and
mmprovement at Hereficld Church In the long term.

Reserves policy

The lrustees” policy is to maintain a level of reserves which will provide = stable base for its continuing
activities while at the same time ensuring excessive funds are not accumulated. However, in the light of the
substantial bequests and legacies received in 2019 to 2021, although not restricted, the Trustees believe the
mtention of the gifis was to ensure the leng-term survival of St Mary's Harcficld Church as a fully working

parish church for the communmity, The Trustees belicve that the reserves are sufficient for its current purposes

and these are reviewed on a regular basis.

Risk Manamement

The trustees have examined the major strategic, business 2nd operational risks which the chanty faces and
confirm that systems have been established to enable regular reports to be produced so that necessary sleps
can be teken to lessen these risks,

Indcpendent Examiner

A resolution proposing that Charles Homan be reappointed as Independent Fxaminer of the charty will be put
forward 1o the Trustees at their next generul mecting.

'Qﬂéi_.......-,'[mﬂn ..........Jﬂ.‘.z.d.ﬂ,:/......2:]25
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ST MARY'S CHARITABLE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2025
Unrestricted 2025 024
wolc Funid Total Tolul
£ £ £

Corrent Assefs
ol West Bank a'e 47,015 47,015 74,554
CClLA Accounls R18283 18185 TR2 R34
Creditors 1 (&0 ~ (600) (2846
Net asscls 861,608 864 698 854,562
Fund balances 2 864,698 864,698 854,562

................................. - Trusteg

ST 1F O E AL A oia L L AU . | 1~

The notes on pages 6 and 7 form part of these financial statements.
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ST MARY'S CITARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

Interest on CHF Account
Tatal Incoming Hesoareea

Resources Expended
Donation to St Many"s
Harefield PCC

Tree work to Churchvard
Guvernence Costs

Total Resources Iftptl;dtd

Net Incoming /(Qutzoing)

Inc f {Dec) fonds for 2025
Fund Dalancex at 17125

Fund Balances at 3171225

The noles on pages 6 and 7 form part of these financial statements.

Unrestricted 2025 2024
Fund Tatal Tolal
£ £ £
35429 35419 J0,718
15429 35,429 30,718
(25,143) (25,143) (42.7TH
(150) (150) (150)
(252930 (25293 (42,927)
10,136 10,136 (12,209)
0,136 10136 (12,209)
854562 354562 866771
_ IR64,698 £564.698 £854.562
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ST MARY'S CIIARITABLE TRUST

NOTES TO TITE FINANCTAL STATEMENTS
FOR THE. YEAR EXDED 31 DECEMBER 2025

1

1.1

12

13

Accounting policies

Accounting Convention
These financial statements have been prepared under the historical cost convention and in accordance

with the Church Accounring Repulations 2006 rogether with applicable accounting standards and the
SORP 2005,

The St Mary"s Charitable Trust is a regisiered charity and is not liable to United Kingdom income lax or
corporation tax on charitable activitics.

Iocomins resoarees

Donations uod gilts

Income is recognised in the year in which the chanity is entitled 10 receipt and the amount can be
measured with reasnnnble cortninty.

Investment income
Invesiment income 18 socounted for on a receivable basis.

Hesoorces expended
Expendimre is included on an accruals basis including imecoversble VAT.
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ST MARY'S CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 DECEMBER 2025

1 Creditors 2025 2024
E £
Donation to 5t Mary's Harefield 450 2,546

PCC for repairs and mainlensnee
to  Harefield Church and
Churchyard during 2025

Independent  Examination  Fee 150 300
2025

2  Funds

Unrestricled Funds comprise those fimds which the Trustess are free to usc in accordance with the
Charitable objects.

Hestricted Funds are funds that have been given for particular purposes and projects, as described in the
Trustees report.







