
Lowestoft & East Suffolk Maritime Society

Finaneial Statements

For the y.ear ended 31st March Z0Z5



r.€dfe$toft & EE* susotk Msritime sodEt\.

TeSeaf csfitents

For the year ended 31st March,2025

Legal and Administrative lnformation

Annual Report of the Tru=tees

lndependent Examiners RePort

Statement of iinaneial Aetivities

Balanee Sheet

Notes to the Finaneial St-atements

PEF

3

d+_:

6

7

8

9-1-1

2-



Lowestoft & East Suffoik Maritime Sociew

Legal and Administrative lnformation

For the vear ended 31st March 2025

Trust€es: C Dixcn {Chair}

Mrs C Daines

A Goldspink {resigned 4/OUZA26)

R Haffimond

Mrs J Matthews iresigned ZalAg/ZtAZSt

S Earl

Mrs S Cafter {appointed 4lO1iZO26\

Qommittee: C Dixon

Mrs C Daines (Chair & Treasurer)

R Hammond (Vice Chair & acting secretary fram21.lA9/2O25|

Mrs S Carter (Minute Secretary)

Mrs J Matthews iSecretary - resigned ?0iA9/2O25l'

S Earl

Mrs V Banham (Membership Secretary)

A Ayers

M Cubitt

L Tovell

ftegirtrationtlumber: 27t'144

Principal Address: Maritime Museum

Sparrows Nest

Whapload Road

Lowestoft, Suffolk

independent Examiner: Deborah Dyer feCA

DJD Accounting Services

5 Monckton Avenue

Lowestoft, Suffolk

Solicitors: Mears, Hobbs and Durrant

26 Gordon Road,

Lowestoft, Suffolk

Bankers; l.lat West

Great Yarmouth, Norfolk
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Lowertrift & East Suffolk Maritime Societv

Report of theTrustees

For the vear ended 31st March 2026

Obieets of ihe chediy

The objects of the charity are to educate the public in old and modern shipping, and in the trades and

crafts associated with shipping lore in or about Lowestoft within the Waveney district of Suffolk. The

trustees have taken due regard to the guidanee pr.lbiished by the Charity Commission regarding public

benefit and consider the operation of the museum, which is open to the general public and local

schools and youth groups, does indeed provide a public benefit'

Structure. Governance and Maitasemeni

The charity was founded in 1958 and registered as an incorporated charity under reference27l44.

The charity's constitution was adopted on 29th April 1976 and registered with the Charity Commission

on 2lstJune 1976.

The Trustees are elected by vote, open to the entire membership. They remain in office until they

choase to resign or are removed by a members vot€. All Trustees sit on the committee and attenci

regular meetings. Upon appointment Trustees are provided with copies of:

- the charitY's constitution

- the latest aecouRts of the charity

- charity Commission guidance notes cc3 " The Essential Trustee"

They are also encouraged to read Charity Commission newsletters and attend appropriate training

and updating cour$es to keeB infsrmeci.

The committee is elected and comprises Trustees and society members. The committee meet monthly

to manage the society. Any Trustee business is tliscussed prior to the formal committee meeting at

which committee members are welcome to attend, but not vote. The wider: membership are

invited to attend the AGM and any other meetings which require a full membership vote'

Tlre AGM is normally held on the last Thursday in June each year. All cammittee members stand for

re-election at this AGM. The position of Trustee is separate from that of committee member and as

such the Trustees do not stand for re-election at this meeting'

The Trustces and management committee are aware of potential risks facing the charity and deal with

these as appropriate when they are expected to arise. There is no formal risk assessment policy. and

likewise although there is no formal policy for investment management the Trustees keep an eYe on

the society,s funds to ensure they are receMng the best retum for the level o{ risk deemed acceptable'

Purposes and Aims

The society continues to run the museum at Spanows Nest as a means of meeting the objectives of the

charity and raising funds. The museum strives to appeal to local people and visitors alike. The success

of this can be witnessed by comments to staff by visitors and local school and youth groups. Together

with requests for reference material, educational aids and research from both inside and outside of

the U(.



tounEtaft & East Suffolk Maritime Societv

Repert cf theTrustec tcontinuedl
For the year ended 31st March 2025

Review of Activities & finance Sor t{re vear.

The museum opened for Easter 2025 and then again at May untilthe end of the season. Despite a

fluctuation in volunteers seeing 4 leave but 5 recruited the smooth operation of the museum was

maintained. Sadly there was a small derease in visitors overthe previous yeaq, but stttl uF on 2022.

Donations from visitom remains consistent at a much higher value than the 2OZ2l23 seassft, this helps

towards running costs. The Winter Working Party continued the policy of annual maintenance which

is helping to manage the upkeep of the premises. This was deemed spefically important as the lease

is up for renegotiation over the next 18 months.

lt was ccnfirmed this year that the museum had maintained it's accredited status with the Arts Council

England. This helps when sourcing grants going forward.

Ttre tnrsteel r"main committed'to the future of the mureum and take all rea*nabl: meesures to

ensure it's future financial stability. Despite changes in volunteers and membership numbers.

They continue to maintain the funds held within the COIF ac@unt on a restricted basis in tright

of their belief of the potential need to move premises or indeed close, with the upcoming lease

negotiations. As at 31st March 2025 the balance held within the COIF account was f263'841

As atways ttre museum continues to rcty on the support of rrelunteer for its operation and the trusiecs

wish to express their gratitude to all those whq by whatever means, enable the society to continue

with its mission to preserve and educate.

Signed on behalf of the Trustees by:

PL-*--r'
Date:
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Lon#&EastErffik t hrttime Sacietu

lrMefit Esamirefs reffirt ts the TrusEes af the Lqffitoft & East Srffialk Maritime Societs

For the year ended 31st March 2026

I reoort on the accounts for the charitv for the vear ended 31st M?rch 2O26 which are set otrt oq sases

7 to 11.

Respective resnansibilities af trustees and examiner,

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees

consider that an audit is not required for this year under seEtion 144{2} of the Charities Act 2013

{the Charities Act) and that an independent examination is needed.

It is my responsibility to:

* examine the accounts under section 145 of the Charities Act;
* follorythe proeedures iaid down in the general direetions given by the

Charity Commission (under section 145(5Xb) of the Charities Act,): and
* state whether particular matters have come to my attention.

tsasis of lndependent Examiner's statement.

My examination was carried out in accordance with the general directions given by the Charity

Commission. An examination includes a review of the accounting records kept by the charity and a

eomparison sf the aecaunts presented with tl'rose reeords. lt also ineludes eonsidemtion of any unu:uai

items or disclosures in the accounts, and seeking explanations from you as Trustees concerning any

such matters. The procedures undertaken do not provide all the evidence that would be required in an

audit, and consequently no opinion is given as to whether the accounts present a "true and fair view"

and the report is limited to those matters set out in the statement below.

lndeoendent Exa tEiner's statement.

ln connection with my examination, no matter has come to my attention:

which gives me reasonable cause to believe that, in any material respect,

the requirements:

* to keep accounting records in accordanee with seetion 13O of the Charities Aet: and
* to prepare accounts which accord with the accounting records and comply

with the reguirements of the Charities Act have not been met

&*,
ur o6r FCCA

DJD Accounting Services



leEcstirft & Eestguffolk Mafittme SactEttr

StaEemerlt af Fina:rcial Actigittes

For the year ended 31st March 2026

uni€stitctcal

Notes f
R*tirtGd

f
ToHI

f
as25

f

INCOMING RESOURCES

incoming resources for generaiing funds

Voluntary income 2

lnvestment income 3

Fundraisirrg 4

I ncoming resources from Charitable

Total lncoming Resources

RESCIft,R€ESEXPENEEE

Charitable activities

5,765

3L9

60

10.304

5,765 5,100

10,623 L2,397

s0 165

activities 10,602 10,602 1A,944

L6,746 \a3a4 27,O5O 28,606

L9,784 14,0tr 33,848 32,159

Total Resources ExPended 19,784 t4,a64 33,848 32,152 
.

Net lncoming Resources

Re<prxiti**ar: af fu r'-*ds

Fund values brought forward

(3,038.00) (3,760.00) (5,798.00) (3,553)

283,333 185,802 469,135 472,688

Total fund values carried fonarard 28A,295 182,O42 46?,,337 469,135

The notes on pages 9 to 11 form part ofthe financial statements'
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tixis€rto.ft & Eest srftlk Ma'ffimesoeiEtT

Bala*ce Sheet

forthe vearended 31st March 2025

Unret*ited
Notes f

Rglr;ittd
f

pDlggAssETs

Tangibte

6gsgglglASSE|S

Sh+std
Cash in hand

Cash at bank

CURRENTUABIUNE$

Creditors - amounts dalling due

within one year

NET CURREHTASSETS

NET ASSETS

FUNDS

Unrestricted funds

Restricted funds

APP#VED SY T}If T*{JsTT{S OJII

2j .9,2-L and signed on their behalf bY

( nq1 5,051 4,099JtvJL

173 L73 190

. +F,289 ... . . 263,842 3A9,125 299,785

50,507 263,847 314,349 304,074

34,W7 114,316 148,413 155,456

425 425 395

5O,082 76X,&42 313,924 303,679

84,119 378,158 462,337 469,135

280,295 280,295 283,333

L82,O42 185,802782,042

290,295 L82,042 46",337 469,135

Toial

f
et zs

f

The notes on pages 9 to 11 form part of the financial statements'



LffiEs$fr e Eeet Effift r*arittfrEteEf; .ett

f*ats ta dre firtelcial staterEslB

For the vear ended 31st March 2026

1 Atffirffrtfil€*cx.ills

a) Basis ofaccountine

The aeesunts havc been prepared under the historieal eost esnvention in aecsrdance with

the Charities Statement of Recommended Practice {SORP} "Accounting and Repcrting by

Charities" issued in March 2fi)5 and the Charities Act 2011.

tl Designated ftmds

Unrestricted funds are donations and other income received as generated for the cbjects of

the charity without specified purpose and are available as general funds.

Designated funds arp amounts \n hich harre been set aside at the discretion of ttre Trustees fur

a specific, br.st not legally binding purpose.

cl lncomins Resources

A6 inrcming ramqrces are included in tfre Staternert uf financial Artivities wtren ffte dtartty

is.entitled to the income and the amount can be quantified with reasonable accuracy-

Voluntary income is received by way of donations and is included in full in the Statement of

Financial Activities when received.

Grarts are recrgnised in full in the Statmement of Financial Activities in the year in which they

are received. lfthey are for designated purposes, they are only used forthat purpose and

appear underthe rertricted ftnd ftaadiitg-

dl Resources Expended

Expenditure is reported oil an accrual basis as the liability is incurred'

Charitable artivities comprise those costs incurred by the charity in the delivery of its afiittes

and the provision of its services to the public-

el Fixed Assets

Atl fix:d asseB are intiallY rccorded-at cost'

Depreciation is provided on the new extension on a straight line basis to coverthe period of

the 25 year lease. Equipment is depreciated at the mte of 25% using the rcducing balance

method. Addttionstothe building have also been depreciated on a 25 yearstraigttt line basis.

fl Stock

Stock is valued at the lower of cost or net realisable value. The figure reported in the financial

staternents relates to the stock take of January ?O26 and the subsequent valuation.

2 VOIUIfiARYU{COME

Grant - AIM

l-epcies

Subscriptions

Unrestdst€d ReEtricted Totel XE S

r f- tron

Donations & Covenants (gross) 4,836 4,836 - 3,787 
-

929 929 t,113

5,765 5,765 5,1(p

I



Lowestoft & East Suffolk Maritime Societv

Notes to the fincncial statements {continued}
For the vear ended 31st March 2026

INVESTMENT II{COME

Bank interest

FUNDRAISING

Museum admission

Shop sales

ilfhar

CtI AR{TABLE ACTIY{TI€S

Museuffi expenses

Shop expenses

General adminstration

l*surance

Depreciation

Other expenses

Unrastricted ftestrtded Total

€. €, c",

319

Unresiricted ftctrtcted
LC.

50

Total

f
60

2$I5
c.
L2,397

2$25

f,
155Fundraising

IECOMING RESOUR€Es FRGM CHARITABI"E ACNV|TIES

Unrestricted Restricted

tt

5,213

5,389

Total 2025

ff
5,213 5,774

5,389 4,966

- 208

10,602 10,602 LO,944

Un restricted Restricted

ff

8,942

2,774

2,547
7 AOC
!rlJJ

3,538 t4,O54

9,942 5,636

2,774 3,604

7,547 2,835

1,495 1,492

t7,5A2 L7,744

110tal

f
7GZ5

{

488 488 848.--

L9,784 t4,064 33,848 32,159

Shop expenses have been adjusted for the closing stock value of goods bought.

10



Lawe*t<rft & EeEt Suffsilk.Maritime soci*,ff

Itotes to the fincncia! stgEements lcontinued)

For the vear ended 31st Maqch 2026

.TAICGItsLT flXtD ASSET

Cest

1st Aprit 2025

Additions

31st March 2026

Oefeciatien
.tst Afril 2025

Charge for the year

31st March 2026

NetBmkValue

31st March 2025

Extension

{

37A812

Equipment Total

f{

51,802 47.8,674

5s8 5s8

238,344

75,072

24,814 263,158

2,530 L7,602

- 253,4L6 27,344 780,760 
.

31st March 2025

Ihe original museurn extension has been futly depreciated and so is not shown above.

This would form part of the unrestricted fund assets.

lncluded in the extension value above are items originating from both restricted and

unrestricted funding. The unrestricted has a net book value at 31st March of €10,088

REMUIiIERATION AftlD EXPENSES

The charity does not employ staff. All work is provided on a voluntary basis by supporters

and Trustees alike. No Trustees receive payment for expenses aside from the reimbursement

of out of pocket expenses incurred on behalf of the charity.
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