ST MARY'S FUND, §ALISBURY

REPORT OF THE TRUSTEES
AND
STATEMENT OF ACCOUNTS

FOR THE YEAR ENDED 3 DECEMBER 2025

CONTENTS

1.-2  Trustess' Report
3. Statement of Financiat Activilies and Balance Shest
4.-7.  Moles to the Accounts

£ Indepandent Examinar's Report




ST MARY'S FUND, SALISBURY
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2025

LEGAL BTATUS

The Fand i$ a registerad charity, numbsar 258827, (ks governing instrumant is-a Chafity Commission Scheme dated &
December 2003, as modified by a Deed of Amendrient of 7 February 2008 as altered by the Charity Commission Scheme
of ‘4 July- 2008 and a furitsr Deed dated 2 Decombar 2011,

TRUSTEES _ _

Thé managing trustees who served during the year afid fo date are:
Revd L. Folt (Chalrwornan) Fevd J-Mackerzie
Mra:C Romano. Revd F Moloney
Mra £ Goater

The Managng Trustees are niotless than five persons appoifted by the Bishop's Councll of the Diocese of Sallsbury, The
gustodian trustes is the Sallsbury Diooesan Board of Finance.

CONTACTS: _ 7_ _
Grants Adrinistrator: Mrs D'l James, Emmaus House, The Avenue, Wiiton, SP2 0FG
ADVISERS

Independent Examiner Mis N A Halls FCA, Flatcher & Partners, Bridge Street, Salisbury 8P1 2.2
Investment Manager: CCLA Investment Management Lid, One Angel Lane, London, ECAR 3AB
OBJECTS AND ACTIVITIES

The. Charity's purpose Is to promote and maintaln moral welfare work in aceordance with Christian principles mainly
among girls and women.ptitarily within the Diocese of Sallsbury, This is achieved by grant alding qualifying Individuals,
through applications made by professionals supporfing and working with them, and other bodies which are directly
invalved in this type of charitable work within the diccese.

Grants are given g) as starter grants for single, divorced or widowed parents setiing up house, b] a8 spacial needs grants
to single, divorcett or widowed parenis and ¢ for projects which assist disadvantaged parents. The Charily's sccounting
records are rmintained by diccesan staff who also prepare the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

The rmanaging trustees Held two meetings dufing the year o approve the annual aceounts, menitor income and
expenditure, including grants previously swarded, and o conslider new grant applications, During the year some 31 (2024
- 24 starter grants were given for getting up house and 17 giants (2024 — 16) were glven for speclal needs. Five
projects received biock funding in 2025 (2024: 4 projecis) and these are detailed on Page 8 in the Notas td the Accounts.
All these grants provide a public benefit to a section of the public; the grants to individual women anables socially deprived
people to get established In homes with reasonable faciiities; the. project funding conférs wider public benefits by
suppariing soclal projects which assist all their clients. Fhe frustees Have dedided to maintaln individuil needs grants as
a priotity over project funding and so the level of the latier fluctuates as the charity needs to operate within its expenidable
reserve.

The trustees have complied with thelr duty to have due regard to the-guidance on public benefit published by the Charity
Gornmisgion ih exeralsing their powers or duties,

FINANCIAL REVIEW

Investmerit income Increased during the year to £63,559 (2024 - £60,531) Totaf grants and assoclated support costs
increased to £66,997 (2024 - £60,246). The cost of grants given to organizations was £32, 198 (2024 - £33,187) and to
individuals £34,801 (2024 - £27,048). Overall there was an unrestricted deflcit for the year of £3,437 (2024 - surplus of
£285), and so the Fund's unresiricled reserve at the end of 2025 decreased to £124,418 (2024 - £127,855).Tha
endowment fund's investments have decreased by £31,419 {2024; increase of £36,568) to £1,700,568 at the end of 2025
{2024 - £1,7531,087). As a resuli thare was an overall decrease in the Gharlty's resources by £34,866 to £1,824,586.
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{continuad)

RESERVES poLICY
The Trust's policy Is to hold moedest reserves, and o &ifn to fibredse the numbers of grahts Made (o Individuals in
fesd,

INVESTMENT POLICY
The Fund’s Irivestrrignit policy Is gat out Tn note-8 o the Accourits,

HSKSE REVIEW
As fagards fisk maniagement ihe trustees consider that the Fund's principat visk ls-a significant collapse in stoek
markels which they hiave addféssed by placing a proporfion of the Fund's investments in a property fund,

TRUBTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees ‘are responsible for preparing the Trustess' Annual Report-and the financlal statements in accordance
with applicable: law and United Kingdom Accounting Standards (Unitad Kingdom Generally Aceepted Accounting
Practice). The law applicabie o charlties in England and Wales requires the Charity irustees to prepars financial
slatamarts for each year which give a true and falr view of the state of affairs of the Charity and of the incoming
resources and application of resourses, of the Charlty for that period. In preparing the financial statements, the
Trustees are reguired to;
- selegt suitable mecounting policies and then-apply them consistently;
- ohserve the maethods and principles i the Charitfes SORP;
- make udgeéments ang esfiniates that are reasonable and prudent,
- atate whether applicable: accounting standards have been followed, subject to any material
departures that must be discloged and ekplainad in the financial statements;
- prepare the financial statenients o the going goncerm basis unless it s ihappropriste to
prasume that the Charity will contingg in businass.

The Trustees are respongible for keaping proper ascounfing records that disclose with reasonable accuracy at dny
time the financial position of the charity and enable theém to ensure that the finanicial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responhsible for safeguarding the assets of the charity and taking ressonable steps for the
prevention and detection of fraud and other irregularites.

The trustees are respohsible for the malntenance and Integrity of the charty and finahclal information included on
the charity's webslie in accordance with leglslation in the. United Kingdom goverhing the preparation and
dissemipation of financlal siatements,

Slgned on behalf of the Trustees

Revd L Holt (GRalrwomany

\ d‘i‘wlu‘fﬁé

Approved by the Trustees on R




ST MARY'S FUND, BALISBURY
(Registerad Charliy No. 266822)

STATERENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2025,

Unresirinted  Endowment Total Total
Funds Funds Furids Fiinds
Note 2025 2028 2028 2024

INCOME FROM:

Invastrents .
Dividends ‘ 87,442 - 57,442 53,386
intarest.on cash deposlts 6,118 - 8,118 7148

TOTAL 63,559 - _ 63,669 60,631

EXPENDITURE ON:,

Ghanlable activities

Grants paysble 2 66,957 46,997 50,246

TOTAL 66,087 - 66,097 T Bb248

NET INCOMENEXPENDITURE) BEFORE {3,487) - (3,437) 285

NET GAINS! (LOSBES) ON INVESTMENTS

OTHER RECOGNISED GAINSI(LOSEES):

Gilnsfliosses)on Investiment aasets 5 - {31,418) { 31,418) 36,666

NET MOVEMENT IN FUNDS 3437) {31413y  {34866) 36,351

RECONGILIATION IN FUNDS: - _

Total funds brought forward 127,858 4,731,087 1,869,842 1,822,681

Total funds carried forward £ 124418 £1.700,568 £ 1524086 £1,850 B4z

BALANCE SHEET A% AT 31 DECEMBER 2028
Unrestricied  Endowment’ Total Total
Funiis Funds Funds Funds
_ Note 2025 2026 2025 2024

FIXED ASSETS:

Invesiments
Listed investreris 5 “ 1,700,568 1,700,569 1,731,987

CURRENT ABSETS:

Gash at bank and irhend - _

EBF DepositFond 182,413 - 162,013 156,733
Cash held by Salisbury DBF 1,753 . 1,753 1,313
163,765 - 163,768 157,046
Debtors _
Agcrued Income 1,582 1,552 4,773
166,317 . 165,317 158,819
LiagRivIES:
Craditors: amounts falling due within
ohe year 7 { 40,800} - { 40,200} (30,964)

NET CURRERT ASSETE OR LIABILITIES 124,418 i 124,418 127 855

TOTAL NET ASSETE OR LIABILITIES £ 12448 £ 1700668 £ 1824086 £.15859 84z

THE FUNDS OF THE CHARITY: To: 9, 14, 11,12

Endowment funds 1,700,568 1,700,568 1,731,087

Unrastricted funds 124,418 - 124,448 127,855

£ 124418 £ 1,700,568 T 1,824.086

i .
These financlal staterments weare app&a’vad by the Trustess on l/gi K?Q,D’Q{? and
ahaff by:

signe?l)w& .

" Revd L Holy Ghalrwoman)

aniker

Tha nates on pages 4 fo 7form part of these accounts

£1,859,842
[ henrirt e
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025
Aceaunting Policies

Acgeunting conventlén _

The accounts (financial staiements) are prepared uhder the historical cost convention with iterms recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts, The financial steterents have bean
prepared in decordance with the Statemant of Recommended Practice: Accountirg end Reporting by Charities preparinig
their accounts in accordancs with the Financial Reporting Stangard. ‘applizabie I the UK dnd Republic of Ireland (FRS
102) effactive from 1 January 2018, the Financial Reporting Standard applicable In the United Kingdors and Rapubie of
ireland (FRS 102} and the Charities Act 2011,

Thé Charity constitutes a public benefit entity as defined by FRS102.

Thetiugtess vonsider that there are no material uncerfainfies about the Charity's ablﬁfy to continue as a going.concerm,
There are no significant areas of judgement.or key assumptions that affect items in the aacounts. With: respect to the
next repomng perlod, the year ended 31 December 2026, the most significant areas of uncertalnty that affect the

canying value of assete held by the Charity are the tavel of invastment return and the parformance of investrment

markets.

Cagh flow
The actounts do not include a cash flow statement becausg the Charity, as & small raporting entlty, Is exempt from the

regulrement fo prepare such g statement.

Fupd accounting
Untestricted funds are aveilable for use at the discretion of the trustees in furtherance of the general objectives of the

charity and have not been designated for other purposes.

Endowrieht funds are permanent frusts whose Income is iniended for the benefit of the charity. Inconme from endewment
fundsie unrestricted.

incoe recognition
Al income is recognised once the charity has entitiement to the income, there is sufficient certainty of recelpt and so it is

probable that the incoma will be received, and the amount of incame recelvable can.ba measured refiably.
tneaini from investments is included I the vear iny which it Is recelvabls.

Expenditure recognltion

Liabillties are recognised as expendifure as soon as there Is a legal.or constructive obligation committing the charity to

the expenditure, It.is probable that settlerment will be required and the amount of the obligation can be.measured reliably.
Al expenditure s accounted for on an aceruals basls.

Grants payable are charged when the offer is conveysd to the reciplent, except in those cases where the offer is
conditional, in which case the grant wouid be recognised as expenditure when the cenditions attaching are fulfilled,

Charitable-aclivilies

Tha expanditure on charitable activities includes grants plus support costs.

Support cosis
Support costs have been differentiated between gtivernance costs and other support costs. Gaverriance costs cormiprise
of all costs invaiving the public accountability &f the charity and ifs compliance with regulation and good praciice,

Fixad asset Invesiments
Listed investments are staled at market value as at the badlance sheet date. The Siatement of Financial Activities
includes the net gains and losses atising on revaluation and disposals throughout the yaar,

Realisad galns and losses

All palns and losses are taken to the Biatemnent of Financial Activiliés as they arlse. Realised gains and losses on
investments are calculated as the difference between sales progeeds.and opening market value (purchase date if later).
Unrealised galns and losses are caloulated as the differerice between the market value af the yaar end and openihg
market'value {or purchase date if later), Realised and unrealised gains are not separated in the Statement of Financlai
Activitles,
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ST MARY'S FUND, SALISBURY
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025
Cash st banikand in hand

Cash at bank and in hand includes cash on deposit available on demand and cash hetd by Balisbury Diocesan Board of
Finance,

Creditors

‘Creditors are tecognised where the charily hag a present obligation resuiting from a past event that will probably result
‘it the transfer of funds to athisd party and’the-amount due to-settie-the obligation can be measured rellably, Credifors
‘are narmally recogriised af their settternent amount.

Finarioial Ihstroments

Fixed nise! investmernits are 5 form of basic finarcial Insfrument and-are Initially recogrised af their fransaciion cost-and
subsequenily measured at falr value at the Balance shest date. Invesiment gains and losses, whether raalised or
uriresfised, ‘are combinad and shown in the headmg 'Net pains/(losses).on investments’in the Statement of financial
actlvities.

Gost uf sharitable activities
Grants Support
gharged costs 2025 2024
(Note 8) (Note 3)
Girants to individuals

31 Stanter grants (2024: 24 grants) 22,525 4,313 26,837 20,574
17 Bpedlal needs grant {2024:18 grants) 5,509 2.385 7.964 6,475
28,124 §,077 34,807 27,045
Granls to otganisations
Mother's Unilan ( Holiday Fund and Development warkar) { 1,500) 139 {1,361) 5,674
Bnile ConnectFaithworks. 7500 139 7,639 5174
Balisbury Wamen's Refuge 5,600 139 6,139 15,174
8t Frangis, Litflemoor PCC (Family worker) 8,500 139 8,639 - 1474
St Philip's, Waest Howe 12,000 199 12,138 -
31,500 GG 32,1496 33,187

£ §0624 £ 7373 £ 66,097 £ 60,248

Support coste are allocated betweiin grant types based on the humber of grants awarded in the year.
Al costs of charitable activities In both vearg were charged to unrestilcted funds.

Sunport costs Governance Other Tolalsupport  Total support
cosls support cosis cosls
costs 2025 2024
Administeator's salary {1 employes) - 4,590 4,590 4,435
Management fes for financial adminlstration - 1,689 1,688 1,668
Trustees' mesting room hire - - - 537
Independent examiner's fees 1,194 - 1,194 1,140.

£ 1194 £ 8179 £ 7378 £ 7670

The management fees shown above have been charged by Salisbury Dicsesan Board of Finarice for services and
office accommudation provided tothe Charily by the Board.

Related party transactions, frustess' expenses and remuneration and key management personnal

The charity considers its key management personnel comprise the trustees and the grant adminisirator. No
remungration was paid to dny of the tiustees during the year (2024 - £n#), No frustees received reimbursement for
travel expenses during the period (2024: £nil), The grant administrator received a salary of £4,567 (2024 - £4,435). The

charity had no other related party trangactions during the vear (2024 - £nil).
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE PERIOD ENDED 31 DECEMBER 2025

Flxed asdet Investments ~ Listed investments Endowment Total Total
funds funds funds
2025 2023 2024.
Market value at 1 Januany 179,087 1,731,987 1,608,421
Galn/ {joss) in the year (31.419) {31419 -36,566-
Markel value at 31 Degember £ 1,700,568 £ 1,700,588 £ 1731,987
Historisal cost at:31 Dacember £ 788098 £ 768008 £ 768,088
Unrealizad galhs/loss st 31 December : £ 932470 £ 932,470 £ 663,880

The Charity's policy isto hold all its Investments in the:GBF Church of England cemmon investment funds with the: aim-
of feng term capital and income growth. At 31 Decemiier 2025, the value of ffie investments was represented by 64% in
the Investment Find, 20% inrthe Fixed Interest Fund anid 6% In the Property Fund. The main risk to the Charlly from
financlal instruments Jies in the sombination of unceraih Investment markets and volatility in yiefd,

Cash held by Sallsbury Disgesan Board of Finance 4
The Charity does not hold a bank account in its own haime. Banking facilities are operated through a designated Trusts
Agcount held Tnthe name of Salisbury Diocesan Board of Finance and ¢ GBF Deposit Fund.

Crigditers: amounts falling due within ane year

2028 2024
Accruals for grants payable 38,800 27,500
Other accruals 2400 3,464

£ 740000 £ d0.964

Movamaent in funding commitments for grants during the year 2025 2024
Grant sommitments recogrised as at 1 January 27,800 26,500
New grant commitments charged to SOFA (see Note 2) 59,624 52,576
Grants paid during the year { 48:624) {:51,576)
Grant comritenents recognised as at 31 December £ 28,600 £ 27,500

Analysis of charitabie funds

Apalysis of Funds movements Bajancs it Gains and ‘Belance at
' 1.1.28 ncome  Expendiure losses 31.12.2025

Endowment funds 1,781,087 - “ (31,419) 1,700,568

Unrastricted funds 127 855 §3.559 { 66,997) 124,418

£ 1,869842 £ 83559 £ {66,997} £ {31,414] £ 1,824 956

Angivsis of charitable funds - previous veas

Analysis of Funds rmovements Balance at Gane and Balance st
1.1.24 Ihoome Expenditre losgey 31.12.2024

Endowment funds 1,695,421 . . 36,568 1,731,987

Unrestricted funds 127,570 60,531 ( 60,246) 127,855

£ 1822000 £ #0531 £ (60,248) £36,566 £ 1,859,842
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ST MARY'S FUND, SALISBURY

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2025

Analysis of net asseis between funds

Eunds Funds Eunds.
Fixed assal investments - 1,700,568 1,700,568
Current assets 165317 165,317
Gurrent fabilities {40,800) < {(40,900):
Total £ 124418 £ 1,700,888 £ 1,824,088
Analysis of net aasets between funds « previous year
Eungs Funds Funds
Fixed asset livestments . 4,751,087 1,731,987
Gurrent assefs ' 158,819 " 158,819
Current Habilifize {30,064) - { 30,864)
Total £ 127,855 £ 1,731,887 £ 1,859,842
Financhal instruments Nate 2026 2024
Financlal assets meagured at fair value through profit and loss:
Investments held at falr value & 1,100,868 1,731,087
Gash on deposit 162,013 158,733
£ 1,700,568 £ 1,731,987
Income, expense, gains or josses, including changes infair value, recognised on: '
Gains/{Losaes) an Financial assets measured at fair valug 5 (31,419) 36,566
Interest ort tash deposits 6,118 7,148
Incoihe from iisted investments 57,442 53,386
£ 32141 £97,007




ST MARY'S FUND, SALISBURY

INDEPENDENT EXANINER'S. REPORT Td THE TRUSTEES
FOR THE YEAR ENDED 21 DECEMBER 2025

1 report to e trustees on my examination of the accounts of the St Mary's Fund, Salishury (the Trust) for the year
ended 31 December 2028, which are sel outon pages 316 7.
Respornsibilities and basis-of report

As the.charlty frustees of the Trust you are rasponisible for the praparation of the accounts in accordance with the
reguirements of tfie Charities Act. 2011 {(the Act).

| report In tespeel of ey examination of the Trust's accounts carrled out under section 145 of the 2011 Act and in
‘oafrying. out my examination | lave followed all the applicable Directions glven by the Chanity Commission urider
seciion 145(5)(by of the Act,

intgpendént oxdmingr's statemant
| have completed my examination. ! confirm that no material matters have come t my attention In connection with

the axamiivation giving me-cause to believe thal ih any materigt respect:

1. actounting records wire fot kept in respact 6f the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those recortls; or

3. the accounts do rot compiy with the applicable requirements concerning the form and content of accounts set out in
the Charities (Ascounts and Reports) Regulations 2008 other than any requiremant that the accounts give & 'trug and

falr view' which i niot a ratter consldered #s part of an Independeist examinatian,

| have no concerns and have coma across no other matters in connection with the examination to which attention

should be drawn in this report Inorder to enable a propar understanding of the accounts to be reached.

Na(CB ottt o

Mra N AHalls FOA
Flatcher.& Pariners
Grown Chambars
Bridge Street
Salisbury

Date: (9 O Chadorr w2,




