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THE ABAEYFIET,D DEPTTORD SOCIEry I,IMITED (REGISTERED NUMBER: 00714675)

(A COMPANY LIMITED BY GUARATiTEf, AND NOT
HAVING A STIARE CAPITAL)

The hust€es who are also dircctors of the charity for the purposes of the companies Act 2006, present theif report with

the financial statements of the charity for the year ended 3fth Sepember 2024. The mJslees have adopted the provisions

of Accounting and Reporting by Charitiesi Statemeni of Recommended Practice applicable to charities preparin8 their

accounts in accordarci with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

(effectivc I January 2019).

OBJECTN,ES AND ACTTVMES
Objectives aod rimi for tbe Public BeDefit

The Society is a RegisterBd Social l,anrllord and, as such. its principal activity is lo provide accomnodation for the

too"ly and icti,rc eld'erly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society

charjes residents a minimal rent, which is oilen supported through local grants to ensure that its sewice benefits thc

disadvantaged alld rteedy.

ACHIEYEMENT AI\D PERFORMANCE
Chrritsblc rctivfttts
The ultimate aim ofthe cornmittee is to achieve fi:ll occupancy, though this is not always possible.

The hnanciat statements show a surplus ou ordinary activities offl,462 (2023: surplus [10,807) in the year ended 30th

September 2024.

The society conthues to have a very successful core standards review which is assessed by an Abbeyfield inspector

committee and staffworked well together and we are very pleased with outcomes both for residents and

the continued financial viability of Walter l:rge House.

I'INANCIAL REVIEW
IDvectmetrt pollcy and obJcctlvcs
In accordancc wiih thc tust dce4 the tsuslcas have the power to invcst in srrch stocks, shar€s, investments and propefty

in the UK as they see fit. The Trustees have adopted a policy of investing in low risk investrnents thal will allow

relatively easy access to the Society's frlnds at any one time.

R€3erve3 policy
The financial resuls for the year are s€t out in the Statemcnt of Financial activities. The financial position at the

year-end is shown in the bslaDce $h€et.

It is the poticy of the Exccutive Committec to maintain the rcserves of the charity for culrent and futurc charitable

puposes, as wetl as the general upkecp of the propeny, in keeping with the society's aims and objectives, not as a

hoarding policy.
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THE ABBEYFIELD DEPTFORD SOCIETY I,IMITED (REGISTERED NUMBER: 007I4675)

(A COMPANY LIMITED BY GUARANTEE AND NOT
TIAVTNC A SHARE CAPITAL)

REPORT OF THE TRUSTEES
FOR TIIE YEAR ENDED 3OTII SEPTEMBER 2024

STRUCTURE, GOVERNANCE AND MANACEMENT
Governing documctrt
The Sociefo is a Company Limited by guarantee, a Registered Social Landlord and a registered charity govemcd by its

memorandum and articles of association. Tte Society is registered under the Companies Act 2006 and thc Housing Act

1996. In the event ofthe company being wound up, members arc rcquired to contributc an amount not exceeding f,1.

The Directo$ of the Company are also charity trustees for the purposes of charity law and under the company's arricles

are known as members ofthe executive committee.

The membes of the Executive committee who served during thc year and since the year-end ale set out on the charity

information page at the frollt of thcse accounts.

ln accordancc with the rules of the Society, one third of the Committc€ retirc by roration and ofer th€rDselves for

re-election:

G Pratt
P H Macdonald

Recrultment rnd rppoiDtm€nt of ncw trustces
potential new trustd are recruircd usually by way ofan approach made by cxisting trustees. The trustees ofthc socicty

receive no remuneration and so it is importaot that potential rustees have ths time and interest to commit to thc Society.

Following a formal screening process and subject to DBS checks, the applicant is tlren formally slected at a board

meeting.

REFERENCE AND ADMINISTRATIVE DETAILS
Re8istered Compsry number
00714675 (England and Wales)

Registered Charity number
247//,0

Registered omce
Walter [arge House

7 Crescent Way
London
sE4 IQL

Trustees
G Pratt
M Baker
P H Macdonald
Ms M Stone (dec€ased 301912024\

Ms M P Campbetl

Social Housing Regulator No.
H2905

ChairDatr
M llakcr

Tre&surer
M Baker

CompaDy Secretary
G Pra$

Pagc 2



THE ABBEYFIELD DEPTFORD SOCIEry LIMITED (REGISTERED NUMBnR: 00714675)

(A COMPANY LIMITED BY GUARANTEf, AND NOT
HAVINC A STIARf, CAPTTAL)

REPORT OF THE TRUSTEES
FOR THE YEAR f,NDED 3OTH SEPTEMBER 2024

REFERENCE AND ADMINISTRATIVE DETAILS
lndependent Eraminer
Richard J Hals€y BSc (Hons) FCCA.
Halscy & Co (Accountants) Ltd.
Chartered Certif ed Accountatrts

Registercd Auditors
2 Villiers Coun
40 Upp€r Mulgrave Road

Cheam
Suney
SM2 7AJ

EVENTS SINCE THE END OF THE YEAR
Inforrnation relaling to events Since the end ofthe ycar is given in the notes to the financial statements.

This report ha.s beefl prepared in accordance with the special provisions of Part 15 of the companies Act 2006 relating

to small compades.

Approved by order of the board of trustecs on

RJ(
M Bakcr - Trustce

.1.:l:3P1.i..?.:-.?.i.. and signed on its bchalrby:

Page -1



lndepe[dent examiner's report to the trustees ofThe Abbeylield D€ptford societv Limited ('the compstry')

I reiort to thc charity trustees on my cxamination of thc accounts of thc Company for thc ycar

loth September 2024.

INDEPENDI]NT EXAMINER'S R]]PORT TO THE TRUSTI'ES OF

THE ABBEYFIELD DEPTFORD SOCIETY LIMTTED

urrlcd

Respoosibilities aDd b8sis of report
as tiie charity,s trustecs of the Company (and also its dircctors for the pwF)ses olcompany law) you are rcsponsible for

the preparation ofthe accounts in accordancc with the rcquirements ofthe Companiqs Act 2006 ('the 2006 Act').

Having satisfie.d myselfthat the accounts of the Company arc not required ro be audiled undcr Part 16 ofthe 2006 Act

ancl ai etigible foi in<lependent examination. I report in respcct ofmy examination ofyour charity's accounts as carried

out under iection 145 ;f the Charities Act 201 I ('the 201 | Act'). ln carrying oul my examination I have followed the

Direclions givcn by the Charity Commission under Section 145(5) (b) of the 20 I I Act'

lndep€ndent eximirer's statement - mrtlers of coirccrn identilied
I have completed my examinalion.

In connection with my examtEtion, I have the following matter to rcport:

- I was unable to obtain sufficient evidence to support a material proportion of the accounting transactions examined'

rlue to the uuavailability ofsupporting docurnentation requested.

- No trustee meetings werr held during the year and as such, this mis€s conccms about the adequacy of the charity's

intemal controls and governance arangements.

I conlirm that no other maEers have comc lo my aftention in connection with the examination giving me reasonable

cause to believe that in any maierial resp€ct:

except for th€ matter of concem noted above accounting records were not kePt in respect of the Company as

rcquired by Section 386 ofthe 2006 Act: or
the accounts do not accord with those records; or
the accounts do not comply with th(] accounting rcquiremenls of Scrtion 396 of the 2006 Act other than any

requirement that thc accouots give a nue and fair vicw which is not a matter considered as Pafl ofan independent

examination; ard
the accounl.s havc not bcen prepared in accordancc with the me$ods and principlcs of the Slatemcflt of
Recommended Prdctice for accounting and reporting by charities (applicablc to charities prsparing their accounts

in accordance with the Financial Reponing Standard applicablc in the UK and Republic oflreland (FRS 102)).

I confirm thal there are no other rnatteG to which your attention should be drawn to enable a proper understanding of the

accounts to be reached.

Richard J Halsey BSc (Hons) FCCA.

Datc rltlw:

Pagc 4
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THE ABBEYFIEl,D DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

STATEMINT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

Unreslricted
firnds

L

Restricted
fitnd
t

30.9.24
Total
fimds

L

30.9.23
Total
funds

L

INCOME AND ENDOWMENTS FROM
Charitable activities
Shcltered Housing

Irvestment income

'I otal

EXPENDITURE ON
Chsritable activitics
Sheltered Housing

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

51.280

t.463

919,018

<) 111

42t

54219

52,743 54,296

5l,2lr0 43,489

l.,16l 10,807

9 r9.0t8 908,21I

Notes

.l

.l

52,322

42t

52.143

2
'77

919,018920,481920,481

The notes folm pad ofthes€ financial statemenls



THE ABBEYFIELD DEPTFORD SOCIETY LIMITED (RUGISTERED NUMBER: 00714675)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVINC A SHARf, CAPITAL)

RAt,ANCE SHEET
.!OTH SEPTEMBER 2024

Uorestrictt:l
funds
t

Restricted
firnd

30.9.24
Total
firnds

L

30.9.23
Total
funds
t

FIX.ED ASSETS
'Itulgihle a.ssets

CURRENT ASSETS
f)ebtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

Notes

ll (4,M2)

ll 880,029

t2 |,762
42.732

M.494

880,029 882,591

44,494 40,032

|,762
42,732

3.699
36,331

9 t9,01 8

TOTAL ASSf,TS LESS CURRENT
LIABILITIES

\4,lJ421

40.452

920.481

(3,60s)

40,452 36,42'.7

920.4111 919,018

NET ASSETS

FU]\[DS
Unresricted funds

TOTAL FUNDS

l4
9r9,018

9l9,0ltt

The chadtable company is entitled to exemption from audit utrder Section 477 ofthe Companies Act 2006 for the year

ended 30th September 2024.

The members have not requircd the company to obtain an audit of its financial statements for thc year ended

30th September 2024 in accordance witb SectioD 476 ofthe Companies Act 2006.

The trustees acknowledge their rcsponsibilities for
(a) cnsuring that the chsxitabte company kecps accounting records that comply with Sections 386 atrd 3tt7 of the

Companies Act 2006 and

(b) preparing financial statements which give a tsue and fair view of the state of affairs of the charirablc comp8ny as

at the end of each financial year and of its suDlus or deficit for each financial year in accordance with the

requirements of Srrctions 394 and 395 and which otherwisc comply with the rcquirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

920,481

920,48r

92048t

920,481

Thc Dotes fom part ofthese t'rnancial statemens



These financial statements have been prepared in accordance with the provisiolls applicable to charitable companies

subject to the small companies regime.

The financial statemelts were approved by the Board of Trustees and authorised for issue on

.....-.I]!(..-<*9..Y P...?4.}{. and were signed on its behalf by:

rh/c+.--

THE ABBEYFIELD DEPTFORD SOCIETY LIMTTED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL)

BALANCE SHEET - cotrtitrued
3OTH SETTEMBER 2024

Thc notes form pan ofthese linancial $atements

PageT

M Baker - Trustee

- Tmstee

PHMacdonald-Trustee



l.

THE ABBEYFIELD DEPTFORD SOCIETY LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVINC A SHARE CAPITAL)

ACCOUNTING POLICIES

Basis of preprritrg the fDrDcisl strtcmeDts
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

preparcd in accordance with the Charities SORP (FRS 102)'Accounting and Reporting by Charities: Statement

of Recommended Practic€ applicable to charities pEparing their ac.counts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective I January 2019)'.

Financial Repo ing Standard lO2 'The Financial Reporting Standard applicable in the UK 8nd Republic of
Ireland' and the Companies Act 2006. The financial statemenls have been preparcd under the historical cost

convention.

Itrcome
All income is recognised in the Statement of Financial Activities once the chadty has entitlemenl ro the funds, it
is probable thal the income will be received and the amount can be measured reliably.

Exp€llditure
Liabilities are recognised as expenditure as soon as there is a legal or construclive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

$e amount ofthe obligation can be measured reliably. Expenditure is accounted for on an accnnls basis and has

been classified under headings that aggogale all cost relared to lhe category. Where cosls cannot be directly

attribukd to particular headings they have been allocated to activities on a basis consistent with the use of
rcsouroes.

Doaati,ons
Voluntary income is received by way of donations, gifu and legacies and is included in full in Income and

Expeflditure Accomt when rec€ivable,

Trnglble fircd ass€tc

Dcpreciafion is provided al th€ following annual rdtes in order to wdte off each asscrt over its estimated useful

life.

Future Cyclic8l Reprirs atrd Msbtetrrnce
Major repairs and cyclical maintenanca reserve is maintained by regular appropriations from the Revenue

Res€rve. The balance on the resewe represents the amount available to cover cost of such work.

Works to cristitrg housitrg properties
Improvemenls to the properties that result in an enhancement ofe{onomic benefia are capitalised and works that

do not, are written offunder Repairs a$d Carden Maintenance in the lncome & Expenditure Account.

Trrrtion
The Society is not regist€red for VAT. Accordingly, no VAT is charged to residents and expenditure in the

Income and Expenditure Account includes thc relevant VAT. The Society is also €xemPt from Corporation tax

on the grounds that it is a RcgisterEd Charity. For this r€ason, defclred tax is also not recogflisd on gains or

carrying values offixcd assEts as any fimds realised would always be us€d for chadtable purposes.

Fu[d eccoutrting
Unrestsicted firnds can be used in accordance with the charitablo obiectives at the discrction ofthe trustees

Restricted funds can only be used for particular rcstricted puposes within the objects ofthe charity. Restrictions

arise when specified by the donor or whan funds are rais€d for particular restricted pupos€s.

Further explanation of the natue and purpose of each fund is included in the notes to the financial slstements

There are no restricted funds.

Page 8

NOTES TO THE FINAN{CIAL STATEMENTS
FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

lmprovement to Propefty - l57o on cost

Fixtures and fittings - l5%on reducing balance

continued...



THE ABBEYFIDLD DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY CUARANTEE AND NOT

HAVING A STIARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS - coDtinued

FOR THE YEAR ENDED 3OTH SEPTEMBER 2024

2. IN}'ESTMENT TNCOME

Deposit account intcrcst

1 INCOME FROM CHAruTABLE ACTIVITIES

Activity
Residents Charges Sheltered Housing

Losses arising fiom
Vacancies Sheltered Housing

4. CHARITABI,E ACTIVITIES COSTS

Sheltered Housing

5. DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs

Food and Provisions
lDsurance

Upkeep of Premises

Telephone and Broadband

Poslage and stationery
Council Tax and Rates

Heat ard Light
Resident Suppo

6. OTHER

Support costs

30.9.24
t

421

30.9.23

,
'77

54,2t9

l1'")
52,322

Support
co8ts

t
9,550

note 5)
I

41,'130

Direcl
Costs (see

30.9.24
T

60,I l0

30.9.23
t

54,219

Totals
r

51,280

30.9.24
r

1'7,634

4,108
1,813

5,890
759

3,629
6,912

92s

4t;130

10.9.23
t

15,589
4,196
1,724

2,t39
824

8

3,845
5,849

902

35,076

30.9.23
t

8,4t3

30.9.24
L

9,550

Pagc 9 conlinucd.



THf, ABBEYFIEI,D DEPTFORD SOCIETY I,IIlIITED
(A COMPANY LIMITED BY CUARANTEE AND NOT

TIAVING A SHARE CAPTTAL)

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR TIIE YEAR ENDED 3OTII SEPTEMBER 2024

7. NETINCOME(EXPENDITLIRE)

Net incomd(cxpcndituc) is statcd aller charging/(crcditing):

Depreciation - owned assets

It. TRUSTEES' REMU:,IERATION AND BENEFITS

Thcrc were no tnlstccs' rcmuneralion or othcr bcncllts f-or thc ycar cnded 30th Scptcnlbcr 2024 nor l'or thc ycar

ended 30th September 2023.

Trustees' expettses

There were no truste€s' expenses paid for the year ended 301h September 2O24 aot for the year ended

3oth Septembcr 2021.

9. STAFF COSTS

The average monlhly number ofemployces during the year was as follows

30.9.23
f

2,'725

10.9.24
L

2,902

10.

llousekeeping

No cmployees rcceived emolumcms in excess of!60,ff)0

No sk(Imembers rcccived rcmuncration excceding !60,000

COMPARATIVES FOR THE STA'I'EMENT OF FINANCIAI, ACTIvITIES
Unrestricted

lLnds
t

INCOME AND ENDOWMENTS FROM
Charitable sctivities
Sheltered llousing 54.219

'l'otal 54.296

EXPENDITURE ON
Charitable rctivities
Shcltcrcd Housing .13.489

Nt]T INCOME

RECONCILIATION OF FUNDS
Total funds brought lbrward

30.9.24
I

30.9.23
I

Restricted
fund
f

Total
funds

T

77

54.21S

54.296

43,41t9

l0,ri07

908,2 t I

Pagc It)
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continucd

lnvcstmcnt incomc

l0,ti07
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10.

THE ABBEYFIEI,D DEPTFORD SOCI ETI' I,INI ITT]T)
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARf, CAPITAL)

NOTES TO TllE FINANCTAL S'I'ATEMENTS - continued
FOR THE Yt]AR ENDED 3OTH SEPTEMBER 2024

CoMPARATM,S FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrcsticlcd Rcstricted Total

f,mds
t

]I,1,-

fllnds
r

919,018

tund
t

tr)'l ,\l. l.t \l)s ( ,\Rl l.l) ]()li\\.\l{l)

I I. TANGIBLE FIXED ASSETS

Freehold
property

E

Propcrty

875.000 19,150 12.919

3,10

901.269
340

{,r75.000 t9,150 11.259 907.609

lmprovement

r3,510
2,588

Fixtules
and

fittings
t

I I,168
314

24,678
2.902

30.9.23
T

2.6
t,088

3,699

t
Totals

f
cos'l'
,\l lsr Oclobcr l0l l
;\ clLlit ions

At 30th September 2024

DEPR.ECIATION
At lst October 2023

Charge for year

Ar loth Seprembcr 2024

NET BOOK VALUE
At 30th September 2024

At 30th September 2023

12. DIIBTORS: Al\lOUllTS FALLINC DUt' \4lTHlN ONE YEAR

Rent Arrears
Prcpaymcnts

l6.09lt I 1,482 27.5r,r0

81t0,029

882.59t

t,'71'7

t,751

30.9.24
t

382

1,380

1.762

875,000

It?5,000

3,252

5,840

Pagc I I co tinucd.



THE ABBEYF'IEI,D Df,PTFORD SOCIETY I,IMITEt)
(A COMPANY LIMITED BY GUARANTEE AND NOI'

HAVING A SHARE CAPITAL)

NOTES 'tO THE FINANCIAL STATEMENTS - continued
FOR TTIE YEAR ENDED 3OTH SEPTEMBER 202.I

13. CREDITORS: AMOIINTS l'Al,l,rNG DUE WITHIN ()NE YEAR

Tradc creditors
Social security and other taxes

Olher crcdilors
Accrucd cxpenses

14. MoVEMENT IN FUNDS

Unrestricted funds
(leneral lund
Rcpairs and Maintenancc rescrvc fund

TOTAL FUNDS

Ncl movement in funds. included in thc above are as lbllows:

Unrestricted fuods
Ccncral fund

I'o,TAI- I'UNDS

Comparstives for movement i[ funds

Unreshicted furds
General fund
Repairs and Maintenance rcservc fund

Incoming
resources

r

Movcnrcnt
in lirnds

t

Resources

expended
I

s2;743 (51,280) t,463

(51,2ri0)

|,332

3,605

30.9.24
r

3',t2
'123

l,l9 t

1,756

4,042

30.9.21
I
t.658

615

30t9/24

t.461 912,460
8,02t

1,463 920,48t

1,463 920,481

10/9/23

At
vtot23

r

Net
movcment

in funds
t t

910,997
8,02t

919,018

,t r,0t 8

1,46352,743

At

t

At
vtu22

f

Net
movemenl

in llnds
t

9t0,997
lt,02 t

919.018

9 t9,018

10.807

l0.lt07

t0.li07

900, r90
8,021

908,21 I

90821 I'to]'AL t Ljl Ds

Page 12 continued.



THE ABBI]YI-IEI,D DF],PTFORD SOCIETY I,II\IITET)
(A COMPANY LIMITED BY GI,JARANTEE AND NOl'

HAVING A SHARE CAPITAI,)

NOTES TO THE FINANCIAL STA'rEMENTS - continued
FOR TTIE YEAR ENDED SOTH SEPTEMBER 2024

14- MOVEMENT lN FUNDS - conlinucd

Comparativc net movsmcnt in funds, included in the above arc as follows:

[Jnrestricted funds
(ieneral t'und

lncoming
resources

I

Movement
in funds

L

Rssources

expended
I

54.206 (43.48e ) 10.807

143.41t9 )TOTAL l'UNDS

A currsnt yerar 12 months and prior year l2 months combined position is as tbllows:

10,80754.296

I
3019l24

Unrestricted frrnds
General fund
Repairs and Mainlenance resewe firnd

TOTAL I'UNDS

A currcnt year 12 rDonths and prior year 12 mouths combined nct movcmcnl in funds, included in the abovc are

as lbllows:

At
vt0D2

f.

Incoming
resourccs

f

Nel
ntovcnlcnl

in liutls
t

Resources

expended
f

Movenrent
in llnds

f

9t2,460
8,021

920,481

920,481

t2,21$_

12.270

"^

900,190
8,02t

908,21 I

90821 l

Unrestricted funds
(icncral tirnd

15.

TOTAL F'UNDS

REI,AI'T]D PA R'TY DISC'I,OSTJRI]S

Thcrc wcrc no rclilt!-(l pany transactions Ii)r thc ycar cndcd .11)lh Scplcnrbcr l()lJ

t07.03e (94,769) 12.270

107.039 (94,769 )

-ruro

Pagc l3 conlinucd.



THE ABBNYFIEI,D DEPTFORD SOCIETY I,IMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHAR.E CAPITAL)

NOTES TO THE FINANCIAI- STAI EMENTS - continued
FOR 'I'HE YEAR ENDED .3OTII SEPTEMBER 2024

16. POST BALANCE SHEET EVENTS

There werc no post Balancc sheet evenls to disclosc.

17. LILTIMATE CoNTRoLLING PARTY

The ultimatc contolling pany ofthe Socicty is considered to be the Exc'culive Cornmitlcc.

18. SHARE CAPITAL

Thcrc is no authorised share capital and thc liability ofeach memb€r is limitcd to Il

I9. VAI,TIE FOR MONEY METRI(]S

Tlrc Socicty is requircd 1() rcpofl on seven nrclrics with which urc uscd 1o mcasurc sconomy. cfliciency aud

effectivcneJs across lhc social housing scctor.

Il.einvestment
Ncw Supply Dclivcrcrl
Gcaring
Et}ITA
llcadlinc Social llousing CQsl

Opcruting Margin
Rctum on Capiral Employcd

148.3

oyo

ooo/.

0%
0%
78

3.4
oo/o
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