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T E AB EYF EL E FO SOCtf,TY LI TE ( f,GISTE E NU E : 714575)
(ACO PANYL TE YGUA NTEEAN NOT

AVINGAS A ECA ITAL)

REPORTOFT ET TJSTEES
FOR T E YEAR EN ED 3OT SEPTE BER 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 3fth September 2023. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)
(effective I January 2019).

O ECTIVESAN ACTTVITIES
O ectives and aims for the Pub ic nelit
The Society is a Registered Social t andlord and, as such, its principal activity is to provide accommodation for the

lonely and active elderly, in accordance with the aims and principles of the Abbeyfield Society Limited. The Society

charges residents a minimal rent, which is often supported through local grants to ensure that its service benefits the

disadvantaged and needy.

AC TEVE ENTAN PE FO ANCE
Charitab e activities
The ultimate aim ofthe Committee is to achieve full occupancy, though this is not always possible.

The financial statements show a surplus on ordinary activities of f,10,807 (2022: surplus f 11,892) in the year ended

30th Septernber 2023.

The trustees were pleased that the house had full occupancy during the whole year. Finances are slowly improving.

The society continues to have a very successful core standards review which is assessed by an Abbeyfield inspector.

Committee and staffworked well together and we are very pleased with outoomes both for residents and

the continued financial viability of Walter Large House.

FINANCIAL EVIE
Investment icy and o ectives
In accordance with the trust deed, the trustees have the power to invest in such stocks, shares, investments and property

in the UK as they see fit. The Trustees have adopted a policy of investing in low risk investments that will allow
relatively easy access to the Society's funds at any one time.

Reserues po icy
The financial results for the year are set out in the Statement of Financial activities. The financial position at the

year-end is shown in the ba ance sheet.

It is the policy of the Executive Committee to maintain the reserves of the charity for current and future charitable
purposes, as well as the general upkeep of the property, in keeping with th€ Society's aims and objectives, not as a
hoarding policy.
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T E ABBEYFIEL E FO SOC ETY Ll TE ( EGISTE E NU BE : 7146751

(A CO PANY LI ITED Y GUA NTEE AN NOT
AVNGAS A ECA ITAL)

REPO TOFT ETRUSTEES
FO T E YEAR ENDE 3OT SEPTE BE 2023

ST UCTU E,GOVE ANCEAN ANAGE ENT
Governingdocu ent
The Society is a Company Limited by guarantee, a Registered Social Landlord and a registered charity governed by its
memorandum and articles of association. The Society is registered under the Companies Act 2006 and the Housing Act
1996. ln the event ofthe company being wound up, members are required to contribute an amount not exceeding f l.

The Directors of the Company are also charity trustees for the purposes of charity law and under the company's articles

are known as members of the executive committee.

The members of the Executive committee who served during the year and since the year-end are set out on the charity

information page at the front of these accounts.

In accordance with the rules of the Society, one third of the Committee retire by rotation and offer themselves for
re-election:

M Baker
Ms M P Campbell

Recruitment and appointment of new trustees
Potential new trustees are recruited usually by way of an approach made by existing trustees. The trustees of the society

receive no remuneration and so it is important that potential trustees have the time and interest to commit to the Society.

Following a formal screening process and subject to DBS checks, the applicant is then formally elected at a board

meetrng.

REFE ENCE AN A INIST TIVE ETAILS
iste Company nu ber

007 14675 (England and Wales)

egistered Charity num ber
2474/,0

egistered o ce

Walter Large House
7 Crescent Way
London
sE4 r QL

Trustees
G Pratt
M Baker
P H Macdonald
Ms M Stone
Ms M P Campbell

Socia ousing (Bu ator No.

H2905

Chairman
M Baker

Treasurer
M Baker

Company Secretary
Ms M Stone
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T EA EYFTEL E FO SOCIETYLI tTE ( EGISTE f, NU E : 7t 75)
(A CO PANY LI ITE Y GUA NTEE AND NOT

AVINGAS A ECA ITAL)

REPO TOFT ET USTEES
FOR T E YEAR ENDED 3OT SEPTE BER 2023

EFE ENCE AN A IN ST TIVE ETAILS
ndependent Examiner

Richard J Halsey BSc (Hons) FCCA.
Halsey & Co (Accountants) Ltd.
Chartered Certi fi ed Accountants
Registered Auditors
2 Villiers Court
a0 Upper Mulgrave Road
Cheam
Surrey
SM2 7 AJ

EVENTSSINCET EEN OFT EYEA
Information relating to events since the end of the year is given in the notes to the financial statements.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2fi)6 relating
to small companies.

Approved by order of the board of trustees on ......9.. t.:..1....?:..1*^d signed on its behalf by:

M Baker - Trustee
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IN EPEN ENT EXA INE 'S EPO T TO T E TRUSTEES OF
T E A BEYF EL E FO SOCIETY LI ITED

ndependent examiner's report to the trustees of The Abbeylie d eptford Society Limited ('the Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended

30th September 2023.

es nsibi ities and basis of rc rt
As the charity's trust@s of the Company (and also its directors for the purposes of company law) you are responsible for
the prepalation of the accounts in accordance with the requircments ofthe Companies Act 2006 ('the 2006 Act').

Having satisfied myse f that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under Section 145 of the Charities Act 20ll ('the 20ll Act'). In carrying out my examination I have followed the

Directions given by the charity commission under Section 145(5) (b) of the 201I Act.

Independent examineCs state ent
I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l. accounting records were not kept in respect of the Company as required by Section 386 of the 2fi)6 Act; or

2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 3!X of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of

Recommended hactice for accounting and reporting by charities (applicable to charities preparing their accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concems and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

Richard J Halsey BSc (Hons) FCCA.

Halsey & Co (Accountants) Ltd.
Charlered Certified Accountants

Registered Auditors
2 Villiers Court
a0 Upper Mulgrave Road

Cheam
Surrey
SM2 7AJ

Date:
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T E ABBEYF EL E FO D SOC ETY LI ITE
(A CO PANY LI ITE BY GUA NTEE AND NOT

AVINGAS A ECAPITAL)

STATE ENT OF F NANCIAL ACTIVITIES
FO T E YEA ENDE 3OT SEPTE BER 2023

INCO E AN EN ENTS F O
Donations and legacies

Charitable activities
Sheltered Housing

Investment income

'l-ota

EXPEN TU E ON
Charitab e activities
Sheltered Housing

NET NCO E

ECONC LIATION OF FT]N S

Total funds brought forward

TOTAL FUN S CA IE FORWAR

Notes

4

3

77772

Unrestricted
funds
t

54,219

54,296

43,489

10,807

908,21 I

919,01 8

Restricted
fund
t

30.9.23
Total
funds
t

30.9.22
Total
funds

f

5,300

54,219 42,529

54,296 47,830

43,489 35,938

10,807 I1,892

908,21I 996,3 lg

908,21 I919,01 8

The notes form part of these financial statements

Page 5



T EA EYFEL E FO SOCETYL TE ( EGISTE E NU BE : 71 75)
(ACO ANYLI TE YGUA NTEEAN NOT

AV NG A S ARE CA ITAL)

BALANCE S EET
3OT SEPTE BE 2023

Unrestricted
funds
f

Restricted
tund
t

30.9.23
Total
funds

t,

30.9.22
Total
funds

f
FIXE ASSETS
Tangible assets

CU ENT ASSETS
Debtors
Cash at bank

CEITO
Amounts falling due within one year

NET CU RENT ASSETS

TOTAL ASSETS LESS CU RENT
LIABILITIES

NE,T ASSETS

FUN S

Unrestricted funds

Notes

r3

I 0 882,591

il 3,699
36,333

40,032

t2 (3,605 )

36,427

919.01 8

882,591 884,597

3,699
36,333

3,730
23,353

919,01 8

40,032 27,083

(3,605 ) (3,459)

36,427 23,624

919,01 8 908,21 I

9l g,0l 8 908,21 I

91 9.01 8 908,21 I

TO'TAL FUN S 919,01 8 908,21 I

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 30th September 2023.

The members have not required the company to obtain an audit of is financial statements for the year ended

3fth September 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge tlreir responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) pr"paring financial statements which give a true and fair view of the state of affairs of the charitab e company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form paft of these financial statemen6
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T E AB EYF EL E FO SOC ETY LI ITE ( EGISTE E Nt, E : 71 75)
(A CO ANY L ITf,D BY GUA NTEE AN NOT

AVINGAS A f,CAPTAL)

BALANCE S EET - continued
3OT SE E BER 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The finan were approved by the Board of Trustees and authorised for issue on
... ........6. c dwere signed on its behalf by:

M Baker

M Stone -

PH - Trustee

The notes form paft of these financial statements
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T E ABBEYFIEL DE FOR SOC ETY LI ITE
(A CO PANY LI ITE BY GUA NTEE AND NOT

AVNGAS A ECAPTAL)

NOTES TO T E FTNANCIAL STATE ENTS
FOR T E YEAR EN E 3OT SEPTE BER 2023

I. ACCOUNTING POL CIES

asis of prtparing the linancial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102. have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
lreland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
conventron.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

onations
Voluntary income is received by way of donations, gifu and legacies and is included in full in Income and
Expenditure Account when receivable.

Tangib e fix assets

Depreciation is provided at the following annual rate in order to write offeach asset over its estimated useful
life.

Improvement to Property
Fixtures and fittings

l5o/o on cost
l5o/o on reducing balance

Future Cyc ica pairs and aintenance
Major repairs and cyclical maintenance reserye is maintained by regular appropriations from the Revenue
Reserve. The balance on the reserve represents the amount available to cover cost of such work.

orks to existing housing prope es

Improvements to the properties that result in an enhancement of economic benefits are capitalised and works that
do not, are written offunder Repairs and Garden Maintenance in the Income & Expenditure Account.

Taxation
The Society is not registered for VAT. Accordingly, no VAT is charged to residents and expenditure in the
lncome and Expenditure Account includes the relevant VAT. The Society is also exempt from Corporation tax
on the grounds that it is a Registered Charity. For this reason, deferred tax is also not recognised on gains or
carrying values of fixed assets as any funds realised would always be used for chariable puposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
There are no restricted funds.
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T E ABBEYFIELD E FOR SOC ETY L TED
(A CO PANY LI ITE BY GUA NTEE AN NOT

AVINGAS A ECAPITAL)

NOTES TO T E F NANCTAL STATE ENTS - continued
FOR T E YEA EN E 3OT SEPTE BE 2023

2. NVEST ENT NCO E

Deposit account interest

3. TNCO EF O C A ITA LEACTIVITIES

Activity
Residents Charges Sheltered Housing
Losses arising from
Vacancies Sheltered Housing

4. C A TA LE ACTIV T ES COSTS

Sheltered Housing

5. ECT COSTS OF- C ARITABLE ACTIV TIES

Staffcosts
Food and Provisions
Insurance
Upkeep of Premises
Telephone and Broadband
Postage and stationery
Council Tax and Rates

Heat and Light
Resident Support

NET INCO E(EX EN ITU E)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

30.9.23
t,

77

30.9.23
t

54,219

30.9.22

30.9.22
f

50,804

f

(8,27 5)

54,219 42.,529

Support
costs
t

8,41 3

30.9.23
f

2,725

30.9.22

2,U9

Totals
t,

*,^8'

30.9.22
t,

14,097
3,117
1,523
2,535

776
8

(4s3 )
4,979
1,097

27,578

30.9.23
t

15,589
4,196
1,724
2,139

824
8

3,845
5,849

902

3sw

6.

t

Page 9 continued...



T E ABBEYF ELD E FO D SOC ETY L ITED
(A CO PANY LI TE BY GUARANTEE AN NOT

AV NGAS A ECA ITAL)

NOTES TO T E F NANC L STATE ENTS- continued
FOR T E YEA EN E 3OT SEPTE BER 2023

7. TRI.JSTEES' RE UNE T ON AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 3fth September 2023 nor for the year
ended 30th September 2022.

Trusteesf expenses

There were no trustees' expenses paid for the year ended 30th September 2023 nor for the year ended
3fth September2022.

8. STAFF COSTS

The average monthly numhr of emp oyees during the year was as follows:

9.

Housekeeping

No employees received emoluments in excess of f60,000.

No staff mernbers received remuneration exceeding f60.000.

CO PA T VES FO T E STATE ENT OF FINANCIAL ACTIVIT ES

Unrestricted
funds

f.

INCO E AN EN ENTS F O
Donations and legacies 5,300

Charitab e activities
Sheltered Housing 42,529

Investment income

Tota 47,830

EXPEN TI.]RE ON
Charitab e activities
Sheltered Housing 35,938

NET NCO E 11,892

RECONC L AT ON OF FUN S

Total funds brought forward 896,3 l9

908,21 I

30.e.23
I

30.9.22
I

Total
funds

f

5,300

42,529

47,830

35,938

I I,892

896,3 l9

908,21 I

Restricted
fund
t

TOTAL FUN S CA RIE FORWA

Page I 0 continued...



T E ABBEYFIEL E FO SOC ETY LI TED
(A CO PANY L ITE BY GUA NTEE AND NOT

AV NG A S ARE CA ITAL)

NOTES TO T E F NANCIAL STATE ENTS - continued
FOR T E YEA ENDE 3OT SEPTE, BER 2023

O. TANG BLE FIXED ASSETS

COST
At lst October 2022
Additions

At 30th September 2023

Improvement Fixtures
Freehold
property

f
Property fittings Totals

875.000 19,350 l2,l9o
729

906,540

875,000 19,350 12,919 907,269

f

and

f

to

f

729

EP EC AT ON
At lst October 2022
Charge for year

At 30th September 2023

NET BOO VALUE
At 30th September 2023

At 30th September 2022

I l. DEBTO : A OI-JNTS FALL NG tlE WIT N ONE YEAR

Rent Arrears
Prepayments

12. C E ITO : A OUNTS FALL NG DUE WIT IN ONE YEAR

Trade creditors
Social security and other taxes
Accrued expenses

13. OVE ENT IN FTJNDS

U n restricted nds
General fund
Repairs and Maintenance resewe fund

24,679

882,591

884,587

30.9.22
f

2,530
1,200

3,,730

875,000

875,000

I 1,094

2,416

5,840

8,256

At
t/10/22

t

10,859
309

1,751

1,33 I

30.9.23
t

2,611
l,0gg

3,699

30.9.23
t,
1,659

615
1,332

3,605

Net
movement

in funds
t

21,953
2,725

30.9.22
f
1,612

53e
1,308

3,459

3019/23

910,997

8.021

919,01 g

g lg,0l g

I 3,510 I 1,168

At

f

900, I 90
8,021

908.21 I

908,21 ITOTAL FUN S

Page I I continued..



T E A EYFIELD E FO SOCIETY LI TED
(A CO PANY LI TE BY GUA NTEE AND NOT

AVINGAS A ECA TAL)

NOTES To T E F NANCIAL STATE ENTS - continued
FO T E YEA ENDE 3OT SEPTE BER 2023

13. OVE ENT lN FtlN S - continued

Net movement in funds, included in the above are as follows:

U n restricted nds
General fund

TOTAL FUN S

54,296 (43,499) 10,907

Incoming
resources

Resources
expended

t

Net
movement
in funds

f

Resources
expended

f

Net
movement
in funds

f

22,699

Movement
in funds

t,

10,907

3019122

900. I g0

8,021

908,21 I

g0g,2l I

Movement
in funds

f

3019123

f

54.296 (43,499)

Comparatives for movement in nds

At
Ut0l2t

t,
U n restricted nds
General fund
Repairs and Maintenance resewe fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

t
Unrestricted nds
General fund 47,830

TOTAL F-TJNDS 47,930

A current year l2 months and prior year l2 months combined position is as follows:

At
t/r0l2t

t
Unrestricted funds
Ceneral fund
Repairs and Maintenance reselve fund

888,298
8,021

896,319 22,699

896,3 lg 22,699

At

f.

888,299
8,021

g96,3l g

896,319

(35,938 ) l l.g92

(35,938 ) I t,ggz

At

f

TOTAL FUN S

Page 12



T E A EYFIEL E FO SOC ETY LT ITE
(A CO PANY LI ITE Y GUA NTEE AND NOT

AVINGAS A ECA ITAL)

NOTES TO T E F ANCIAL STATE ENTS - continud
FO T E YEA ENDE 3OT SEPTE BER 2023

13. OVE ENT lN FTJNDS - continued

A current year 12 months and prior yar 12 months combined net movement in funds, included in the above are
as follows:

Incoming
resources

Resources
expended

t

Movement
in funds

ff
U n restricted nds
General fund

Reinvestnent
New Supply Delivered
Gearing
EBITA
Headline Social Housing Cost
Operating Margin
Return on Capital Employed

102,126 (79,427 ) 22,699

TOTAL FUN S 102.126 22,699

14. ELATE A TY ISCLOSU ES

There were no related party hansactions for the year ended 30th September 2023.

15. ST ALANCES EETEVENTS

There were no post Balance sheet events to disclose.

16. ULT ATE CONT OLLING PA TY

The ultimate controlling party ofthe Society is considered to be the Executive Committee.

17. S A ECA ITAL

There is no authorised share capita and the liability of each member is limited to f l.

18. VALU FO ONEY ET ICS

The Society is required to report on seven metrics with which are used to measure economy, efficienry and
effectiveness across the social housing sector.

00

l00,o/o

Uyo

0%
f40,763

200h
lYo
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