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ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their annual report and financial statements for the year ended 31 March 2022,

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the Trust's deed, the Charities Act 2011 and “Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2016)

Objectives and activities
The funds of the charity are for the benefit and support of the school at Cutnall Green, the maintenance of the
Parish Church of Elmley Lovett and for the poor of that Parish as set out in the Trust's Governing Documents.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Trust should undertake.

The Trust's properties were maintained.

The funds held in an investment portfolic managed by Rathbone Investment Management Limited are used to
generate both income and capital growth.

During the year distributions were made in accordance with the terms of the Trust deed.

Achievements and performance

Financial review

Net incoming resources before movement in market value of investments amounted to £25,467 (2021: outgoing
£87,910). The increase in market value of investments amounted to £88,170 (2021:£521,856) resulting in total
funds of £2,844,348 (2021: £2,730,710).

In the opinion of the Trustees the need for a designated repairs reserve that is maintained to allow for major
unforeseen circumstances continues to remain at £10,000. It was also considered that maintaining a £5,000 level
of reserve in the general purposes reserve is sufficient to meet the administrative expenditure of the Trust and is
sufficient for 1 year's administration expenses.

The Trust operates a total return approach to the investment of the permanent endowment. In accordance with the
terms of the Order made by the Charity Commission, the trustees confirm that:

* in identifying the value of the portion of the permanent endowment that represented unapplied total return, the
trustees first identified the value of the initial founding gift at July 2007,

» when determining the amount of unapplied total return to transfer to income the trustees have considered the
amount of income required to maintain the current level of charitable activity;

* when reaching their decision as to the unapplied total return to transfer to income, the trustees have taken
professional advice from their investment advisers regarding the market outlook, investment trends and yield and
the prospect for future capital growth.

Our investment advisors (Rathbones) are instructed to invest to maximise the total return on permanent endowment
funds within the constraints of a medium to low risk investment portfolio. The expendable endowment since 2007
has been managed as low to medium risk portfolio .

The trustees reviewed the policy for withdrawal of funds from the unapplied total return fund in 2016. The revised
policy aims to maintain the real value of the permanent endowment in the medium term.

The Trustees have assessed the major risks to which the Trust is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Structure, governance and management
The Trust was established by a charitable trust deed on 3rd January 1871 subseguently amended by charitable
deeds on 15th November 1207, 25 November 2008 and 21 December 2015.

The Trustees who served during the year and up to the date of signature of the financial statements were:
Mr R Cartwright

Mr J Goodwin

Mrs J Goss

Mr J Homer

Mrs B Needham

Mr N Wright

Rev S Winter

The Trustees appointed to the board are members of the Parish or Parishes nearby who are involved in the Church
and have the best interest of the community at heart. The day-to-day running of the charity is carried out by the
board.

The Trust is run by the board of Trustees. MFG Solicitors atiend meetings where relevant to ensure that the
expenditure and distributions are in accordance with the trust deed,

The Trustees' report was approved by the Board of Trustees.
Beverley  Needham

Mrs B Needham
Trustee

26 January 2023



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY
TRUST

| report to the Trustees on my examination of the financial statements of Elmley Lovett Church, School and
Community Trust (the Trust) for the year ended 31 March 2022.

Responsibilities and basis of report
As the Trustees of the Trust you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the Trust's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Trust as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Reguiations 2008 other than any requirement
that the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this repart in order to enable a proper understanding of the financial statements to
be reached.

W '
Frances Clapham FCA

No 4 Castle Court 2
Castlegate Way
Dudley

West Midlands

DY1 4RH

Dated: 26 January 2023




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

Income and endowments from:
Investments
Other income

Total income

Expenditure on:
Charitable activities

Net (losses)/gains on investments

Net incoming/{outgoing)
resources before transfers

Gross transfers between funds
Net movement in funds
Fund balances at 1 April 2021

Fund balances at 31 March
2022

Notes

2
3

66,665

2,762,964

Unrestricted Restricted Endowment Total Total
funds funds funds 2022 2021
£ £ £ £ £
71,457 2 - 71,459 68,673
- - - - 47
71,457 2 - 71,459 68,720
22,992 23,000 - 45,002 156,630
- - 88,170 88,170 521,856
48,465 (22,998) 88,170 113,637 433,946
(48,465) 48,465 - - -
- 25,487 88,170 113,637 433,046
14,718 41,198 2,674,794 2,730,710 2,296,764
14,718 2,844 347 2,730,710

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

BALANCE SHEET
AS AT 31 MARCH 2022
2022 2021
Notes £ £ £ £

Fixed assets
Investment properties 10 517,000 517,000
Investments 11 2,247,788 2,159,618

2,764,788 2,676,618
Current assets
Debtors 13 2,736 -
Cash at bank and in hand 157,079 131,886

159,815 131,886

Creditors: amounts falling due within
one year 14 (80,2586) (77,794)
Net current assets 79,559 54,092
Total assets less current liabilities 2,844,347 2,730,710
Capital funds
Endowment funds including UTR Fund 2,762,964 2,674,794
Income funds
Restricted funds 15 66,665 41,198
Unrestricted funds 14,718 14,718

2,844,347 2,730,710

The accounts were approved by the Trustees on 26 January 2023

Beverley  Needham

Mrs B Needham
Trustee



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

14

Accounting policies

Charity information

Elmley Lovett Church, School and Community Trust is a charitable trust governed by a trust deed approved by
the Charity Commission merging the Elmley Lovett Church School Poor Estate charity and Eimley Lovett
Educational Foundation, and came into force on 21 December 2015.

Accounting convention

The accounts have been prepared in accordance with the above governing scheme, the Charities Act 2011
and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2016). The
Trust is a Public Benefit Entity as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Trust. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
investment properties and certain financial instruments at fair value. The principal accounting policies adopted
are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the Trust
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements,

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the accounts.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
Trust.

Income
Income is recognised when the Trust is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Trust has been notified of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation
to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Trust has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset.




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure
Charitable activity costs includes the direct costs of the activities of the Charity.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially measured
at cost and subsequently measured using the fair value model and stated at its fair value as the reporting end
date. The surplus or deficit on revaluation is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The Trust has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
'‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Trust's balance sheet when the Trust becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction.

Derecognition of financial liabilities
Financial liabilittes are derecognised when the Trust's contractual obligations expire or are discharged or
cancelled.




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2

Investments

Rental income
Investment income
Interest receivable

Other income

Cther income

Charitable activities

insurance

Repairs and Maintenance

Elmley Lovett PCC

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2022 2022 2022 2021 2021 2021

£ £ £ £ £ £

12,700 - 12,700 15,100 - 15,100

58,757 - 58,757 53,567 - 53,567

- 2 2 - 6 6

71,457 2 71,459 68,667 6 68,673

Educational Foundation and Relief in Need Grants

Share of governance costs (see note 5)

Total Unrestricted

funds

2022 2021

£ £

- 47

2022 2021

£ £

883 842
682 1,402
18,463 17,450
23,000 133,723
43,028 153,417
2,964 3,213
45,992 156,630




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

5 Support costs

Support Governance 2022 Support Governance 2021
costs costs costs costs
£ £ £ £ £ £
Legal and professional - 1,440 1,440 - 1,401 1,401
Agents Fees - 1,524 1,524 - 1,812 1,812
- 2,964 2,964 - 3,213 3,213
Analysed between
Charitable activities - 2,964 2,964 - 3,213 3,213
Included in governance costs above Is £1,440 (2021: £1,440) for Independent Examiners fees.
6 Trustees
None of the Trustees (or any persons connected with them) received any remuneration during the year.
7 Employees
There were no employees during the year.
8 Net gains/{losses) on investments
2022 2021
£ £
Fair value adjustment of investments 88,170 521,856

9 Transfers

There has been a transfer of £48,465 from unrestricted funds to restricted funds during the year. This
represents the distribution of the monies due to the Poor Fund (£16,155) and the Educational Foundation

(£32,310) and is held as a restricted fund.

10 Investment property

Fair value
At 1 April 2021 and 31 March 2022

2022

517,000




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

10 Investment property

{Continued)

Investment property comprises Bearcroft Field and Church Cottage. The fair value of the investment property
has been arrived at on the basis of a valuation carried out at 31 January 2016 by John Andrews of Dolittle
and Dalley FRICS, who is not connected with the Trust. The valuation was made on an open market value

basis by reference to market evidence of transaction prices for similar properties.

The Trustees are of the opinion that the valuation of investment property has not materially changed during

the year.

11 Fixed asset investments

Cost or valuation
At 1 April 2021

Valuation changes
At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Listed

investments

£

2,159,618
88,170

2,247,788

2,247,788

2,159,618

-10-



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

11 Fixed asset investments {Continued)
2022 2021
£ £

Investments at fair value comprise:
Fixed Interest - 35,280
UK Equities 1,126,375 1,209,045
Overseas 690,731 658,899
Alternative Markets 227,742 107,943
Cash 18,334 68,405
Bonds 139,621 80,046

Commodities 44 985 -

2,247,788 2,159,618

12 Financial instruments 2022 2021
£ £

Carrying amount of financial assets
Equity instruments measured at cost less impairment 2,247,788 2,159,618

Carrying amount of financial liabilities

Measured at amortised cost 80,256 77,794

13 Debtors
2022 2021
Amounts falling due within one year: £ £

Other debtors 2,736

14 Creditors: amounts falling due within one year

2022 2021

£ £

Other creditors 78,032 75,569
Accruals and deferred income 2,224 2,225

80,256 77,794

-11-



IN_‘..

oLL'0eL'e

Z60'vS
8196512
000°21S

1202

lejol

§99'99
181°2S
8l¥'vL

3

£Z0C Yyiey g
je asuejeg

¥6.'v29'T  86L°LY
rA N} 861 LYy
129'41LE -
000°2LS -

3 3

(K174 Lzog
spuny spuny

JUBWIMOPUT P8JILISaY

Sop'eP (000'e2)
oLe'ze {000'9)
G519l {0o021)
3 3
pepuadxa
siajsuel] SI2UN0SaY

8LL'vlL LYE'vPR'C  ¥96'29LC  999'99 LLL'FL
(622'12) 65564 ezL'or 999'09 (oez'£2) (senqey)/siesse juaun)
L¥6'LYy 88.'/v2'c  Ipo'soz'e - V6 LY SjuaLwsaAU|
- 000°LLS 000°2LS = = saiyadoid Juswysau|
Ag

pajuasaldal a1e Zz0zZ UOJEW LS Je Seoueleq pund
3 3 3 3 3
Leoe 220e FAAiT4 2202 20z
spuny spuny spuny spunj
pajoujsalun [eyol juswmopusy pajousay  pejalysaiun

spunj ussmjaq sjesse jau jo sisfjeuy g}

z 861 L1 L08'SY (ezi'eel) 9 801'62)
Z G/8'Ge 8€G°0€ (186'28) g e£1e'ss uojjepuno eucheonp3
= €2e'GL 692'GL (z¥L'09) L §6.'0S pund iood
3 3 3 3 3F 3
saoInosal L2og ndy | papuadxe S22IN058. 020Z Iudy |
Bunuooau) je asuejeyg slajsuel) saalnosay Bupwooy) je esuejeg

SPUN} U] JUSWAAOW

SpuNy Ul JUSWIAAO

:sesodind ayads Joj Jsny} uo play sjuelB pue SuolBUOP JO Seoue|eq papusadxaun Buimoyioy sy Buisudwios spuny pajosal apnjoul Alueys ay] Jo spuny awosut ey

spunj paplsay  Gi

€C0C HOMVIN L€ A3AN3T ¥VIA FHL O
(Q3INNILNOD) SINIWILVLS TVIONVNIZ IHL OL SILON

1SNYL ALINNWINOD ANV TOOHIS ‘HOUNHO LLIAOT ATTN13



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

17 Unapplied Total Return

‘The charity has been granked the Bvestmant povwear of lotal return by the Chanty ! exercised ibs rights by the Trusteas under section
100} of ihe Chardies Act 2011 on 10 Jenuary 2016, This power permils the tnsstees (o nvest parmanently endowed fnds to
MANITISS botal salin AT Eherefora 15 Apply A% ApMORTATS porton Of INe unappiad (ol returm 18 come. The unsppbed to1s] returm
rerming nvesded a5 part of the permanant endo wmeni umE thal power s exercised. YWhen exercaed i slows the trusiees 1 spply
&n appropriale poetion o the uRAppled |odsl relum 1o income esch year,

Endawment for Unapplied T otal Totel Endowrment
{nvastimednt Relurn

At 1 April 2020 1728428 428,810 2452830
Movements

Gains / (75363} 2021 521,856 521,856
Total 31 March 229 1,724,128 950,666 2674794
At 1 Apeid 2024 1,724,428 950,666 2,674,754
Movements

Gawns / flossies) 2022 AT 8170
Totai 21 March 2022 1,7,528 1006836 2,762,864

18 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

-13-



