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THE VILLAGE HALL MICKLEHAM

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2025

1. Accounting Policies

Accounting Convention
The financial statements are prepared under the historical cost convention and in accordance with 
the Charities Act 2011.

Incoming Resources
a. Letting Income for both regular and one-off lets are recognised on an accrual’s basis.
b. Investment Income, including interest income, is recognised on an accrual’s basis.
c. Grants, Donations and Fundraising is recognised when received. 2025 included a Legacy 

of £25,000 from the late Jean Suckling and Donations of £3,000 from Garfield Weston and 
£500 from RGS Surrey Hills.

d. Other Income is recognised when received.

Resources Used
Costs All costs relating to the running of the Hall are recognised when incurred and appropriate 
accruals recognised at the year end. 2025 costs include £24,850 for Solar Panels, £8,874 for 
Acoustics and £3,060 for Road Repairs to Dell Close.

  

2. Fixed Assets
Freehold Land & Buildings
The Trust owns:
a. The freehold of the Hall and a plot of land approximately ½ an acre lying to the rear of the 

Hall. No value has been placed on these items in the Balance Sheet.
b. The lease of the car park to the side of the Hall. No value has been placed on this item in the 

Balance Sheet.

3. Debtors
Debtors represent outstanding letting and hire fees.

4. Short Term Deposits
Short term deposits represent cash held on deposit with CAF Bank.

5. Creditors and Accruals
Creditors and accruals represent amounts falling within one year including any costs incurred at 
the balance sheet date.

6. Deposits and Prepaid Hirer Fees
Deposits and hirer fees paid for in advance are provided for as at the balance sheet date.

7. Unrestricted Funds
It is the aim of the Trustees of the Village Hall to retain unrestricted funds at least equivalent to 
the normal actual running expenses of the hall for a 12-month period, which currently equates to 
approximately £17,000.
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