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ANIMAL ACTION GREECE 
 
STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2025 
 

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds 
2025 2025 2025 2024 2024 2024

Notes £ £ £ £ £ £

Income from: 
Donations and 
legacies 2 556,390 537,267 1,093,657 255,699 480,109 735,808
Charitable activities 3 14,373 - 14,373 13,939 - 13,939
Investments 4 14,760 - 14,760 16,336 - 16,336

Total income 585,523 537,267 1,122,790 285,974 480,109 766,083

Expenditure on:  
Raising funds 5 14,382 - 14,382 21,638 - 21,638
Charitable activities 6 354,516 523,039 877,555 343,501 480,109 823,610

Total expenditure 368,898 523,039 891,937 365,139 480,109 845,248

Net gains/(losses) on 
investments 12 (10,436) - (10,436) 1,232 - 1,232

Net income/(expenditure) 
and movement in funds 206,189 14,228 220,417 (77,933) - (77,933) 

Reconciliation of funds: 
Fund balances at 1 January 
2025 675,365 - 675,365 753,298 - 753,298

Fund balances at 31 
December 2025 881,554 14,228 895,782 675,365 - 675,365

The statement of financial activities includes all gains and losses recognised in the year. All income and 
expenditure derive from continuing activities. 



ANIMAL ACTION GREECE

BALANCE SHEET

AS AT 31 DECEMBER 2025

2025 2024
Notes £ £ £ £

Fixed assets
Tangible assets 14 - 257
Investments 15 309,051 308,721

309,051 308,978
Current assets
Debtors 16 148,972 117,828
Cash at bank and in hand 689,413 307,652

838,385 425,480
Creditors: amounts falling due within 
one year

17
(251,654) (59,093)

Net current assets 586,731 366,387

Total assets less current liabilities 895,782 675,365

The funds of the charity
Restricted income funds 20 14,228 -
Unrestricted funds 21 881,554 675,365

895,782 675,365

The financial statements were approved by the Trustees on: 21 September 2026

......................................................................
Mr Paul McGlone (Treasurer)
Trustee

Company registration number 00881216 (England and Wales)



 

ANIMAL ACTION GREECE 
 
STATEMENT OF CASH FLOWS 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

2025 2024 
Notes £ £ £ £

Cash flows from operating activities 
Cash generated from/(absorbed by) 
operations 

26 
377,767 (246,369)

Investing activities 
Purchase of tangible fixed assets - (385) 
Purchase of investments (29,041) (27,684) 
Proceeds from disposal of  investments 18,275 30,409 
Investment income received 14,760 16,336 

Net cash generated from investing activities 3,994 18,676

Net cash generated from financing activities - -

Net increase/(decrease) in cash and cash 
equivalents 381,761 (227,693)

Cash and cash equivalents at beginning of year 307,652 535,345

Cash and cash equivalents at end of year 689,413 307,652



 

ANIMAL ACTION GREECE 
 
NOTES TO THE  FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

1 Accounting policies 

Charity information 
Animal Action Greece is a private company limited by guarantee incorporated in England and 
Wales. The registered office is 3rd Floor, 51 Borough High Street, London, SE1 1NB. 

1.1 Accounting convention 
The financial statements have been prepared in accordance with the charity's Articles of 
Association, dated 21st May 2018 specifically sections 37 and 42,  the Companies Act 2006 and 
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable 
in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit 
Entity as defined by FRS 102. 

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £. 

The accounts have been prepared under the historical cost convention, The principal accounting 
policies adopted are set out below. 

1.2 Going concern 
At the time of approving the accounts, the Trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the 
Trustees continue to adopt the going concern basis of accounting in preparing the accounts. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their 
charitable objectives. 

Restricted funds are subject to specific conditions by donors or grantors as to how they may be 
used. The purposes and uses of the restricted funds are set out in the notes to the financial 
statements. 

1.4 Income 
Income is recognised when the charity is legally entitled to it after any performance conditions have 
been met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has 
been notified of the donation, unless performance conditions require deferral of the amount. 
Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 
recognised at the time of the donation. 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is 
treated as a contingent asset. 
 

1.5 Expenditure 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

1 Accounting policies (Continued) 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings they have 
been allocated to activities on a basis consistent with the use of resources. 

1.6 Tangible fixed assets 
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, 
net of depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values 
over their useful lives on the following bases: 

Plant and equipment 15% on cost 
Fixtures and fittings Over 3 years 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in the statement of financial 
activities. 

1.7 Fixed asset investments 
Fixed asset investments are initially measured at transaction price excluding transaction costs, and 
are subsequently measured at fair value at each reporting date.  Changes in fair value are 
recognised in net income/(expenditure) for the year. Transaction costs are expensed as incurred. 

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and 
operating policies of the entity so as to obtain benefits from its activities. 

1.8 Impairment of fixed assets 
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any 
such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss (if any). 

1.9 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term 
liquid investments with original maturities of three months or less, and bank overdrafts. Bank 
overdrafts are shown within borrowings in current liabilities. 

1.10 Financial instruments 
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and 
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 
 
Financial instruments are recognised in the charity's balance sheet when the charity becomes party 
to the contractual provisions of the instrument. 
 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, 
when there is a legally enforceable right to set off the recognised amounts and there is an intention 
to settle on a net basis or to realise the asset and settle the liability simultaneously. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

1 Accounting policies (Continued) 

Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using 
the effective interest method unless the arrangement constitutes a financing transaction, where the 
transaction is measured at the present value of the future receipts discounted at a market rate of 
interest. Financial assets classified as receivable within one year are not amortised. 

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction 
price unless the arrangement constitutes a financing transaction, where the debt instrument is 
measured at the present value of the future payments discounted at a market rate of interest. 
Financial liabilities classified as payable within one year are not amortised. 
 
Debt instruments are subsequently carried at amortised cost, using the effective interest rate 
method. 
 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary 
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is 
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are 
recognised initially at transaction price and subsequently measured at amortised cost using the 
effective interest method. 

Financial liabilities are derecognised when the charity contractual obligations expire or are 
discharged or cancelled. 

1.11 Retirement benefits 
Payments to defined contribution retirement benefit schemes are charged as an expense as they 
fall due. 

1.12 Leases 
Rentals payable under operating leases, including any lease incentives received, are charged as 
an expense on a straight line basis over the term of the relevant lease. 

1.13 Foreign exchange 
Transactions in currencies other than pounds sterling are recorded at the rates of exchange 
prevailing at the dates of the transactions. At each reporting end date, monetary assets and 
liabilities that are denominated in foreign currencies are retranslated at the rates prevailing on the 
reporting end date. Gains and losses arising on translation are included in net income/expenditure 
for the period. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

2 Income from donations and legacies 

Unrestricted Restricted Total Unrestricted Restricted Total 
funds funds funds funds 
2025 2025 2025 2024 2024 2024 

£ £ £ £ £ £ 

Donations and gifts 392,308 - 392,308 75,003 - 75,003 
Legacies 164,082 - 164,082 180,439 - 180,439 
Grants - 537,267 537,267 - 480,109 480,109 
Other - - - 257 - 257 

556,390 537,267 1,093,657 255,699 480,109 735,808 

3 Income from charitable activities 

Unrestricted Unrestricted 
funds funds 
2025 2024 

£ £ 

Tax refund 
Gift aid income 14,373 13,939 

4 Income from investments 

Unrestricted Unrestricted 
funds funds 
2025 2024 

£ £ 

Income from listed investments 9,009 8,856 
Interest receivable 5,751 7,480 

14,760 16,336 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

5 Expenditure on raising funds 

Unrestricted Unrestricted 
funds funds 
2025 2024 

£ £ 
Fundraising and publicity 
Advertising 4,698 9,667 
Other fundraising costs 9,684 11,971 

14,382 21,638 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

6 Charitable activities 

Other 
operational 

charitable 
expenditure

Core animal 
welfare 

activities 

Total 
2025 

Other 
operational 

charitable 
expenditure

Core animal 
welfare 

activities 

Total
2024

2025 2025 2024 2024 
£ £ £ £ £ £

Staff costs 96,058 - 96,058 91,270 - 91,270
Depreciation and 
impairment 257 - 257 2,553 - 2,553
Animal Action Hellas - 178,801 178,801 - 81,738 81,738
Paros & Antiparos Cat 
population Project 
(Battersea) - 523,039 523,039 - 480,109 480,109
Equine outreach 
programme - - - - 32,540 32,540
Anti-Hobbling Project 
('Four Feet Free') - - - - 1,000 1,000
Sterilisation Programme 
(cats and dogs) - - 62,905 62,905
Emergency response - 
2024 - - 15,563 15,563
Eurogroup for Animals 5,134 5,134 5,584 5,584
Software and 
maintenance 6,127 - 6,127 10,183 - 10,183
Insurance 689 - 689 296 - 296
Travel 9,047 - 9,047 1,596 - 1,596
Postage and stationery 1,094 - 1,094 1,020 - 1,020
Subscriptions 1,365 - 1,365 830 - 830
Bank charges 934 - 934 976 - 976
Telephone 553 - 553 521 - 521
Sundry expenses 2,999 2,999 5,877 5,877
Investment portfolio fees 11,242 11,242 9,050 9,050
Legal and professional 
fees 8,496 8,496 2,922 2,922
Rent and rates 11,043 11,043 10,615 10,615

149,904 706,974 856,878 137,709 679,439 817,148

Share of governance 
costs (see note 8) 20,677 - 20,677 6,462 - 6,462

170,581 706,974 877,555 144,171 679,439 823,610



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

6 Charitable activities (Continued) 

Analysis by fund 
Unrestricted funds 170,581 183,935 354,516 144,171 199,330 343,501 
Restricted funds - 523,039 523,039 - 480,109 480,109 

170,581 706,974 877,555 144,171 679,439 823,610 

7 Grants payable 

During the year, grants paid to Animal Action Hellas amounted to £611,442 (2024: £614,427). 
 
The grant is made to Animal Action Hellas for the prevention and relief of cruelty and suffering 
amongst animals in Greece. Animal Action Hellas is a non-profit organisation which acts as a partner 
of Animal Action Greece (see note 25). 

8 Support costs 
Support 

costs 
Governance 

costs 
2025 Support 

costs 
Governance 

costs 
2024 

£ £ £ £ £ £ 

Audit fees - 13,250 13,250 - 1,620 1,620 
Accountancy - 4,570 4,570 - 4,350 4,350 
Legal and professional - 2,857 2,857 - 492 492 

- 20,677 20,677 - 6,462 6,462 

Analysed between 
Charitable activities - 20,677 20,677 - 6,462 6,462 

 

9 Net movement in funds 2025 2024 
£ £ 

The net movement in funds is stated after charging/(crediting): 

Fees payable for the audit of the charity's financial statements 13,250 1,620 
Depreciation of owned tangible fixed assets 257 2,553 

10 Trustees 

During the year, Mr Paul McGlone (a trustee) received remuneration totalling £18,500 (2024: £12,630) 
under a contract as the Director of Animal Action Hellas to manage operations in Greece. The 
trustee remuneration was approved by the Charity Commission. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

11 Employees 

The average monthly number of employees during the year was: 
2025 2024

Number Number

2 3

Employment costs 2025 2024
£ £

Wages and salaries 90,932 84,158
Social security costs 2,164 3,903
Other pension costs 2,962 3,209

96,058 91,270

There were no employees whose annual remuneration was more than £60,000. 

12 Gains and losses on investments 

Unrestricted Unrestricted
funds funds
2025 2024

Gains/(losses) arising on: £ £

Revaluation of investments (13,416) 3,387
Sale of investments 2,980 (2,155) 

(10,436) 1,232

13 Taxation 

The charity is exempt from taxation on its activities because all its income is applied for charitable 
purposes. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

14 Tangible fixed assets 
Plant and 

equipment
Fixtures and 

fittings 
Total 

£ £ £ 
Cost 
At 1 January 2025 22,069 16,457 38,526 

At 31 December 2025 22,069 16,457 38,526 

Depreciation and impairment 
At 1 January 2025 22,069 16,200 38,269 
Depreciation charged in the year - 257 257 

At 31 December 2025 22,069 16,457 38,526 

Carrying amount 
At 31 December 2024 - 257 257 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

14 Tangible fixed assets (Continued) 

By Special Resolution dated 4 March 2020, having taken legal and accounting advice, the Board of 
Trustees resolved to transfer the ownership of the property owned by Animal Action Greece to 
Animal Action Hellas (AAH), as it was judged to be in the best interests of Animal Action Greece to 
do so. The property has been used as the operational office and registered address of Animal 
Action Hellas since inheriting it in 2010, which is located at Falireos 43, Piraeus, Athens 18547, Greece. 
 
By a ‘Certificate of Registration’ of a Deed of Donation dated 10 May 2021, the transfer of ownership 
of the property from Animal Action Greece to Animal Action Hellas was recorded in the Land 
Registry Office for Piraeus and Islands. This ‘donation’ valued the property at the equivalent of the 
UK ‘rateable value’ of €37,800 as at the date of transfer. 
 
On 25 August 2021 AAH’s legal advisors formally advised the President of the Board of Directors of 
AAH and trustees of Animal Action Greece that the transfer of the property ownership has been 
completed and confirmed it as registered in the Land Registry Office for Piraeus and Islands, dated 
10 May 2021, as being owned by Animal Action Hellas. The property will continue to be used as the 
operational office and registered address of Animal Action Hellas. The property cannot be disposed 
of without the formal agreement of the Board of Directors of Animal Action Hellas and the Board of 
Trustees of Animal Action Greece . 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

15 Fixed asset investments 

Listed 
investments 

Other 
investments

Total 

£ £ £ 
Cost or valuation 
At 1 January 2025 306,775 1,946 308,721 
Additions 29,041 - 29,041 
Valuation changes 12,016 - 12,016 
Disposals (40,727) - (40,727)

At 31 December 2025 307,105 1,946 309,051 

Carrying amount 
At 31 December 2025 307,105 1,946 309,051 

At 31 December 2024 306,775 1,946 308,721 

2025 2024 
Other investments comprise: Notes £ £ 

Animal Action Hellas 25 1,946 1,946 

Other investments relates to the investment in Animal Action Hellas, a capital contribution to Animal 
Action Hellas, a partner of Animal Action Greece (see note 25). 
 
Animal Action Hellas is a non profit organisation and the articles indicate that its total working capital 
is 3,000 euros, of which 80% has been contributed by Animal Action Greece. 

16 Debtors 
2025 2024 

Amounts falling due within one year: £ £ 

Other debtors 5,291 16,568 
Prepayments and accrued income 143,681 101,260 

148,972 117,828 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

17 Creditors: amounts falling due within one year 
2025 2024

Notes £ £

Other taxation and social security 613 4,555
Deferred income 18 221,723 44,551
Trade creditors 2,863 -
Other creditors 2,205 5,251
Accruals 24,250 4,736

251,654 59,093

18 Deferred income 
2025 2024

£ £

Arising from Deferred Income 221,723 44,551

Deferred income relates to the unused grant funds received from Battersea Dogs and Cats Home 
that will be spent during 2026, as required by the agreement with Battersea Dogs and Cats Home. 

2025 2024
£ £

Deferred income is included within: 
Current liabilities 221,723 44,551

Movements in the year: 
Deferred income at 1 January 2025 44,551 106,520
Released from previous periods (44,551) (106,520)
Resources deferred in the year 221,723 44,551

Deferred income at 31 December 2025 221,723 44,551

19 Retirement benefit schemes 
2025 2024

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 2,962 3,209

The charity operates a defined contribution pension scheme for all qualifying employees. The assets 
of the scheme are held separately from those of the charity in an independently administered fund. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

20 Restricted funds 

The restricted funds of the charity comprise the unexpended balances of donations and grants held 
on trust subject to specific conditions by donors as to how they may be used. 

At 1 January 
2025 

Incoming 
resources 

Resources 
expended 

At 31 
December 

2025
£ £ £ £

- 537,267 (523,039) 14,228 

Previous year: At 1 January 
2024 

Incoming 
resources 

Resources 
expended 

At 31 
December 

2024
£ £ £ £
- 480,109 (480,109) - 

The restricted fund movements during 2025 relates to a grant received from Battersea Dogs and 
Cats home. Animal Action Greece (AAG), in partnership with three private vet clinics and five local 
animal welfare groups, will deliver a cat population management project on the small islands of 
Paros and Antiparos. 

21 Unrestricted funds 

The unrestricted funds of the charity comprise the unexpended balances of donations and grants 
which are not subject to specific conditions by donors and grantors as to how they may be used. 
These include designated funds which have been set aside out of unrestricted funds by the trustees 
for specific purposes. 

At 1 January 
2025 

Incoming 
resources 

Resources 
expended 

Gains and 
losses 

At 31 
December 

2025
£ £ £ £ £

General funds 675,365 585,523 (368,898) (10,436) 881,554 

Previous year: At 1 January 
2024 

Incoming 
resources 

Resources 
expended 

Gains and 
losses 

At 31 
December 

2024
£ £ £ £ £

General funds 753,298 285,974 (365,139) 1,232 675,365



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

22 Analysis of net assets between funds 

Unrestricted Restricted Total 
funds funds 
2025 2025 2025 

£ £ £ 
At 31 December 2025: 
Investments 309,051 - 309,051 
Current assets/(liabilities) 572,503 14,228 586,731 

881,554 14,228 895,782 

Unrestricted Restricted Total 
funds funds 
2024 2024 2024 

£ £ £ 
At 31 December 2024: 
Tangible assets 257 - 257 
Investments 308,721 - 308,721 
Current assets/(liabilities) 366,387 - 366,387 

675,365 - 675,365 

 
 

23 Operating lease commitments 

Lessee 
At the reporting end date the charity had outstanding commitments for future minimum lease 
payments under non-cancellable operating leases, which fall due as follows: 

2025 2024 
£ £ 

Within one year 1,999 5,540 

The operating lease commitments relate to office rent. 

24 Related party transactions 

During the year the Animal Action Greece made grants totalling £611,442 (2024: £614,427) to Animal 
Action Hellas, a subsidiary held 80% by Animal Action Greece. Refer to notes 15 and 25. 



NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 

25 Animal Action Hellas 

Details of Animal Action Hellas at 31 December 2025 are as follows: 

Name of undertaking Registered Nature of business 
office 

Animal Action Hellas 43 Dim. Falireos 
Street, 18547 
Piraeus, Greece 

Prevention and relief of cruelty and suffering amongst 
animals in Greece 

Animal Action Hellas has an initial working capital of 3,000 euros of which 80% (2,400 euros) has 
been contributed by Animal Action Greece. 
 
Following clarification of the constitution and working capital of Animal Action Hellas, the initial 
contribution of Animal Action Greece is classified as an other investment. 
 
The accounts of Animal Action Greece in prior years disclosed the investment in Animal Action 
Hellas as a subsidiary. This was on the basis that Animal Action Greece had contributed 80% of the 
initial working capital to Animal Action Hellas. 
 
Animal Action Greece does not own or control either directly or indirectly any voting power of 
Animal Action Hellas. Consequently, the classification of this investment has been restated 
accordingly. 

26 Cash generated from/(absorbed by) operations 2025 2024 
£ £ 

Surplus/(deficit) for the year 220,417 (77,933) 

Adjustments for: 
Investment income recognised in statement of financial activities (14,760) (16,336) 
(Gain)/loss on disposal of investments (2,980) 2,155 
Fair value gains and losses on investments 13,416 (3,387) 
Depreciation and impairment of tangible fixed assets 257 2,553 

Movements in working capital: 
(Increase) in debtors (31,144) (85,452) 
Increase/(decrease) in creditors 15,389 (6,000) 
Increase/(decrease) in deferred income 177,172 (61,969) 

Cash generated from/(absorbed by) operations 377,767 (246,369) 

27 Analysis of changes in net funds 

The charity had no material debt during the year. 


