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REPORT FOR TIIE YEAR ENDED 2025

The Reports and Financial Statements were presented.

Total Incoming Resources for the period were f30,566 whilst expenditure of f.21,66A

resultedinaprofit of f.2,906 (2024 profit of f7,539).

The only grants made during the year were for the insurance for St. George's Church

and the School and to the PCC a grarrt.towards the cost of a new roof over the bells.

Investments have been kept under review and the broker's advice acted upon as and

when necessary. Market value reveaied an increase of L17,402 (2024 decrease of
f20,623) from the previous year, leaving the Trust's net asset value at f,792,546.

fr-,}* *' l-*J- I
./

A J Garlick, Chairman
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H C Jenkins, Secretary
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Charity ltumber:

GEORGE FEANilTRUST

223212

Terms of Trust
Established 38 May 1 911 under the \Afill of George Feam dated 6 April 1907. The purposes

of the fust wae to maintain the bells of St George's Church, Stockport,

rnainlenance of the churcli fabric, scfrools, parish rosms and help to &e poor and sick
of the surrqrnding arg4.

Tr-ustEss; A J Gadiek ,Chairnan
JG Heaton

J R Hardy
D foulle*
Mrs H C Jenkins
AC Re,gan

Bardays Bank plc
1 Bridge Street

Siockpsrt

sKl 6xu

Chadwicks

Chartered Accountants

Capital House

272 ManehesbrRmd
Dro$esden.
Manchester

M436PW

Bankerc:

Reporting Accountant:
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GEORGE FEARH TRUST

Statement of Financial Activites

for the vear ended 5 Aoril 2025

2025

Unrestricted Funds

30,458

108

0

30,566

-26,000

-1,660

-27,660

2,906

20,834

-6,338

17,402

775.144

2A24

lncoming Resouces

lnvestment lncome (see pages 8, I & 1A)

lnterest

Bank deposit

Other income

€

29,176

29,246

70

0

Total lncoming Resources

Resources ExPended

Direct Charitable

St George's Parochial Church Council

St George's Schools

Managem*nt and Administration

Other
Stockbroke/s fee

lndependent examination fee

Accountants fee

20,000
22,OOO

4,000

300

160

570

630

300

160

567

680

-20,000

-1 ,707

7,539

-26,838
-1,870

-21,169

796,313

775,144

-21,7A7
Total Resources ExPended

Net incoming (outgoing)

resources befgre other

recognised gains

Other recognised gains/{losses}

Gains and (tosses) on revaluation of fixed

assets for the charitY's own use'

for current Year

Gains and (losses) on investment assets

(see pages 8, S & 101

Net movement in funds

Total Funds brought foruard

Total Funds carried forward
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GEORGE FEARN TRUST

Balance Sheet ae at 5 Aoril 2025

, 2025 2024
€fft

Fixed Assets

lnvestments, unrestricted (see pages 8, I & 10) 755,279 727,719

Cunent Assets
Amold Stansby & Co

Cash at Bank: Deposit account

Cash at Bank: Current account

Current Liabilities
Accrued expenses

Funds of the charity
Unrestricted funds

Signed by one trustee on

behalf of all the trustees

36,1 85

43

2,256
38,484

-l,1ll

39,683

43

8,917

48,643

-1,217

37,267

792.549

792.546

ru2.45

47.426

775-lj4

775.144

U5JA4

Printname HSZ5;U C. l$eUKtr-lS Dateor

.! e .Te"Jc,
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GEORGE FEAfl.N TRUST

NOTES TO THE ACCOUNTS YEAR ENDED sTH APRIL 2025

Accounting Polieies {Continued)

Grants payhle without performance conditions
These are only to be recognised in the accounts when a commitrnent has been made and

there are no conditions to be met relating to the grant which remain in the control of the charity.

Assets

lnvestments
Investments quoted on a recognised stock exchange are valued at market value at the year

end. Other investment assets are included at trustee's best estimate of market value.

Reserves Policv

The Trustees review the amount of reseves held by the Charity to ensure they are satisfied to meet

future commitments and provide for its charitable aims. They have concluded that a reserve of

811,500 should be maintained.

At 31 March 2A25hhe free reserves of the Charity weret775,279 {2024: L775,171).

Fixed Asset lnvestments

3.1 Fixed Asset lnvestments

Carrying (market) value at beginning of year

Add: additions io investments at cost

Less: disposals at canying value

Net gain on revaluation

Carrying (market) value at end of year

L

727,718

62,789

-56,062

20,834

?55,2n

A breakdown of the market values of investments shown above agreeing with bglance
sheet is attached (seepages 8, I & 10)
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GEORGE FEARN TRUST

NOTES TO THE ACCOUNTS YEAR ENDED sTH APRIL 2025

I Basis of Aceounting
These accounts have been prepared on the basis of historic cost (except that investments

are shown at market value) in accordance with:

Aecounting and Reporting by Charities - $tatement of Recommended Practice (SORP 2015);

and with Accounting Standards.

Going Concern
The financial statements have been prepared on a going conern basis which assumes an

ability to continue operating forthe foreseeable future. The trustees have concluded that

ihey are confident ihat the charity will continue as a going concern. With free reserves of
t792,54A {2024:L775,144) induding investments which can be liquidated at anytime, the
charity can continue to operate at its current level of activity.

2 Accounting Policies

hcornino Resources

Recognition of inccming resourees

These are induded in the Statement of Financial Activities (SoFA) when:

the charity becomes entitled to the resources;

the trustees are virtually ceriain they will rec,eive the resources; and

the monetary value can be measured with sufficient reliability.

Grants and Donations
Grants and donalions are only included in the SoFA when the charity has uneonditional

entitlement to the resources.

lnvestment lncome
This is induded in the accounts when receivable.

lnvestment Gains and Lossee
This indudes any gain or loss on the sale of investments and any gain or loss resulting

from revaluing investments to market value at the end of the year.

Expenditure and Liabilities

Liability Recognition
Liabilities are recognised as soon as there is a legal or constructive obligation committing

the charily t0 pay out resources.

Governance Costs
lndude costs of the preparation and examination of statutory accounts, the costs of
trustee meetings and cosi of any legal advice to trustees on governance or
consiitutional matters.
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