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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

TRUSTEEIF REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report together with the audited finanrfial statements of ths charity for the year
from 1 Aprfi 2020 to 31 March 2021.

The financisl statements have been prepamd In accordance with the accounting policies ssl out in the notes to
the linsncial statements and comply with the charity's governing document, the Charifies Act 2011 snd Ihs
relevant version of ths Statement of Recommended Pracllce applicable to chsrifiss preparing their financial
statements in accordance wfih the Financial Reporting Standard applicable in the UK and Republic of Irskrnd
(FRS 102).

ObJectlves snd ac5vlges

~ Pogtdss end bb(ecgves

In seNng ob)ecfives snd planning for sc5vkies, the Trustees have given due consideration lo general guidance
published by the Charity Commission relafing to public benefit, indudtng the guidance 'Public benefit running a
charity (PB2)'.

The Charily known ss Berwlck-upon-Tweed Corporation (Freemen) Trust is a body corporale governed by two
local Acta of Pshlsment - the Berwickwpon-Tweed Corporation Act 1843 and Ihe Berwlck- upon-Tweed
Corporation (Freemen) Act 1926; and Is sub)ect to the terms of s Scheme registered wfih gw Charity
Commission on the 4th December 1931.

The Act of 1843 sstged end established the rights cf the Resident Freemen end Widows of Freemen of Berwlck-
upon-Tweed end set down ths manner in which ths income from ths Estate's lend holdings and invsstmsnm was
to be dls!rlbuted; the Act of 1928 made pmvtskm for the estsbfishment of the Trust and the vesfing cfthe Erdate
In the Trustees and established the manner in which ths Trust was to operate.

Subsequent srbltrations have been concerned in the conslrucfion of the Acts of 1843 and 1926 snd the rights,
powers snd duties cf Ihe Tmstees, their ofilosm and other interested psrdes.

~ StMlsglss for achieving obJsctlves

The Trustees meet monthly to conduct the business of the Chsrity in accordance wkh ths pnndskms of that 926
Act. and the administration of the Trust is undertaken on s dsy-today basis by their dark (Liam Henry), their

ccounkmt (Charles Oaldey) and their Land Steward (Andrew Hamilton). The Trusfs retained Legal Advlsom
ars Wamble Bond Dickinson of Newcastle-upon-Tyne; their Auditms, Ryecroft Glenton of ~pon-
Tyne; and their investment advisors end stockbrokers, Brewln Dolphin of Newcas5e-upon- Tyne.

~ Activities undertaken to achieve ob)sctives

The bulk of the Trustees' Income Is derived from fitelr agricultural Estate end Invsstmsnts. The agrmuuural land,
mainly to the north of the River Tweed and amounting to over 2,260 acres, is divided into a number of holdings.
the tenandes of which am governed by the Agdcultuml Holdings Acts. The capital value of the investments is
59463m. The Income from the Estate snd Investments Is distributed to the Guild of Freemen snd their Widows
and a number of other beneficiaries in accordance wifir the terms of ths governing Acts and the arbttratlons
made thsmundsr.
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED $1 MARCH 2021

Achievements and Performance

~ Review of acgvitles

General developments

Relag Padc Site —further to the previous acceptance an offer for the purchase of an extensive hect cf land at
North Road the sale of the land gnsgy completed towards the snd of the year and ihe purchaser hsd also~an interest purchasing fUrther lend from the Trustees in the near future.

West HoPe Resldengal bmd — notwkhstanding the fact that furlhsr agrsemsnt had been reached with the
County Councg in mkrsan to the Issue of access to the sits at West Hops the compleuon of that agreement was
sEI In the process of being gnalised.

Hudson Homes West Hope sits —progress with the construc5on of the surface water drainage on the site
continues Io bs Now snd while the position with ths Cwwn Estates has been resolved the dsvakqurr le cumm5y
having protracted negotlauons wgh an adjoining land owner with regards to the casement which will be required

in order to complete ths laying of the drainage pipe. It can only bs hoped that ag outstanding magsrs can soon
be rssohred to agow works to commence as soon as possible.

Baldmsbury Hill —the Trustees agmed to expkrre the possibility of obtaining planning pwmisslon for the
rsslden5a! development of the steading at Baldersbury Hill snd sn appgcagon wss submigad to tha local pbrnntng

sU5lority.

Fdly Farm —the sale of a small parcel of land at Folly Farm to Network Rag for the purposes of en ebxxrkky
substation was agreed, the land In quwdion being removed from ths mlsvsnt farm business tenancy which 5self
would have to be renewed next year.

Roogng snd guitar works warn carried out at buildings at Lcughsnd/Conundrum as well as drainage works on
Ihe farm house sepgc tank. The cost of the roofing works proved to be mora expensive than anucipstsd due to a
lower level cf slate retention than orlglnagy snvkmged.

A farm business tenancy end gmzing licence in respect of the nsw landholding at East Onl wes agreed with Ihe
Mr Gray. Works hsd to bs cerned out to the gshing shiel within the landholding to secure the bugdtng fmm
unsuthodsed entry and pre Planning advice wss sought from Northumberlsnd Counly Council rsgwding the
potential for ths shiel's developnwnt. A structural survey for the building was also commhsloned towards ihs end
cf the year.

An expression of Interest was received from local footbsg dub, Tweedmouth Rangem, to lease an ares of land st
East Ord for the conetrucgon and operation of a football pitch and the land ccncemed was removed from the
demise to Mr Gray in antkxpegon dmt agreement could be reached with the Club.

The renewal of the tenancy for ths Arqlvs transmitter at Csmphig wss completed during ths year wkh the rent

mcsived under the terms of the nsw tenancy being much reduced because of the protecgons sfibrded to
Islecommunicagon companies under ths Digital Economy Act.

Page 4



SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED $1 MARCH 2021

Achievements and Performance (continued)

Town Hall

Following previous pigeon prevention works at the Town Hall I'urther works were carried out during the year with

planning permission being obtained for the installation of more spikes on ths north elevsgon of ths building and
In the ButtennarkeL

Ths works relating to the upgrading of Ihe alarm system at the building were completed during the year and ths
building's asbestos report was updated followkr g further invesggatory work.

The Trustees agreed to s new regular cleaning regime for the steps at the front of ths building to ensure that the
building's presentagon in the centre of the town wss maintained to a good standard.

Following agreement being reached with s new operator of the Town House cafS the Trustees agreed to enny
out cerlmn improvement works at the premises with the replacement of the heating system and the Instagagon cf
secondary glazing for which listed building consent wss obtained.

~ Investment policy and performance

Bmwtn Dolphin Asset Management responslbtltdesr

(a) To invest in a suitable, diversNsd portfolio of assets in accordance with The Trustees Act 2000.

(b) To act st their discretion, but wNhln the guidelines sst down by the Trustees as detailed in 4 below. In

addition, the managms sre expected to Implement changes in the asset mix and select IndMdusl
securiges wilhin each asset dsss.

(c) To provide the Tmstees with regular valuations, in the form of sn investment report describing adtviiy
during the period, performance against agreed benchmarks, a summary of market performance and the
Inveshnent outlook.

(d) To nogfy the Trustees of transactions on s dsy to day basis.

(e) No more than 5% of the portfolio should be Invested In any one equity.

(f) To review regukrrly the long-term inveshnent objecgves of the portfolio In the light of economic and market
conditions snd gates with the Trustees on any proposed changes to asset allocation.

long Term Objectives of the Trustees:

(a) To maintain ths long-term purchasing power of ths capital snd Income against Intlation.

9&) To review the long-term performance of the investment managers on a rolling three year basis.

Ps fonnsnce Measuremsnt:

(s) Performance will be monitored on s regular basis and snalysed in ths managers' Investment report.

(b) The manegem will aim tc at least match the performance of the major benchmark indices that relate to the
respecdve asset groups, et FT Brldsh Government Securtges Index, FTSE Aciuartes All- Share Index snd
the FT/S&P World Index (sterling based).
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SERWICK UPON TWEED CORPORAllON (FREEMEN) TRUSTEES

TRUSTEEIF REPORT (CONTINUED)
FOR THE YEAR ENDED $1 MARCH 2021

Achievements snd performance (continued)

(c) The performance will also be compared wllh the Assodatlon of Private Client Investment Managers 8
stockbrokers (APCIMS) Income index end Retail Price Index.

(s) At least once a year the Trustees will review ths investment performance of the Investment Managers as
dstatkrd above.

(b) Lang term performance should be reviewed on a mlling three year basis and the following fackxa should

ahro be taken into consideration.

(i) The performance cf other fund managers.

(II) The Trustees shoukl take nate of the quality of advice and assess the suitability of ths managers in tenne
of level cf fees.

{Iii) Familiarity wi!h the investment mandate.

gv) The qusSy of service in tenne of reports snd administration.

(v) The worldng relationship with the investment management team.

{c) Consistent under1xrrformance over this period will trigger a review of the Investment Msnageds position

as adviser to the Trustees.

Remuneragont

An annual management fse of OA% plus vat will be levied on total funds under managsmenL This will be
charged quarterly in arrems.

Financial review

~ Solng concern

Aller maldng appropriate enquiries, the Tmstees have a reasonable expectatlon that the charity has adequate
resources to conllnue In operagonal existence for the foreseeable future. For this reason, they continue to adopt
lhe going concern basis in preparing the flnandel statements. Further details regarding ths sdopgon of the going
concern basis csn be found in ars accouncng polides.
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BERWICK UPON TWEED CORPORAT)ON (FREEMEN) TRUSTEES

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

~ Reserves pogcy

1. Ths Trustees recognise that the level of reserves and balances must be appropdate for the financial
challenges that the prevafilng snd future environment may present

2. Ths Trustees also recognise that the level of reserves snd balances ars to be maintained st a
level appropriate for the organizsfion.

3. Ths Trustees will comply wfih the law snd afi statutory guidance relefing to the maintenance cf
reserves and balances. Slmfisrly It wfil refer to non-statubxy guidance wheimmr it ls avaikrble.

4. The Trustees wfil In certain Mrcumstsnoss consider the cmsfion of reserves for sperfific
purposes and for e defined time period. These reserves are called Eannsdmd Reserves and will bs
approved by the Trustees.

5. The kwel of a spsNfic reserve, ils purpose snd a process to authorise release of funds wfil be defined at
the time cf Its proposal.

~ Material Imrsstments pogcy

The Freemen Trustees have transferred Ihe responslbfilfies for the management of Invesbnents to a thinl party
with the appropdate lsvekr cf capacity and expertise to undertake this role. The cunant investment managers
were spprfinted fallowing s compefitive tender pmcess.

~ Prlndpal risks snd uncertalngas

The Trustees have assessed the major risks to which the Cherfiy is exposed, in particular those related to ths
operations snd finances of the Chsdly, and are satisfied that systems and procedures ars in place to mifigate our
exposure to the major risks.

~ Prlndpal funding

The prlixfipal souroe of funding is derived from a combinefion of lsnryproperty rental income and interest
received from investments.

Structure, governance and management

~ Constitution

Berwkk upon Tweed Corporafion (Freemen) Trustees is a registered charity, number 222164, snd is constikdsd
under a Trust deed.

It is regulated by ths Bsrwick upon Tweed Corporation (Freemen) Acts 1843 snd 1826.

~ Methods cf appointment or election of Trustees

The Trustees were incorporated es s body by Ths Berwickmpon-Tweed Corporation (Freemen) Act 1926.The
Trustees Committee comprises of five non-freemen appointed by Berwlck-upon. Tweed Town Coundl In

November each year and five Freemen (who may bs either resident or nonmmldent in gm Borough) elected by
the Freemen In October or November each year.
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BERWICK UPON TWEED CORPORATION (FREEIEEN) TRUSTEES

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 51 INARCH 2021

Structum, governance end management (continued)

~ Organlsagonal structure and dedslonenaldng pogckm

Ths Trustees serve in accordance with lhe governing document and hokl regular mes5ngs throughout the year.

The Trust and Ite property am administered and managed in accordance wqh ths constitution by the Trustees
Commlgee.

~ Pogdes adopted for the inducgon and training of Trustees

A baste explanaqon of the roles and dugss of a Trustee srs provided upon appolntmenb This indudes
informaqon snd documentation rslaqng to bath the history and governance of both ths Trustees and Guild of
Freeman.

Plans for futum pertods

The reteg site st North Road snd the remaining land at West Hope present the main development opportunEes
for qw immediate future sqhough the Trustees continue to explore the dsvekipment potential of the steadlngs st
Baldesbury Hill and West Edge with a planning application having been submitted to the local pkrnning authority
submiqsd in relsqon to the steading at Baldersbury Hlg.

Slalsrnent af Trustees' rssponsibiliues

The Trustees are responsible for preparing the Trustees' Report and the qnandal statements in accordance with

appqcrdds ktw and United iqngdom Accounting Standards (United iqngdom Generagy AccePted Accounqng
Pracqcs).

The lsw applicable to chariTies in England 0 Wales requires the Trustees to pmpsre qnancial ststemente for
each gnandal which gtvs s true snd fair vkrw of ths slate of stfslrs of the charity and of qs incoming resources
and appgcsqon cf resourtxm, inducing its income and expenditure, for that period. In preparing these gnandal
statsmenis, the Tmstses ars acquired to:

select suitable accounqng policies snd then apply them conskrtenq)q

obsenrs the methods and principles of the Cheritles SORP (FRS 102);
make judgments snd accounting estimates that are reasonable and prudent;
slate whether applicable UK Accounqng Standards (FRS 102) have been folkxved, subject to sny material

departures disckesd snd explained in ths qnandal statements;
prepare the gnancisl strdements on gm going ooncem basis unless it Is inappropriate to presume that the
charity wgl congnue In business.

The Trustees sre responsible for keeping adequate accoungng mcords that srs sufqdent to shaw snd explain
the charily'e transackons and disclose with reasonable accuracy st any time the flnsndal posEon of ths charity
and enabkr them to ensure lhet the qnandel statements comply with the Charltlee Act 2011, the Chsriiy
(Accounm end Reports) Regulations 2008 and the provisions of the Trust deed. They sre abo esponslble for
safeguarding lhs esseta of the charity and hence for tsldng reasonable steps for Ihe prevention snd dstecgon of
fraud snd other irreguktrltles.



SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

TRUSTEES' REPORT (CONTINUEO)
FOR THE YEAR ENOED 21 MARCH 2021

Dlschsuta of Information to auditors

Each of the persons who sre Trustees at the Sms when this Trustees' Report is approved has conitnned that

so far ss that Tmstee is aware, there is no relevant audit information of which the chaiitytr auditors are

unaware, snd
that Trustee has taken sh the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to estabfah that the charity's auditors are aware of that Information.

The auditors, Ryecrolt Glenton, have indicated their willingness to conbnue In oflice. The designated Trustees
will ptoptaw a motion reappointing the auditors at a meeting of the Trustees.

Appnwed by order of the membem of the board of Trustees on 8 December 2021 and signed on their behalf by:

5'ftkkJy
Councillor H. BeNson C.RJ.Oakley
(Chair of TllJslaes) (Accountant to Ihe Trustees)

Page 0



BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BERWICK UPON TWEED CORPORATION
(FREEBIEN) TRUSTEES

Opinion

We have audited ths financlal statements of Berwick upon Tweed Corporsfion (Freemen) Trustees (gm 'charity')
for Ihe year ended 31 March 2021 which comprise the Sstsment of Financial AcfiviTies, Ihe Bruance Shook the
Stalsment cf Cash Flaws snd the related notes, Induding s summary cf sigificant ccount'uM poficies. The
financisl reporting framework that has been appfied in their preparation is applicable law and United lgngdom
Accounfing Standards, indudlng Flnantfiel Reporfing Standard 102 'The Financial Reporfing Standard appficable
In the UK and Republic of Ireland' (United Nngdom Gensrsfiy Accepted Accounting Pracfice).

The financia statements have been prepared in accordance with Accounting and Reporting by Charttles
preparing their accounts In accordance with the Financial Reporting Standards sppficable In the UK and Repubfic
of Ireland (FRS 102) in preference to the Accounfing and Reporfing by Chartfiss: Statement of Recommended
Pmcgce issued on 1 April 2005 which is refensd to In the extant regulations but hss been withdrawn.

This has been done In order for the accounts to provide s true snd fair view in accordance with the Generally
AocepM Accounting Pracuce elfecfive for reporting periods beginning on or after 1 January 2015.

In our opinion the finarxfial statements:

give s bue snd fair vkrw of the stats of ths charity's affairs as st 31 March 2021 and of Its incoming
resources snd appficsfion of resources for the year then ended;
have been properly pmpared in accordance with United Kingdom Gsnersfiy Accepted Acccunfing
Pracfice; and
have been prepared in accordance with the requirements of ths ChariTies Act 2011.

Basis for opinion

Ws conducted our audit In accordsnos with Intsmaficnsl Standards on Auditing (UK) (ISAs (UK)) snd applicable
lsw. Our responslbfiltles under those standards are further described In the Auditors' responslbiBles for the audit
cf the finandat statements section of our report. We sre independent of the charity in accordance wfih the egtical
requirements that sre relevant to our audit of the finsncial statements in the United Kingdom, indudtng the
Financial Reporting Coundfs Ethical Ssnderd, and we have fullified our other ethical responsMifies In

accordance with these requirements. Ws befieve that the audit evidence we have obtained Is sufiicient and
appropriate to provide a basis for our opinion.

Contfiuslons rebrtlng to going concern

In auditing the financisl statements, we have conduded that the Trustees' use of the going concern basis cf
accounting in the preparation of the finandal statements is appropriate.

Based on the work we have performed, we have not idsnfified sny mstertal uncertsintiss relafing to ments or
conditons firat, indlvlduafiy or colkrcfively, may cast signNcant doubt on the chsrliy's ability to continue ss a going
concern for a period of at least twelve months from when the finandal statements are authorised for issue.

Our responslbllifies and Ihs responsibfiitles of the Trustees with respect to going concern are described in Ihe
relevant sections of this mport.
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BERWICK UPON TWEED CORPORATION
(FREEMEN) TRUSTEES (CONTINUED)

Ogrer Information

The other information comprises the Information Induded in the Annual Report olher than the gnanaal
statements snd our Audltms' Report thereon. The Tmstees are rssponslbkr for the other information oontsined
wkhin the Annual Report Our opinion on lhe Snanclal statements does nct cover the other information and,

except to the extent othstwkre expgdtiy stated in our report, we do not express any form of assurance comfusion
.Ihsaeon. .Our, esponslbkky. is to. read. .the~sr.~.and, Indiuogaix consider. whether tbs other
information is msterlagy Inconsistent with the finsndsl statements or our knowledge obtained In the coume of ths
sudR, or olhmwlse sppeam to bs materlsgy misstated. If we idengfy such material inconsistenctss or apparent
material mlsstatements, ws ars required to determine whether this gives rise to s material missbdement in the
5nsndsl sbusments themselves. It, based on ihe work we have performed, we conclude that thais is s material
misstatement of this other informagon, we are required to report that fact.

We have nothing to report in this regard.

i(utters on which we sm rsqulisd to report by exception

We have nothing to report in respect of the following matters where the ChsriTies (Accounts and Reports)
Regulations 2008 requires us to report to you if, In our opinion:

ths Informsgon given in the Trustees' Report is inconsistent in any material respect wilh ths 5nandal
statelTlents; or
sutgdent accoundng records have not been kept; or
ths 5nsndal ststsmsrds are not tnugiesmsnt wkh the accounting mcordh and relume; or.
we have not received sg lhe Information and explana5ons we require for our audit.

ResponslbllMes of trustees

As explained more fully In ths Trustees' Responslbgitlss Statement, the Trustees are resporwible for Ihs
prepsrabon cf the financial statements which give s true and fair view, and for such internal control as the
Trustees determine ls necessary to enable the preparation of Snandal statements that are free from matedal
misstatement, whether due to fraud or error.

In preparing the 5nanrxal statements, the Trustees ars msponsible for assessing the charity's ability to congnue
as s going concern. disdoslng, ss sppgcable, matters related to going concern and using ths going concern
basis of accounting unless the Trustees either Intend to gquidste the charity or to cease operations, or have no
realistic sltemabve but to do so.
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BERWICK UPON TWEED CORPORAllON (FREEMEN) TRUSTEES

INDEPENDENT AUDITORS' REPORT TO THE INEMBERS OF BERWICK UPON TWEED CORPORATION
(FREEMEN) TRUSTEES (CONTINUED)

Audgms' meponslblgges for the audit of the financial stalamenls

We have been appointed as auditor under secgon 144 of the Chsrigss Act 2011 and report In accordance wkh

the Act and relevant rsgulsdons made or having effect gremunder.

Our ob)ecgves are to obtain reasonable assurance about whether the gnanaal statements as a whole are free
fmm makmal misstatement, whether due to fraud or error, and to issue an Auditors' Report that indudes our
opinion. Reasonable assurance is s high brvel of assumnce, but is not a guarantee that sn audit conducted in

accordance with ISAs (UK) wgl always detect a matmial misstatement when It exists. Misststmnents csn sdse
from fraud or error and ars considered matsdal If, Indhdduegy or In the aggregate, they could reasonably be
expects' Io irrguence the economic dedsfons of users taken on the basis of these Snanclel statements.

Irrsguktddes, intdudlng flaud, ere Instances cf non~pganoe wbh laws and regulations. We design procedures
in line wkh our responslbiggss. out5ned above, to detect material mlsstatements in respect of InegukrrBes,
Indudlng fraud. The extent to which our procedures are capable of detecting Irregularities, Induding baud Is
detagsd below:

the engagement partner ensured that the engagement team cogecgvely had the appropriate
competence, capebgitles and skgls to idendfy or recognise non~mpgence with applicable laws end
regulations;
we idenggsd the laws end regulations appgcable lo the Charity through discussions with trustees and
other management, and from our commerdal knowledge snd sxperlenoe of the charity sector,
we focused on spscilic laws and regulagons which ws considered may have a direct material efFect on ths
gnencktl statements or gm operations of the Charity, Including the Gharides Act 2011 et seq. , the
Charities (Protscbon and Social Invesbnsnt) Act 2015, ihe Trustees Acts 1925 and 2000 and Charity
Commission mgulatlon;
ws assessed the extent of compliance wilh the laws and regulations kteidtged above through maldng

enquiries of management and Inspscgng krgsl consspondence; snd
ws ensured that Ihe identgied laws snd regulagons were communicated within ths audit teem regularly
snd the teem remained alert to Instances of non~mpgsnce throughout the audit.

We assessed the suscepdbglty of the Charky's gnsndsl statements to material misstatement, Indudlng obtaining
an undershnding of how freud might occur, by:-

mak)ng enquiries of management as to where they considered there wss suscepkbgliy to fraud and their
knowhrdge of adust, uspected and alleged fraud; and
considming the internal controls in place to mBgate dsks cffraud and non-compliance with laws and

regulations.

To address the dsk of fraud through management bias and override of controls, we:-
performed analygcal procedures to Identify any unusual or unexpected relationships;
tested)oumal entries to Identify unusual transacdons; anda~ whether Judgements and assumptions made In determining the accounting estimates set out in

the notes to the gnanclsl statements are indlcadve of potential bias.

In nwponse to the risk of irreguladges snd norHmmpgance with laws and regulabons, we designed procedures
which Indude, but ers not limited to:-

sgreelng 5nancial statement dlsdosurss to undsdylng supporting documentsgon:
reading the minutes of meetings of those charged with governance;
enquiring of management as to actual and potengal liggatkm and daims; and
reviewing carrsspondence with HMRC, relevant regulators and the Charity's legal advisors.

Them sre inhsmnt gmitstlons in our audit procedures descdbed above. The mors removed that hws and
regulagons are from financial banssctlons, the less likely it ls that we would become aware of norvcomplisnce.
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

INDEPENDENT AUDITORS' REPORT TO THE MEMSERS OF SERWICK UPON TWEED CORPORATION
(FREEMEN) TRUSTEES (CONTINUED)

AudNlng standards also limit the audit procedures required to identify non~mpliance with laws and regulalions
to enquiry of the trustees and other management and ths inspection of regulatory and legal correspondence, if

any.

Material misstatemants that arise due to fraud can be harder to detect than those that artse from enor as they

may involve deliberate concealment or collusion.

A further descripfion of our responslbilEes for the audit of the finandal statemema is located on the Ftnanckrl

Reportin Coundfs website ak i ili'es. This description forms part of our
Auditors' Report

Use of our report

This report ls made solely to the charity's trustees, as a body, in accordance with Part 4 of ths Charities
(Accounts snd Reports) Regulations 2003. Our audit work hss been undertaken so that we might state to the
charily's trustees those mattem we are required to state to them in an Auditors' Report and for no other purpose.
To ths fullest extent permitted by law, we do not accept or assume responsibility to anyone other gum ths charity

and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Ryecrolt Stentor

Chartsmd Accountants
Reghtered Audkors

32 Portland Terrace

Newcastle upon Tyne

NE2 1QP

8 December 2021

Ryecrott Glenton am eligible to sct as auditors in terms of section 1212 of ths Companies Act 2006.
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 INARCH 2021

Income and endowments from:

DonsBons and legades
Cuber trading scBvlBes

Inveshn ants

Cuber inoome

Note

Endowment
funds

2021
6

Restrleted
funds

2021
6

20,524

31,$47
BSL111

20,792

Total
funds

2021
6

20,524

$1,$47

588,111
20,792

Total
funda
2020f

50,728

Total Income and endowments 649,774 849,774 708,082

Espenditure on:
Rrdslng funds

Charilable scBvtBes

7,8
9

94,151 94,151 82,008
555,023825,158

Total expenditure

Net Income before net gains((losses)
on Investments

Net gains((losses) on investments 2,205,972

649,774 640,774 708,082

2,205,972 (001,070)

Net movement In funds 2,205,072 2,205,972 (001,070)

Reconclgatlon of funds:

Total funds brought forward

Net movement in funds

2$,90$PAIB

2,205,972
23,903488

2,205,972
24,504,$67

(801,070)

Total funds carried forward 20,109,260 20,109,200 23,903,288

The Slatement of Finandal AcgvEes indudes ag gains and losses recognised in the year.

The nates on pages 17 to 35 form pari of these 6nandal statements.
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

BA(ANCE 8HEET
A8 AT 31 MARCH 2021

Note
2021

8

Heritage assets
Invsstlrrsrlts

Investment property

17
16
16

3&770

9,453,020

1$,757,800

3,770

5,822.541

18,151,500

2tk213,7$0 23,977,811

Debtors

Cash at bank and in hand

19 152,342

889,046

16E681
284,466

Creditors: amounts falling due within one
yssf

Nst curvsnt liabilities

Total assets less current liabilities

Total net assets

842,288

20 ($46,818)

(104,530)

26,100,280

28,10$,260

425, 127

(499,650)

(74,523)

23,903,286

23,903,268

Charity funds

Endowment funds

Rtstrlctsd funds

22

22

26,109,280 23,903,288

Total funds 26,10$,280 23,903,288

The 6nandsl statements were approved and sulhorlsed for Issue by the Trustees on 08 December 2021 and
signed on their beha9 by:

Coundllor H. Bettlson

Nf&vj~
C.R.J.Oakley

'Ihe notes on pages 17 to 35 form part of these flnandal statemerds.
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

STATEMENT QF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2021

2021
6

2020
6

Cash flows from opending acthrltles

Net cash used in operating ac5vitles 25 455~7 (33,604)

Cash Eows from investing activities

Proceeds from sale of Investments

Purchase of investments

3,010,415 3,091,549

(3,040W2) (2,999.872)

Net cash (used in)/provided by Investing actlvlges (30,007) $1,677

Change In cash and cash equivalents In the year

Cash and cash equivalents at the beginning of the year

425WO

264m6

58,073

206,393

Cash and cash equivalents at the end of the year 28 680,$46 284,488

The notes on pages 17 to 35 form part cf these llnandal statements
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SERWICK UPON 1WEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. General information

The Serwick upon Tweed Corporation (Freemen) Trustees is a registered charity, number 222154. The
charity Is unincorporated and its registered oflice is Town Hall, Marygsts, Berwlck upon Tweed, TD15
1BN.

2. Accounting pogcies

2.1 Basis of preparation of financial statements

The gnancisl statements have been prepamd in accordance with the relevant verwon of ths
Statement cf Recommended Practice sppgcable to charities preparing their gnandal statements In

acconlance wlgr the Flnandal Rsporgng Standard applicable in the UK and Republic of Ireland (FRS
102) and the Flnsndsl Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
and the ChsrrTiss Act 2011 and UK Generally Accepted Accoungng Prscgce.

The gnancial statements have been prepared to give s 'true snd fair' view snd have departed from
the Charities (Accounts and Reports) Regulations 2005 only to the extent required to provide a 'true

and fair view'. This departure hss Involved following the relevant vemlon of the Statement of
Recommended Pracbce applicable to charities pmpartng their accounts in accordance wkh the
Flnsndal Reporting Standard sppgcable in ths UK and Republic of lmland (FRS 102) rather than ths
Accoungng and Reporgng by Charities: Statement of Recommended Prscgce egectlve from 1 April

2005 which has since been wkhdrswn.

Berwick upon Tweed Cmporatlon (Freemen) Trustees meets the degnigon of a publh bsnelit engty

under FRS 102. Assets and lisbiliTies sra inikagy recognised st historical cost or transec6on value

unless otherwise stated in the relevant accounting policy.

22 Going concern

The chagable tmst hss cash resources and no mquirsment for external funding. The trustees have
reasonable expectation that the charltsbkr trust has adequate resources to congnus in operational

exkuence for the forsseeebls futum. They continue to believe the going concern bash of accounung
ls appropriate In preparing the annual gnandal statements.

2.3 Income

Ag income is mcognised once lhe charity has engtlemsnt to the income, it is probable that the income
wl5 bs received and the amount of Income receivable can be measured regably.

Income tax recoverable in relaaon to investment Income is recognised st the gme the invsstmsnt

Income is receivable.

Other income is recognised In ths period in which it is receivable and to the extent the goods have
bean provided or on completion of the service.

2A Expenditure

Expenditure is recognised once gters Is a legal or constructive obligation to transfer economic bensllt

to a third psrly, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation csn be measumd reliably. Expenditure M classMed by acgvily. Ths costs
of each acuvlty sre made up of the total of direct costs and shared costs, indudlng supporl costs
Involved in undertaking each activity. Direct costs attributable to a single actlvliy srs alhcated directly

to Ihat activity. Shared costs which contribute to more than one sckvity and support costs which are
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FNANCIAL STATEMENTS
FOR THE YEAR ENDED $1 MARCH 2021

2. Accounting policiss (continued)

2A Expenditure (congnued)

not attributable to a single activity are apportioned between those activities on s bash consistent with

the use of resources.

Expenditure on raising funds inrdudes ag expendkurs Incurred by ths charity to raise funds for its
charitable purposes and Indudes costs of ag fundralsing acgvNes events and non-charitable trading.

Expenditure on chariteble activities is Incurred on dlrecgy undertaking the acgvtges which further the
charity's ob)ectlves, ss well as sny associated support costs.

Ag expenditure is inducive of irmcoverabkr VAT.

28 Government grants

Government grants ars included in the Shdament of Financial Acdvltles on a mcelvable basis

2' Interest receivable

Interest on funds held on deposit is inckrded when receivable and ths amount can be measured
reliably by ths charky, this is normally upon notNcatlon of the interest paid or payable by the institution

with whom the funds sre deposited.

2.7 Intangible asseta and amortlsstlon

Intangible assets ars inMagy recognised at cost. After reoognNon, under the cost model, intangible

assets sre measured at cost less any accumulated amortisatlon and any accumulated impairment

knees.

AmoMsa5on is provided on intangible assets at rates calculated to writs off the cost of sech asset on
a mraightqlne basis over its expected useful life.

The estimated usrdul lives are ss follows:

Amorgsagon is provided on the fogowing basis:

Intangible assets

2' Herttage assets

5 years straight line

In the absence of a professional vslusgon the policy ls not to reinstate any value for ths odginal cost
of gm Town Hall wholly written off but to capltagse any subsequent costs incurred upon work of
reconstruction or fundamental repaim to ths bugding whenever consldemd appropriate.

Page 18



BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED $1 INARCH 2021

2. Accounting poli@su (continued)

2rl Imrestments

Fixed asset invesbnents are s form of finanasl instrument and am inltlafiy recognised st their
transaction cost and subsequenfiy messumd at fair value at the Bakrncs Sheet date, unkrss the value
cannot be measured refiably in which case k is measured at cost less Impairment. Investment gains
and losses, whether realised or unrsafissd, are combined snd presented as 'Gains/(Losses) on
Invesbnents' in the Statement of Finsndal Actlvlfies.

Investments held as fixed assets are shown at cost less provision for impairmenL

Investment properties are induded in the balance sheet at their open market value in accordance
wfih the Charities Statement of Recommended Pracfice "Accounting snd Reporting by Charltlss and
are not depreciated.

2.10 Debtors

Trade and other debtors ara recognised at ths settkrment amount sfier any trade discount ofibred.
Pre payments are valued at the amount prepaid net of any trade discounts due.

2.11Cash st bank and In hand

Cash at bank and in hand Indudes cash and short-term highly liquid invsstmenbi with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.12 Llabgitles

Liabifities are recognised when there is sn obligafion at ths Balance Sheet date as a result of a past
event, It ls probable that a transfer of economic benefit will be required In settlement, and the amount
of the sstfiemsnt can be estimated n'. fiably.

Llabfiities are recognised at the amount that the charity anthlpates it wlfi pay to setfis the debt or the
amount it has received as advanced paymems for the goods or services it must provide.

2.12 Flnandel Instruments

The charity only hss finandal assets snd financial liabilities of s kind that qusfify as basic tlnandal
instruments. Basic financial inslruments am iniTially recognised at transaction value and subsequently
measured at their setfiement value wfih the exception of bank loans whkh sm subsequently
measured at amortised cost using the slfectivs interest method.

2R4 Pensions

The charily operates s defined contribution pension scheme and ths pension charge represents ths
amounts payable by ths charity to the fund in respect of the year.

Pension costs, rsprsssnfing Trustees contributions to individual employee schemes, ers charged to
expendltum when Ihey become payable.
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting pogcles (continued)

2.15Fund accounting

Restricted funds sre funds which sre to be used in accordance with specBc rsstrlc8ons Imposed by

donors or which have been raised by ths charity for particular purposes. The costs of raising snd

administering such funds are charged against the specEc Mnd. The aim and use of each mstdcted

fund Is set out In the notes to ths 8nsndal statements.

Investment income, gains and losses srs allocated to the appropriate fund.

3. Income from donations and legacies

Government grants

Restricted
funds

2021
5

29,524

Total
funds
2021

5

29,524

Total
funds
2020

f

4. Income from other trading activities

Income from non charitable trading acSvitiss

Restricted
funds

2021
2

Total
funds

2021
5

Tolsl
funds
2020

f

Farm trading activBsa 31,347 31,347

5. Invesbnent Income

Restricted
funds

2021
5

Total
funds
2021

Rents received

Investment Income - listed invesimsnta

Sank interest

436,255
131.832

24

436455
131,832

24

568,111 558.111
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BERWICK UPON TVVEED CORPORATION (FREENIEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 INARCH 2021

5. Investment Income (continued)

Restricted
funds
2020

f

Total
funds
2020

6

Rents received

Investment income - lisbsd Investments

Bank interact

415,878
241,414

42

415,878
241,414

42

857,334 657,334

0. Olher incoming resources

Restricted Total
funds funds

2021 2021
5 2

Other income 20,792 20,702

Restdcted Total
funds funds
2020 2020

Other Income 50,728 50,728
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

7. Expenditure on raising funds

Other trading expenses

Restricted
funds

2021
2

Total Total
funds funds
2021 2020

6 5

Farm trading costs 21,043 21,043

8. Investment management costs

R slrictld
funds

2021
6

Total
funds
2021

6

Investment manager

Land Steward

35,542

37,566

73,108 73,108

Rsstncted
funds
2020

f

Total
funds
2020

Invsstmant manager

Land Steward

36385
48,521

36,385
46,521

82,90S 82,00S
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED $1 MARCH 2021

9. Analysts of expenditure on charitable acthrltles

Summary by fund type

Restricted
funds

2021
6

Total
funds

2021
6

Direct costs 555,623 555,023

Restricted Total
funds funds
2020 2020

f f

Direct costs 825, 158 825, 158

Summary by expenditure type

Staff costs Other costs
2021 2021

6

Total
funds
2021

6

Direct cosh - ActM6es 31,307 524,316 555,62$

Total
Staff ccats Other costs funds

2020 2020 2020
f f

Direct cosh - Ac6vltles 33,595 591,581 625, 156
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BERWICK UPON TWEEO CORPORATION tFREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED $1 MA'RCH 2021

10. Analysis of expenditure by ac6vities

Activities
undertalren

directly
2021

Support
costs
2021

6

Total
funds

2021
6

Direct costs 379,108 176,515 555,623

Acffv6fes
undertaken

dirscyy
2020

f

Support

2020
f

Total
funds
2020

6

451,016 174, 140 625, f56

Analysis of direct coals

Actlvkles
2021

6

Total
funds
2921

Payments to Resident Freemen and Widows of Freemen

Corporabon Academy Foundation

Payment tc Oldest Freemen

Wires In Lieu of Meadows

Payment of Surplus on Schedule III

Surplus on Schedule I and 6

65,337

298,781

(5,775)

85,$$7

285

298,781

(5,775)

379,108 37ih108
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

10. Analysis of expenditure by sctlvldes (continued)

Analysis of direct costs (continued)

Acyrf5es
2020

f

Total
funds
2020

8

Payments to Resident Freemen and Widows of Freemen

Corporalon Academy Foundation

Payment to Oldest Freemen

Stints in Lieu of Meadows

Payment of Surplus on Schedule Ill

Deiicit on Schedule I and II

86,592
450
50

265
362,121

938

86,592
450

50
265

362,721
938

451,016 451,018
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRU8TEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED S1 NIARCH 2021

10. Analysts of expenditure by activities (continued)

Analysis of support costs

Acttvldee
2021

2

Total
funds

2021

Stag costs
Heating, gghting snd cleaning

Rates

Insurance - Estate

Repairs and improvements

Furniture snd 0ttlngs

Esiats - repairs snd maintenance

Insurance - Tawn Hall

Legal snd professional fees
Service charge

Freemen's Committee

Messenger

Prln0ng and stationery

Governance costs
Irrecoverable VAT

Miscellaneous olher employee costs

31,307

13,013
3,57'2

28,464

6,621

1,003

5,429
10,907
33,830
27.672

6,$19
180

1,437
10,150

(2,015)
146

S1,307
13,013
3,572

20rR4
6,821

1,003
5/20

10,907

83,030

27,872

6,010
100

1,437
10,150

(2,015)
146

176,515 170415
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

16. Analysis of expenditure by activities (continued)

Analysis of support costs (continued)

Total
Snds
2020

6

Staff costs
Heating, lighting and tdeantng

Rates
Insurance - Estate

Repairs and improvements

Fumitum and Btdngs

Estate - rspsim and maintenance

Insurance- Town Hell

Legal and professional fees

Service charge

Freemen's Committee

Messenger

Printing snd stationery

Governance costs

Misceganeous other employee costs

33,595
22,889

3,643
26,057

4,817
1,749

I4,665
I0,799
10,773

28,875
6,956

180
1,291

10,114
177

33,595
22.889

3,843

28,067
4,617
1,749

14,666
10,799
10,773

26,675

8,958
180

1,291
10,114

177

174,140 174,140

Governance costs induded above comprise:

2921
2

Fees payable to the charity's auditor for the audit of the cherity's annual
accounts

Prepandion cfBnandal statemenls

8,880 6,830

3,290 3,284

18,158 '10,114

Page 27



EERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE RNANCIAL STATEMENTB
FOR THE YEAR ENDED $1 MARCH 2021

11. Audkors' remuneration

2021 2020
8 5

Fees payable to.the chartt//s auditor for the audit of the charity's annual
eccoufrla 6,060 e,eeo

Fees payable to the charity's auditor In mspect of:

Xsro training

Ak nomeudit services not induded above

1,009

3,290 3,204

12. Staff costs

Wages and salaries

Conbibution to dslined contribution pension schemes

2021
f

20,508

2,801

2020
f

3o.eye

2, 719

$1,$07 33,595

The average number of persons employed by the charity during the year wss as fogows:

2021
No.

Average number of full dms equivalent staff 1 2

No employss received remuneration amounting to more than 200,000 in either year.

Total remuneration paid to key management personnel during the year, Indudlng emphysr's pension
contributions, amounted to f31,307 (2020: 230,945).

13. Trustees' remuneradon snd expenses

During the year, no Trustees received sny remuneration or other beneets (2020- eNILJ.

During the year ended 31 March 2021, expenses tota5lng f48 were reimbursed to 2 Trustees f2020- 5
NIL). These expenses were for prlneng, stafionery, postage and telephone cosh.
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NO7ES TO THE FINANCIAL 8TATEMENTS
FOR THE YEAR ENDED $1 MARCH 2021

14. Gains and losses on revaluation of Investment assets

2621
2

Gain l(loss) on revaluation of listed securibes

Gain on rsvslua8on of Investment pmperdes

1,454,989
766,$08

(764,277)

4, 176

2,22$WF l7Rl. tOF

15. Net gains on Investments

2021
6

(Losses) /gains on disposal of listed securities

Gain on disposal of investmant properties

(17,$25) 94,522

54,500

(17,$25) 149,022

ta investment property

Freehold
Imrestment

property
2

ValuaSon

At 1 April 2020

Addi8ons

Dbr pussle

Surplus on rsvalua8on

At $1 March 2021

18,151,560
$0,006

(2,182.614)
768,$08

16,757,000

The 2021 valuations were made by Edwin Thompson LLP, chartered surveyors, on an open market value

fcr exls6ng use basis.
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3'I MARCH 2021

17. Heritage assets

Assets moognlsed at cost

Town Hall
2021

8

Canylng value at 1 April 2020 3,770

3,770

The above costa represent Tawn Hall restoration costs. The original cost of the Town Hag Is not Induded
ln the balance sheet because in ths opinion of the Trustees, the cost of profsssionafiy valuing the Town
Hefi lo Indude a value In the finandal statements outweighs the benefits to the users of the finandsl
slatsrnenla.

The Town Hall gnduding contents) has been valued for insurance purposes at 512,579,623.

10. Fixed asset Investments

Listed Cash held for
investmsnts reinvestment

8 f
Total

8

Cost or valuation

At 1 April 2020

Addlfions

Disposalv

Revaluations

5,642,200

1,524,258

(0$4.926)
1,454,080

180,$32

1,486,158
5,822,541

$,010818
(834,926)

1,454,909

At 31 March 2021
7,706,530 1,00IL400 9,45$,020

19. Debtors

2021 2020
8 5

Due whhin one year
Ofiwr debtors

Prepayments and accrued Income

100
152,242

100
100,5fif

152,$42 100,061



BERWICK UPON TWEED CORPORATION (FREEEIEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 INARCH 2021

20. Crsdltorm Amounts fa0lng due wNhin one year

Other taxafion and social security

Oher creditors

Accruals and defensd income

525,288

362,836

58,684

2020
f

7,255
432,551

948,018 499,550

Other creditors

Other creditors comprise:

2021

Berwlck Town council Schedule 5I Surplus

Freemen's Committee Schedule III Surplus

Reten5on Fund (1926 Act, secL 27(3))
Schedule I and Il Lands Revenue

150,281

148,520
300

63,755

182.231
15ti,400

$62,836 4$2,551

21. RmmMal Instruments

2021 2020
5 f

Financial assets
R„dg t „M tt t t„ tt the d ~ Ctt ttttttt 5tttttt

Rnanidal assets measured et fair value through income and expenditure compdse listed investments.
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EERWICK UPON TWEED CORPORATION (FREEISEN) TRUSTEES

NOTE8 TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED $1 MARCH 2021

Endowment funds

Balance at 1
Apr5 2020

6

22. Statement of funds

Statement of funds ~ current year

Income Expendltum
f 6

Salnsl
(Losses)

8

Balance st
31 Mamh

2021
f

Schedule I and 6 Lands

Schedule BI Lands

Schedule IY Lands

2&482,723

13,752,252

7,660,$0$

130,550

1,718&02$

$49,$00

2,621~
15/70, 285

0,017,702

2$,90$,288 2,205 072 28 100~

Restricted funds

Schedules I and 6 Lands

Schedule III Lands

Schedule IV Lands

82,491 (02~1)
271,455 (271 455)

295,820 (295,828)

649,774 (849,774)

Total of funds 23,90$,288 849,774 (849,774) 2,205,972 26,109r200
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SERWICK UPON TWEED CORPORAllON (FREEMEN) TRUSTEES

NOTE8 TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

22. Statement of funds (continued)

Sbrlsment of funds - prior year

Balance at
1 Apdt 2019

f

Saloons st
Gains' 31 itfsrch

Income Expsnditum (Losses) 2020
f f f f

Endowment funds

Schedule I and 8 Lands

Schedule I8 Lands

Schedule IV Lands

2,555,510
14,151,821

7,797,036

(72,787) E48E723
(399,559) 13,752,282

(128,733) 7,668,303

24,504,367 (801,079) 23,903.288

Restricted funds

Schedules I and 6 Lands

Schedule III Lands

Schedule IV Lands

90,463 (90,463)

333,558 (333,558)

284,041 (284,04'I)

708,062 (708,062)

Total ol funds 24,504,367 708,062 (708,062) (601,079) 23,903,288

23. Summary of funds

Summary of funds - cunent year

ealance at 1
April 2820

f
Income Expenditure

f f

Balance at
Gslnsi 31 March

(Losses) 2821
f f

Endowment funds

Rmsdtssd funds

23$903$288 2,265,972 26,188,268

649,774 (849,774)

$$$$$,$$$ $$$$$$ $$$, ~$2$$$$$$ $$1$$,$$$
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BERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE yEAR ENOED 31 MARCH 2021

2$. Summary of funds (continued)

Summary of funds - prior year

Balance sl
1 Apnl 2019 Income Expendltum

f 5

Balance at
Gs/ns( 31 hfamh

(Losses) 2020

Endowment funds

Restricted funds

24,504,367 (S01,079) 23.903,288

708,062 (708,062)

24004207 700 M2 (700002) (SN 0)0) 22002200

24 Analysis of net assets between funds

Analysis of nst assets between funds - cement year

Endowment
funds
2021

8

Total
funds
2021

8

Fixed asset Investments

Investment property

Heritage assets
Current assets
Cmditols due within one year

9,453,020 9,45$,020

18,757,000 1IL757,000

$,770 $,770

842,266 842,288

(946,818) (946,818)

Total 28,109,260 26,109,280

Analysis of net assets between funds - prior year

Endowment
funds
2020

f

Total
funds
2020

f
Rxsd asset Invssansnts

Investment property

Heritage assets
Currmlt asseis
Creditors due within one year

5,822,541 5,822,541

18,151,500 18,151,500

3,770 3,770

425, 'l27 425, 127
(499,S50) (499,650)

Total 23,903,288 23,903.288
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SERWICK UPON TWEED CORPORATION (FREEMEN) TRUSTEES

NOTES TO THE FINANCIAL STATEMENT8
FOR THE YEAR ENDED $1 IEARCH 2021

25. Reconcglatlon of net movement in funds to net cash gow from operating activities

2021
8

Net income/expenditure fcr the year (as per Statement of Financial

Ac0vities) 2405,072 (601,079)

Adjustments for:
(Gainsylosses on invsstmants

Decrease/(increase) in debtors

Increese/(decrease) in creditors

Net cash provided byi(used in) operating sctvMes

(2,205,$72) 601,070

0,$19 (22,670)

447,100 (10,934)

~N, l8 f836all

20. Analysht of cash and cash equlvalenis

Cash in hand

Total cash snd cash equivalents

2021
8

689,$48

2020

264,466

600,940204,460

27. Analysts of changes in net debt

Cash at bank and In hand

At 1 Aprg At 31 March
2020 Cash flows 2021

8 6

264,486 425WO 6$$,$48

2IL Pension commitments

Pension costs, spresenang Trustees contributions to individual employee schemes, sre charged to
expenditure when they become payable. The charge for ths year was 22,001 (2020: 72,719). No

contributions are due st ihe yssr end.

20. Related party transactions

There were no ressed party transscsons during the year.
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