


























NATIONAL SMALL-BORE RIFLE ASSOCIATION

Statement of Financial Activities for the Group
For the year ended 31 December 2025

Income and endowments from: 2025 2024 2025 2024 2025 2024

£ £ £ £ £ £
Charitable Activities Note

Membership 3 569,870 520,410 569,870 520,410
Ranges 3 68,561 61,156 68,561 61,156
Supply services 3 97,750 85,587 97,750 85,587
Competitions and meetings 3 185,260 178,532 185,260 178,532
Development 3 14,120 12,518 14,120 12,518

Donations and legacies
Donations and legacies 2 36,503 134,838 180,000 36,503 314,838

Other Trading Activities
Commercial trading operations 450,369 364,282 450,369 364,282
Rent received 623,565 319,816 623,565 319,816
Ranges 10,723 25,351 10,723 25,351

Other Income
Sundry income 4 10,597 23,898 10,597 23,898
Rent received 4 3,417 6,708 3,417 6,708

Investment Income
Commission & Royalty 4 13,193 7,628 13,193 7,628

Total Income and endowment 2,083,928 1,740,726 180,000 2,083,928 1,920,726

Expenditure on

Charitable Activities
Membership 6 624,976 531,689 624,976 531,689
Ranges 6 21,810 31,433 21,810 31,433
Supply services 6 24,813 323,201 24,813 323,201
Competitions 6 291,257 291,516 291,257 291,516
Development 6 42,257 39,401 42,257 39,401

Costs of raising funds
Commercial trading operations 689,109 442,361 93,888 273,888 782,997 716,249

Total Expenditure 1,694,222 1,659,601 93,888 273,888 1,788,110 1,933,489

Net income/(expenditure) 389,706 81,125 (93,888) (93,888) 295,818 (12,763)

Net movement in funds 389,706 81,125 (93,888) (93,888) 295,818 (12,763)

Reconciliation of Funds
Total fund balances at 1 January 2025 (1,056,904) (1,138,029) 1,744,042 1,837,930 687,139 699,901

Total fund balances at 31 December  2025 (667,197) (1,056,904) 1,650,154 1,744,042 982,957 687,139

The statement of financial activities and income and expenditure account has been prepared on the basis that all operations are continuing
operations.  The statement of financial activities includes all gains and losses recognised during the year and it also complies with the
requirements for an income and expenditure account under the Companies Act 2006.
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Summary Income and Expenditure Account
For the year ended 31 December 2025

Group NSRA
2025 2024 2025 2024

£ £ £ £
Note

Turnover
Total income of continuing operations 2,083,928 1,920,726 1,271,161 1,520,608

Less Incoming Restricted & Endowment Fund 17 180,000 - 180,000
Less Incoming Designated Funds 20 35,635 109,995 35,635 109,995

2,048,293 1,630,731 1,235,526 1,230,613

Administration and operating expenses
Total expenditure of continuing operations 1,788,110 1,933,489 1,033,910 1,240,112

Less Outgoing  Restricted & Endowment Fund 17 93,888 273,888 180,000
Less Outgoing Designated Funds 20 31,730 111,592 31,730 111,592

1,662,492 1,548,009 1,002,180 948,520

Excess of income over expenditure for the year 385,801 82,722 233,346 282,093

Balance of General Funds at 1 January 2025 20 (1,106,808) (1,189,530) 18,197 (263,896)

Balance of General Funds at 31 December 2025 (721,007) (1,106,808) 251,543 18,197
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Balance Sheet - (Group)
As at 31 December 2025

2025 2024 2025 2024 2025 2024
Notes £ £ £ £ £ £

Fixed assets

Investments 10 - - - - - -
Tangible assets 12 144,273 145,758 1,577,702 1,671,590 1,721,975 1,817,348

144,273 145,758 1,577,702 1,671,590 1,721,975 1,817,348

Current assets

Stock 13 77,875 58,266 - - 77,875 58,266
Debtors 14 110,149 97,984 - - 110,149 97,984
Cash at bank and in hand 444,153 261,145 72,452 72,452 516,605 333,597

632,177 417,395 72,452 72,452 704,629 489,847

Current liabilities

Creditors: falling due within one year 15 1,376,648 1,542,832 - - 1,376,648 1,542,832

Net current assets/(liability) (744,471) (1,125,436) 72,452 72,452 (672,019) (1,052,985)

Creditors falling due after one year 16 67,000 77,227 - - 67,000 77,227

Net assets (667,197) (1,056,904) 1,650,154 1,744,042 982,957 687,137

Funds

Restricted funds 17 - - 1,650,154 1,744,042 1,650,154 1,744,042
Unrestricted funds 20 (667,197) (1,056,904) - - (667,197) (1,056,904)

Total funds 21 (667,197) (1,056,904) 1,650,154 1,744,042 982,957 687,137

The financial statements were approved and authorised for issue by the Board of Management on 15 July 2026.

Signed on behalf of the board of Trustees

………………………………………………………
Mr M J A Arnstein

Notes on pages 19 to 29 form part of these accounts
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Balance Sheet - Charity
As at 31 December 2025

2025 2024 2025 2024 2025 2024
Notes £ £ £ £ £ £

Fixed assets

Investments 10 248,002 248,003 - - 248,002 248,003
Tangible assets 12 18,564 25,094 - - 18,564 25,094

266,566 273,097 266,566 273,097

Current assets

Stock 13 - - -
Debtors 14 971,285 1,085,964 - - 971,285 1,085,964
Cash at bank and in hand 295,256 116,287 72,452 72,452 367,708 188,739

1,266,541 1,202,251 72,452 72,452 1,338,993 1,274,703

Current liabilities

Creditors: falling due within one year 15 1,236,657 1,347,188 - - 1,236,657 1,347,188

Net current assets/(liability) 29,884 (144,937) 72,452 72,452 102,336 (72,485)

Creditors falling due after one year 16 - 68,961 - - - 68,961

Net assets 296,450 59,199 72,452 72,452 368,902 131,651

Funds

Restricted funds - - 72,452 72,452 72,452 72,452
Unrestricted funds 296,450 59,199 - - 296,450 59,199

Total funds 21 296,450 59,199 72,452 72,452 368,902 131,651

As permitted by s408 Companies Act 2006, the Charity has not presented its own Statement of Financial Activities and related notes.
The Charity's net revenues for the year was a suplus of £111,498 (2024: £280,496 surplus).

The financial statements were approved and authorised for issue by the Board of Management on 7 July 2026.

Signed on behalf of the board of Trustees

………………………………………………………
Mr M J A Arnstein

Notes on pages 19 to 29 form part of these accounts
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Statement of Cash Flows
For the year ended 31 December 2025

Cash flow from operating activities Group
2025 2024

Note £ £
Net Funds before adjustment 295,818 (12,764)

Adjusted for:

Depreciation 94,942 96,522
Profit on Disposal of Asset
Rent Recievable (6,708) (6,708)
Commission & royalty (7,628) (7,628)
Interest paid on Loans and Bonds 64,093 64,093
(Increase)/decrease Stock (19,609) 95,869
(Increase)/decrease Debtors (12,166) 9,025
Increase/(decrease) Creditors (104,231) 52,197

Net cash flow from operating activities 304,511 290,606

Cash flow from investing activities
Payments to acquire tangible fixed assets - (28,298)
Proceeds from sale of Asset 431 -
Commission received 7,628 7,628
Rent received 6,708 6,708

Net cash flow from investing activities 14,767 (13,962)

Corporation tax paid - -

Cash flow from financing activities

Repayment of bonds (44,010) 60,000
Repayment of loans (28,167) (22,759)
Interest Paid (64,093) (64,093)

Net cash flow from financing activities (136,270) (26,852)

Net increase/(decrease) in cash and cash equivalents 183,008 249,792

Cash and cash equivalents brought forward 333,597 83,805

Cash and cash equivalents carried forward 516,605 333,597
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

1 Accounting Policies

The National Small-bore Rifle Association constitutes a public benefit entity as defined by FRS 102. The financial statements
have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) issued on 16 July 2014, the Financial Reporting Standard applicable in United Kingdom (FRS 102) the Charities
Act 2011, the Companies Act 2006 and UK Generally Accepted Practice as it applies from 1 January 2021.

The charity's activities, together with achievements and performance, and a financial review of those activities, are set
out in the Trustees' report.

The financial statements are prepared on a going concern basis.

The financial statements are presented in sterling which is the functional currency of the company and rounded to the nearest £.

1.1 Basis of Accounting

The Group financial statements have been prepared under the historical cost convention and include the results of the
Association and its subsidiary companies, namely NSRA Limited and NSRA Trading Limited,
using the acquisition accounting method.  Inter-group transactions and balances have been
eliminated on consolidation.

1.2 Income Recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income
after any performance conditions have been met. Incoming resources represent the income of the Association, excluding VAT,
from the activity of promoting target shooting in the United Kingdom.  Income is accounted for on a receivable basis.

Grants are recognised in full in the Statement of Financial Activities when the conditions for the receipt of the grant have been fulfilled.

1.3 Expenditure Recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs relating to the category.  Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.  Governance costs relate to legal and
professional costs and any costs related to the statutory duties of the charity.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

1.4 Depreciation

Depreciation is calculated to write off the cost of fixed assets over their estimated useful lives.  Depreciation has
been provided on freehold buildings but not on the cost of freehold land.  All other assets are being depreciated on a straight
line basis as follows:

Freehold buildings - 2% on cost
Ranges and equipment - 4%, 10% & 20% on cost
Furniture, fixtures and fittings - 10% on cost

1.5 Stock

Stocks are valued at the lower of cost and net realisable value, after making allowance for obsolete and slow moving
items.  In some instances the records of original cost of goods for resale may have been updated to current
replacement cost, but any difference is not considered to be significant.

1.6 Foreign Currencies

Assets, liabilities, revenues and costs expressed in foreign currencies are translated into sterling at rates of
exchange ruling on the date on which the transactions occur.

1.7 Support Costs Allocation

Support costs are those that assist the work of the chairty but do not directly represent charitable activities and include office costs,
governance costs and admininstrative payroll costs. They are incurred directly in support of expenditure on the object of the charity.

Costs are apportioned on the basis of what is considered reasonable with regard to the proportion of staff time spent
on each activity.
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

1.8 Operating Leases

Rentals under operating leases are charged to the profit and loss account as incurred.

1.9 Pensions

The Association contributes to a group personal pension scheme on behalf of its employees.  Contributions are charged
to the Statement of Financial Activities as incurred. An auto enrolment pension scheme is also provided to employees of the group
and comply with the regulations of the Pension Regulation Authority.

1.10 Funds

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular purposes. The aim
and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or which have
been raised by the charity for particular purposes. The cost of raising and administering such funds are charged against the
specific fund. The aim and use of each restricted fund is set out in the notes to the financial statements.

Endowment funds represent those assets which must be held permanently by the charity, principally investments.
Income arising on the endowment funds can be used in accordance with the objects of the charity and is included as
unrestricted income.  Any capital gains or losses arising on the investments form part of the fund.  Investment
management charges and legal advice relating to the fund are charged against the fund.

1.11 Investments

Investments in subsidiary undertakings are included at cost.

1.12 Finance Leases

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and depreciated
over the shorter of the lease term and their useful lives.  Obligations under such agreements are included in creditors
net of the finance charge allocated to future periods.  The finance element of the rental payment is charged to profit
and loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in each period.

1.13 Goodwill

Positive purchased goodwill is capitalised and classified as an asset on the balance sheet.  This acquired goodwill
will be written off in equal annual instalments over its estimated economic life.  For the purposes of these financial
statements goodwill is written off on a straight line basis over 10 years.

1.14 Intangible assets

Intangible assets acquired separately from a business are recognised at cost less accumulated amortisation and
accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over the useful
economic life of the asset. For the purposes of these financial statements intagnible assets are written off on a straight
line basis over 10 years.

1.15 Going Concern

The charity continues to rely on funding from loan and bondholders. The Trustees have considered this in light of the going concern
basis and see the continuation of this funding as an important factor. Post year end the Charity has been granted further funding
from Sport England for furtherance of its charitiable activities. This, together with the securing of a new lease with its tenant, has
secured the short to medium term funding of the Group. They have also noted that the charity has significant regular income from
memberships and supply services and that this is expected to continue. The Trustees continue to seek guarantees from the
largest lender they will not recall or withdraw their funds within less than one year from the date of approval of the financial
statements. They believe that the other bondholders will not withdraw their support, as in past years.

The group has made profit in the year of £297,878, with net liabilities at 31 December 2025 in the general fund of £718,947. The
Trustees recognise the need to manage costs of the Charity and have made progress in 2025. In 2024, the Charity was granted
further funding from Sport England for furtherance of its charitable activities and secured a new lease with its tenant.
The trustees believe this, together with the regular income from memberships and supply services, has secured the funding requirements
of the Charity.

The Charity continues to rely on funding from loan and bondholders. The Trustees have considered this as part of the going concern
basis and see the continuation of this funding as an important factor. The Trustees continue to see guaranteees from the largest lender
they will not recall or withdraw their funds within less than one year from the date of approval of the financial statemnets. They believe
that the other bondholders will not withdraw their support, as in past years.

The Trustees have a reasonable expectation that the Charity will continue in operational existence for the foreseeable future.
The financial statements do not include any adjustments that would result from a withdrawal of the funding by the bondholders.
This represents the main critical judgement in preparing the financial statements.

Accordingly, the Trustees have adopted the going concern basis in preparing the report and financial statements.
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

2 Income from donations and legacies

2025 2024
£ £

Donations 36,503 314,838

Total 36,503 314,838

Income from donations was £36,503 (2024: £314,838) of which £36,503 (2024: 134,838) was attributable to
unrestricted funds and £nil (2024: £180,000) was attributable to restricted funds.

3 Income from charitable activities

2025 2024
£ £

Membership 569,870 520,410
Ranges 68,561 61,156
Supply services 97,750 85,587
Competitions and meetings 185,260 178,532
Development 14,120 12,518

Total 935,561 858,204

Income from charitable activities was £935,561 (2024: £858,204) of which £935,561 (2024: £858,204) was attributable to
unrestricted funds and £nil (2024: £nil) was attributable to restricted funds.

4 Other Income
2025 2024

£ £

Sundry income 131,018 16,270
Furlough grant income -
Rent received 3,417 6,708
Commission & royalty 13,193 7,628

Total 147,627 30,606

Other income totalled £142,627 (2024: £30,606) of which £142,627 (2024: £30,606) was attributable to unrestricted funds and £nil
(2024: £nil) was attributable to restricted funds.

5 Net Income / (Expenditure) for the year

Net income / (expenditure) is stated after charging
2025 2024

£ £

Depreciation of tangible fixed assets 94,942 96,522
Amortisation of intangible assets - -
Operating lease rental 4,687 4,687
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

6 Charitable activities resources expended

Membership subscriptions relates to the annual benefits derived from being a member of the NSRA, whereas ranges and competitions income is primarily based on fees for
use of the shooting ranges and entry into national competitions run by the NSRA.
Supply income is generated principally from activities undertaken at the Lord Roberts Centre and the sale of goods for these activities.

Staffing
Direct costs Support Total Total

2025 2024

Charitable activities £ £ £ £ £

430 Membership 66,686 - 558,290 624,976 531,689
435 Ranges 21,810 - - 21,810 31,422
440 Supply 458 - 24,355 24,813 323,201
445 Competitions 131,970 - 159,287 291,257 291,516

International  match participation -
450 Development - 32,825 9,432 42,257 39,401

Total 220,924 32,825 751,364 1,005,113 1,217,229

7 Support costs

The group allocates its support costs as shown in the table below and then further apportions those costs between the charitable activities undertaken (see note 6).
Support costs are allocated on a basis consistent with the use of the resource.

Membership Ranges Supply Competitions Development Total
Support costs £ £ £ £ £ £

Staff & admin costs 463,185 - 20,206 132,152 7,825 623,368

Establishment costs 50,410 - 2,199 14,383 852 67,843

Financial costs 44,696 - 1,950 12,752 755 60,153

558,290 - 24,355 159,287 9,432 751,364

Governance costs of £29,012 relate to the general running of the charity and are not associated with either generating funds or charitable activities, and are included in the
above support costs.

Auditors remuneration for the group amounted to £29,150 (2024: £28,114).
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

8 Staff costs

The average number of employees engaged by the Association and its subsidiaries during the year was 26 (2024: 24).

No of Employees

Emoluments in excess of £60,000: -

The costs shown in the financial statements are made up as follows:

2025 2024
Staff costs £ £

Wages and salaries 407,760 385,369
Social security costs 40,430 26,160
Other pension costs 5,749 4,646

Total 453,939 416,175

9 Directors' and key Management Expenses

Members of the Association's Board of Management are directors for the purposes of the Companies Act 2006 as defined by the constitution of the Association and are the
Trustees of the charitable activities of the Association.  Their appointments are honorary and they may claim reimbursement of out of pocket expenses incurred in the
performance of various duties.  The aggregate amount of expenses for travel and subsistence was £nil (2024: £nil).

Indemnity insurance is in place to cover Trustees, which is covered by the general insurance policy of the Association.

The aggregate remuneration paid to key management personnel was £46,910 (2024: £44,676).

10 Fixed asset investments

The results of the Association's 100% owned trading subsidiaries have been consolidated in these financial statements.

Group NSRA
2025 2024 2025 2024

Fixed asset investments £ £ £ £

At 1 January 2025 - - 248,003 248,003
Additions in the year - - - -
Disposal in the year - - (1) -
Diminution of investments - - - -

At 31 December 2025 - - 248,002 248,003

Investments in group undertakings are stated at cost.
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

The results of the consolidated subsidiaries for the year ended 31 December 2025 are summarised below:

NSRA
Limited

Profit/(loss) and net assets £

Turnover 1,021,705
Cost of Sales (251,372)

Gross profit 770,333

Administration Expenses (612,174)
Other Operating Income 93,888
Taxation -

Net Profit/(loss) 252,047

The aggregate of the assets, liabilities and funds was:
Assets 1,951,600
Liabilities (2,566,099)
Net assets/(liabilities) (614,499)

The subsidiaries are used for non-primary purpose trading activities. All activities have been consolidated on a line by line
basis in the SoFA.

No provision has been made against the Association's investment in its subsidiaries as the losses to date are expected
to be recovered from future profits.

NSRA Limited, a 100% owned subsidiary incorporated in England and Wales, provides shooting facilities at the Lord Roberts
Centre, Bisley.

NSRA Trading Limited (formerly Bisley Sports Wholesale Limited), a 100% owned subsidiary incorporated in England and Wales,
supplies mainly imported shooting merchandise to the retail trade.

11 Interest payable and similar charges

2025 2024
£ £

Loans -
Bonds 56,055 64,093

Total 56,055 64,093
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

12 Tangible fixed assets (Group)

Freehold land Ranges & Furniture, Total
& buildings equipment fixtures &

fittings
Group £ £ £ £

Cost
At 1 January 2025 3,400,277 1,082,611 421,099 4,903,987
Additions - 892 (1,324) (432)
Transfer - - - -
Disposals - - - -

At 31 December 2025 3,400,277 1,083,503 419,775 4,903,555

Accumulated depreciation
At 1 January 2025 1,675,678 1,067,940 343,020 3,086,639
Charge for the year 68,212 19,309 7,421 94,942
Disposals - -

At 31 December 2025 1,743,890 1,087,249 350,441 3,181,580

Net book value at 31 December 2025 1,656,387 (3,746) 69,334 1,721,975

Net book value at 31 December 2024 1,724,599 14,670 78,079 1,817,348

Tangible fixed assets (NSRA)

Freehold land Ranges & Furniture, Total
& buildings equipment fixtures &

fittings
NSRA £ £ £ £

Cost
At 1 January 2025 265,543 68,278 333,821
Additions - 891 - 891
Disposals - -

At 31 December 2025 - 266,434 68,278 334,712

Accumulated depreciation
At 1 January 2025 - 261,079 47,648 308,727
Charge for the year - 7,421 7,421
Disposals - - -

At 31 December 2025 - 261,079 55,069 316,148

Net book value at 31 December 2025 - 5,355 13,209 18,564

Net book value at 31 December 2024 - 4,464 20,630 25,094
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

13 Stock

2025 2024 2025 2024
£ £ £ £

Finished goods for resale 77,875 58,266 - -

77,875 58,266

All stock held is for trading through susidiary companies and a small portion of charity badge's stock is held for awarding as prizes in
different shooting competitions throughout the year.

14 Debtors

2025 2024 2025 2024
£ £ £ £

Trade debtors 10,117 9,870 1,841 7,169
Amounts owed by group undertakings - 882,622 1,012,575
Other debtors 84,023 59,788 68,450 50,054
Prepayments 16,010 28,326 18,372 16,166

110,149 97,984 971,285 1,085,964

Less Provision for bad debts - - - -

110,149 97,984 971,285 1,085,964

15 Creditors: falling due within one year

2025 2024 2025 2024

£ £ £ £

Bank loan and overdraft 12,106 23,046 6,376 11,795
Other loans 662,490 713,500 662,490 713,500
Trade creditors 50,891 162,103 6,108 112,294
Income received in advance 493,701 519,001 386,201 407,689
Taxation and social security 46,028 17,912 13,551 8,936
Other creditors 44,692 57,513 44,617 57,220
Accruals 66,740 49,757 50,314 37,351

1,376,648 1,542,832 1,169,657 1,348,785

The Lord Roberts Centre has a secured creditor in the form of a charge held over the property by the English Sports Council in the event that the property be sold. This charge
is in favour of the original cost of the property, met through the grant in proportion to the current market value; amounting to £4,143,329.

Income received in advance represent the subscription fees paid by clubs and individual members relating to the coming year.

16 Creditors: falling due after one year

2025 2024 2025 2024

£ £ £ £

Bank Loan - 17,227 - 8,961
Other loan 67,000 60,000 67,000 60,000

67,000 77,227 67,000 68,961

Included in creditors falling due after one year is £67,000 (2024: £67,000) relating to amounts due from bondholders. These are 3-year fixed bonds which do not incur an
interest charge and are not repayable on demand.
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NATIONAL SMALL-BORE RIFLE ASSOCIATION

Notes to the Financial Statements
For the year ended 31 December 2025

17 Restricted funds

At At At 31 At 31
1 January 1 January December December

2025 2024 2025 2024 2025 2024 2025 2024
£ £ £ £ £ £ £ £

Restricted funds

Lottery Grant 1,671,590 1,765,478 - - (93,888) (93,888) 1,577,702 1,671,590
Gerald Cafferata Award 13,743 13,743 - - - - 13,743 13,743
British Olympic Appeal 1,962 1,962 - - - - 1,962 1,962
Pershing Trophy Match Fund 6,059 6,059 - - - - 6,059 6,059
GB Junior Squad Fund 44,688 44,688 - - - - 44,688 44,688
Claude Sonley Legacy 6,000 6,000 - - - - 6,000 6,000
Sports England Funding Grant - - 180,000 - (180,000) - -

Total 1,744,042 1,837,930 180,000 (93,888) (273,888) 1,650,154 1,744,042

Information

Lottery Grant The Association received this grant from the Lotteries Commission in order to construct
the Lord Roberts Centre.  The grant is being released over the estimated life of the building.

Gerald Cafferata Award The fund represents a gift to be held as capital, with any income generated, to be awarded
annually to a deserving junior.

British Olympic Appeal The fund is used to support BOA in sending rifle and pistol members of Team GB to the
Olympic Games every four years.

Pershing Trophy Match Fund The fund is used to support the GB team competing for the Pershing Trophy in the USA
every eight years.

GB Junior Squad Fund The fund is used to support the development of junior members to international
competition standards.

Claude Sonley Legacy The legacy is to support the annual Queen Alexandra Cup competition.

Sports England Funding Grant The fund was received from The English Sports Council (Sport England) to provide
short term financial support and allow the Association to become more sustainable in the long term.

18 Contingent liability

As part of the original terms for granting the lottery fund, the Lord Roberts Centre has a secured creditor in the form of a charge held over the property by the English Sports
Council in the event that the property be sold. This charge is in favour of the original funds granted by the English Sports Council, as part of the lottery fund, in order to
construct the Lord Roberts Centre amounting to £4,143,329. The charge covers any uplift in market value in proportion to the original investment met by the English Sports
Council. No provision has been made for the contingent liability as there is no intention to dispose of the property and it continues to be used in accordance with the agreed
terms.

19 Financial instruments

Debt instruments measured at amortised cost
2025 2024

Financial assets £ £

Trade debtors 10,117 9,870
Other debtors 84,023 59,788

94,140 69,658

Financial liabilities

Bank loans 12,106 23,046
Other loans 662,490 713,500
Trade creditors 50,891 162,103
Other creditors 44,692 57,513

770,178 956,162
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20 Unrestricted funds

Group NSRA
At 1 At 1 At 31 At 31

January January December December
2025 2024 2025 2024 2025 2024 2025 2025

Designated £ £ £ £ £ £ £ £

Life Membership 1,500 1,500 1,500 1,500

Blind Shooting Fund 33,400 34,997 10,635 (6,730) (1,597) 37,305 37,305

Range Grants Fund 14,955 14,955 14,955 14,955

Museum Fund 50 50 50 50

Sport England Fund 25,000 109,995 (25,000) (109,995)

49,905 51,502 35,635 109,995 (31,730) (111,592) 53,810 53,810

General (1,106,808) (1,189,532) 2,048,293 1,630,731 (1,662,492) (1,548,006) (721,007) 143,552

(1,056,904) (1,138,030) 2,083,928 1,740,726 (1,694,222) (1,659,598) (667,197) 197,362

Information

Life Membership Fund The fund is being used to ameliorate life members' costs.

Range Grants Fund The fund represents a special allocation set aside from general funds to provide for distribution when the Association
has resources available to make a matching investment.

Blind Shooting Fund Represents funds raised by the Association and distributed to further the participation of blind and partially sighted
people in target shooting.

21 Analysis of net assets

Group NSRA
Intangible Tangible Net current Long term Total Total

fixed assets fixed assets assets creditors
/(liabilities)

£ £ £ £ £ £
Restricted

Endowment funds - - - - - -

Restricted funds - 1,650,154 - - 1,650,154 72,452

Unrestricted funds

Designated funds - - 53,810 - 53,810 53,810

General funds - 144,273 (865,280) - (721,007) 143,552

- 1,794,427 (811,470) - 982,957 269,814

22 Trophies

The value of trophies held by the Association are not reflected in these financial statements.
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23 Leasing commitments

At 31 December 2023 the Association and group was committed to making the following payments under non-cancellable
operating leases:

Land and buildings Others
2025 2024 2025 2024

Operating leases which expire: £ £ £ £

In one year - - 4,687 4,687
Between two and five years - - 3,515 8,203

24 Related party transactions

The following Trustees were bondholders of the Association as at 31st December 2025 amounting to:

£
Mr M.J.A. Arnstein and Mrs M.J.B Arnstein 20,000
Mr E.Kendall 10,000
Mr M.J. Chapman 13,000

Interest is paid on these loans at 2.75%  above the Bank of England base rate.

As at 31st December 2025, the Association had received loans from the following Trustees amounting to:

£
Mr M.J.A. Arnstein and Mrs M.J.B. Arnstein 24,625
Mr M.J. Chapman 10,855
Mr N. Cole-Hawkins 7,918
Mr R.J. Dowling 3,859

Interest is paid on these loans at 2.75%  above the Bank of England base rate.

The total donations to the Assocation from Trustees in the year ended 31st December 2025 was £400 (2024: £210).

25 Analysis of changes in net debt
At 1 Cash flows Other non- At 31

January cash December
2025 changes 2025

£ £ £ £
Cash and cash equivalents

Cash 333,597 183,008 516,605
Overdrafts - - -
Cash equivalents 156,250 31,775 188,025

489,847 214,782 704,629

Borrowings

Debt due within one year 1,542,832 (166,184) 1,376,648
Debt due after one year 77,227 (10,227) 67,000

1,620,059 (176,411) 1,443,648

(1,130,211) 391,193 (739,019)
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