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ANNUAL REPORT
YEAR ENDED 31 December 2025

The Trustees present their report and accounts for the vear ended 317 December 2025 This report is prepared
in accordance with the Charity Scheme and the Statement of Recommaended Practice — Accounting and
Reporting by Charities (SORP 2015 FRS 102) and complies with applicable faw.

Objects

The principal object of the Fund is the promuotion of the agricultural industry in the county of Leicestershire
through making grants to appropriate institutions and individuals the governing Instrument alsc permits
financial assistance for young farmers clubs in the county of Leicestershire and for studenis attending
agricultural colleges,

Structure, Governasnce and Management

Governing Document

The charity was originally established under a scheme of the Chancery Division of the high court of justice
dated 199 October 1936 pursuant to the Will Trust of the Late Mr John Longwill. A deed dated 7 October 1982
estabdished a scheme for the regulation of the charity. The charity Is a trust governed by trustees,

Details of the trustees who have served during the year and since the year-end can be found on page 1.

Publlic Benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the Fund’s aims and objectives and in planning future activities,

Risk Management

The Trusteas continue to assess the major risks to which the Fund s exposed and are satisfiad that systems are
in place to mitigate exposure to these risks. The main risk Lo the Fund is considered to be fluctuations in
investment performance, Investment Managers are appointed and report to the Trustees regularly,

Achievements and Performance

The ohjective is principally achieved by the making of grants or loans either directly to farmers or for the
purposes of funding or mitigating the costs of education at an agricultural coliege thereby ensuring the future
of the agricultural industry.

The trustees are pleased 1o receive applications for grants and loans and during the last financial vear approved
grants ameunting 1o £19,780 (2024-£ 15,870}, The trustees consider that the objectives were met during the
financial year.

The public benefit is served by ensuring as wide an audience as possible is reached with promotion, The grant
making policy of the trustees serves 1o give as wide a definition as possible of agriculture. The trustees intend
to apply to the charity Commission for the scheme 1o include horticulture if insufficient applications are
received and may also obtain permission 1o widen the area of benefit in the future.

The trustees monitor the application of grant aid and where it is apparent that the grant has achieved success,
the applicant may be considered for & further application.

Investiments

The Trustees have wide powers to invest money in the purchase of stocks, shares, funds, securities or other
investments at their absolute discretion. The trustess are of the opinion that the objects of the trust are best
served by maximising incoyne to provide grant aid. Thelr attitude is risk s medium to low. The nvestments are
reviewed in conjunction with the stockbrokers o a regular basis,
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ANNUAL REPORT
YEAR ENDED 31° December 2025

Financial Review

The statement of financial activities on page 5 shows net incoming resources for the year of £34,782 compared
with incoming resourcas £33,725 for the previous year. Income increased from £77,472 in the prior year to
£83,572. Total resources expended increased from £43,747 to £48,790. There was a surplus during the year
on the endowment {capital) fund of £122,568 comprising realised and unrealised gains on investments less
investment management fees. At the end of the year, the endowment fund stood at £3,067,241 representad
by listed investments &t market value and a small amount of un-invested cash., Unrestricted funds, meaanwhile,
totalled £228 495 comprising the balance of net current assets.

Reservas Policy

It is the policy of the Trustees to maintain unrestricted funds, which include the free reserves of the Fund, at a
level that, in the event of a significant fall in ineome, would provide sufficient funds to meet the ongoing
oparating expenditure far approximately 12 monihs, The Trustees considered the free raserves of £224,558
held at the year-end to be ample.

Statement of Trustees’ Responsibilities

The Trustees are responsibie for preparing the Trustees” Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards.

The law applicable to charities in England & Wales requires the Trustees 10 prepare financial statements for
sach financizl year that give a true and fair view of the state of affairs of the Fund and of the incoming
resources and application of resources for the Fund for that period. In preparing these financial statements,
the Trustees are required to:

#  Salect suitable accounting policies and then apply them consistently;

e (Observe the methods and principles in the Charities’ SORP;

= Make judgements and astimates that are reasonable and prudent;

o State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

»  Prepare the financial statements on the going concern basis unless it is inappropriate o presume that
the Fund will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
ary time the financial position of the Fund and enable them to ensure that the financial statements comply
with applicable law, regulations and the Charity Scherne. They are also responsible Tor safeguarding the assets
of the Fund and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

On behalf of the board of Trustees

P C Oshorne
Trusies 2026
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INDEPENDENT EXAMINERS REPORT
YEAR ENDED 31% December 2025

i report to the charity trustees on my examination of the accounts of the charity for the year ended 31
December 2025 which are set oul on pages 5 to 13.

Respective responsibilities of trustees and examiner

Tha charity’s trustees are responsible for the preparation of the accounts. The charity’s trusiess consider that
an audil is nat required for this year under section 144{2) of the Charities Act 2041 (the 2011 Act) and that an
independent examination is needed.
it is my responsibility to:

e examine the accounts under section 145 of the 2011 Act;

»  follow the procedures laid down in the general Directions given by the Charity Commission under

saction 145(5Kb) of the 20171 Act; and
s state whether particular matiers have come {0 my altention.

Basis of independent axaminer’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounis
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts
and seeking explanations from you as trustees concarning any such matters. The procedures undertaken do
not provide all the evidence that would be reguired in an audit and consequanily, no opinion is given as 1o
whetiter the accounts present a “true and falr view” and the report is limited to those matlers set outin the
statement below,

indepandent examinet’s statement
in connection with my examination, no matter hias come to my attention:
1} which gives me ressonabie cause to believe that, in any material respect, the requirerments:
» to keep accounting records in accordance with section 130 of the 2011 Act; and
= o prepare accounts which accord with the accounting records and comply with the accounting
requirements of the 2011 Act
have not been met; or

2} o which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounis to be reached.

3} the accounts do not comply with the appiicabie requirements concerning the form and
centent of accounts set cut in the Charities (Accounts and Reports) Reguiations 2008 other
than any requirement that the accounts give a “true and fair view” which is not a matter
considerad as part of an independent examination,

A Murdon

52 Westbury Road

Muneaton

Warwickshire

CV10 8HG 17" September 2026



JOHN LONGWILL'S AGRICULTURAL SCHEME
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 2157 DECEMBER 2025

Motes

INCOME AND ENDOWMENTS FROM:
Investrmiants

Bark interast

Rental income

Total income

EXPENDITURE O

Cost of genarating funis:

Investmani managemant fees

Charitable activities:

Grants in furtherance of the chiecis 3
Support costs 4
Total expenditure

Net income/expandiure) before
investment galns/lossesh

Net gains/{losses) an investments
Met movement in funds
Reconciliation of funds:

Total funds brought forward at 15t january 2025
Total funds carrled forward at 335t December 2025

5

Unrestricted  Endowment  Total Funds  Total Funds
Fured Fund 2025 2024

£ £ £ £
53,815 - B3,915 51,821
6,329 - 6,329 ©,136
23,328 23,328 19,514
83,572 - 83,572 77472
11,825 11,825 11,579

19,780 - 19,780 15,870
17,185 - 17,185 16,298
36,965 11,825 48,780 43,747
46,607 (11,825) 34,782 33,725
- 134,393 134,393 70,580
46,607 122,568 169,175 104,305
181,888 2,944,673 3,126,561 3,022,256
228,495 3,067,241 3,795,736 3,126,561




JOMN LONGWILL'S AGRICULTURAL SCHEME
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 315T DECEMBER 2025

Pravious financial vear Meatas

HRCGME AND ENDOWMENTS EROM:
Investments

Bank interest

Rental Income

Taoial income

FAPENDITURE ON:

Cost of generating funds:

Investment management fees

Charitable activities:

Grants in furtherance of the objects 3
Support costs

Total expenditire

MNet income/{expenditure) before
investment gains/{lossas):

Nat gains/{losses) on Investments
Mat movemant in funds
Feconiliation of funds:

Total funds brought forward et Lst January 2024
Yoral funds carvied forward at 31st December 2024

Linrestricted  Endowrment  Total Funds
fund Fund 2024

£ £ £
51,821 51,821
6,136 6,136
19,5158 18,515
77,472 77,472
11,578 11,579

15,870 15,876
16,208 16,798
32,168 11,578 43,747
45,304 (11,579) 33,725
- FHERD 70,580
45,304 54,001 104,305
136,584 2,885,672 3,022,256
181,888 2,944,673 3,126,561




JOHN LONGWILL'S AGRICULTURAL SCHEME

BALANCE SHEET A5 AT 3157 DECEMBER 2025

FIXED ASSETS:
Investments
Investment Property

CURRENT ASSETS:
Cash at bank and in hand
Debtors and prepayments

CURREMNT LIABILITIES:

Creditors: amounts falling due within one year
MNET CURRENT ASSETS (LIABILITIES)

TOTAL NET ASSETS

FUNDS:
Endowment -~ capital fund
Unrestricted fund

TOTAL CHARITY FUNDS

Approved by the Trustees on

PO Oshorne Trusiee

Total Funds

Fotal Funds

Motes 2025 2024
£ £
1,729,168 1,609,898
5 1,290,000 1,290,000
3,019,169 2,899,898
5 280,965 243,656
7 3,939 4,747
294,604 248,403
8 18,337 41,740
276,567 226,663
3,295 736 3,126,561

9
3,067,241 2,944,673
228,495 181,888
3205736 3,126,561

and signael on their behalf by



JOHN LONGWILL'S AGRICULTURAL SCHEME
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 3157 DRECEMBER 2025

1. BASIS OF PREPARATION

1.1 Basis of accounting

These financial staternents have been prepared under the histarical cost convention with items recognised at
cost or transaction vatue unless otherwise stated in the relevant note{s) to these accounts. The financial
statements are presented In sterling, which is the functional currancy of the charity.

The financial statements have been preparad in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicalde i the UK and Republic of lreland {FRS 102) issued on 16 July 2014 {as updated through Undate
Builetin 1 published on 2 February 2016}, and with the Financial Reporting Standard applicable in the UK and
Republic of Ireland {FRS 102), the Charities Act 2011 and UK Genarally Accepted Practice as it applies from
1lanuary 2015.

The charity has applied Updated Bulletin L1 as published on 2 February 2016 and does notinclude a cash flow
statement on the grounds that it is applying FRS 102 Section 1A.

The charity constitutes a public benefit eniity as defined by FRS 102.

1.2 Going concearn
The financial staterments are prepared on a going concern basis,

1.3 Accounting policies
the significant accounting policies appliad in the preparstion of these financial statements are set cut in Note 2
helow. These policles have heen consistently applied 1o all years presented unless otherwise stated,

Total funds carried forward at 3158 Dacember 2028
No changes to accounting estimates have occurred in the reporting period (3.46 FRS 107 SORP),

L5 Material prior years errors
No material prior year errors have been identified in the reporting period (3.47 FRS 102 SORP).

£ ACCOUNTING POLUCIES

2.1 ncome

Recognition of income

Income i3 included in the Statement of Financial Activities {SoFA) when the charity becomes entitled to the
resources, it is more likely than not that the trustees will receive the resources, and the monetary value
can he measuraed with sufficient reliability.

Offsetting
Thera has been no offsetting of assets and labilities, or income and expenses, unless required of permitted by
the FRS 102 SORP or FRS 102,

tncome from interest, investments and dividends
This s included in the accounts whes recsipt is probable and the amount recelvable can be measured reliably.



JOHN LONGWILL'S AGRICULTURAL SCHEME
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 3157 DECEMBER 2025

tnvestiment gains and losses
The investrment gains and losses shown on the SofFA include any realised or unrealised gains or losses on the sale
of investments and any gain or loss resulting from revaluing investments to market value at the end of the year.

Realised gains and losses are included in the accounts on the date at which a contractual obligation is entered into.

Unraaiised gains and losses are calculated by reference to the market value of the investments at the balance
sheat dete, compared to the brought forward cost or valuation. Gains and losses arising on similar categories of
investments are nettad off,

Grants and donations
Grants and donations are only included in the SoFA when the general incomea recognition criteria are met {5.10
to 5.12 FRS102 S0ORP).

#.2 Expenditure and liahilities

Liability racognition

Liabilitles are recognised where it is more likely than not that there is a legal or constructive obligation committing
the charity to pay out resources and the amount of the obligation can be measured with reasonable certainty.

Governance and support costs
Support costs have been allocated between governance cosis and other support.

Governance costs comprise all costs involving public accountability of the charity and its compliance with statutory
regulation, constitutional requiremsents and good practice, such as trustee meetings, sccounts and legal advice,

Support costs are those that assist the worl of the charity but do not represent divect charitable activity. They
iclude central functions such as office costs, organisation and adinisiration, ard manasgement of the charity's
assets. They are incurred divectly in support of expenditure on the objects of the charity. Where possible, support
costs are allocated to activity cost categories on a basis consistent with the usa of resources.

Craditors
The charity has creditors, which are measured at settlement amounts less any trade discounts.

Grants payable
Grants payable to third parties are within the charitable objectives. Grants to agriculture are chargad in the year
in which the grant is made, See note 3 for & detsiled breakdown of grants made during the vear,

Provisions for Habilities
A liahillty is messured on recognition at its historical cost and then subsequently measurad &t the bast estimate
of the amount required to settle the obligation at the reporting date.

Taxation

As a ragistered charity, the organisation is axernpt from income and corporation tax to the extent that its income
and gains are applicable to charitable purposes only. VAT is not recoverabie by the charity, and is therefore
included in the relevant costs in the Statement of Financial Activities.

Basic finandial instruments
The charity accounts for basic financial instruments on initial recognition as per paragrach 11.7 FRS102 SQRP,
Subsequent measurement is as per paragraphs 11,47 to 11.19, FRS102 SORP.
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2025

10

2.2 Assets

Invastimanis

Fixad asset investmeants in quoted shares, traded bonds and similar investments are valued at initially at cost and
subrsequently at fair value {(their market value) at the vear end. The same treatment is applied to unlistad
investments undess fair value cannot be measured reliably in which case i is measured at cost less impairment.

Current asset investments

The charity has has investments which it holds for resale or pending their sale and cash and cash equivalents with
a Imaturity date less than one year. These include cash on deposit and cash equivalents with a maturity dats of
tess than one year held for investment purposes rather than to meet short term cash commitments as they fall
due. They are valued at {air value except where they qualify as basic financial instruments.

Debtors

Debters {including trade debtors and loans recelvable) are measured on initial recognition at settlement
amount after any trade discounts or amount advanced by the charity. Subsequently, they are measured at
the cash or othar consideration expected 1o be receivad,
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MOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 3157 DECEMBER 2025

3, GRANTS PAID/PAYABLE

The charity makes occasional grants to institutions, as permitted by its governing document. The purpose of all such grangs Is
1o support projects, services and activities that: fail within the charitable objects and area of benefit of the charity.

2025 2024
£ E
Grants to institutions:
Harper Adams developmaoent trust 12,000 -
Leicestershire & Rutland YFC 1,780 7,870
19,780 7870
£ fi
Grants to individuals
T lackson Blacksmithing - 1,000
Katring Cass - Farm building . 7,000
- 3,000
Total grants paid/payable 19,730 15,870
4. SUPPORT COSTS 2025 2024
Total funds carried forward at 31st December 2025 £ £
Governance and supnore costs:
Administration fees 12,556 11,967
Audit and accountancy fees 2,898 2,520
Agonts fees 1724 51,721
Portfolio Management charges 11,825 11,575
Cffice costs, banking charges and other expenses - 40
29,010 27,877
&, FDUED ASSET INVESTMENTES 2025 244
£ £
fvestments at market value
AU Lst Janwary 2025 1,607,898
Additions 149,799
Disposals {163,210) (726.486)
Unrealised gains/{losses) 132,682 0,710
At 315t Decomber 202% 1,728,169 1,509,898

Investiment Proporty

Fair Value £
At Lst fanuary 2025 and 315t Dacember 2025 1,290,000

Net Book Value
At 315t December 20724

1,290,000

At 315t Decembar 2025

2025 2024
Investmientland above incudes! £ £
53.5 zores situated at Owston, Lelcestershire 534,774 534,774
9.9 acras sltuataed al Owsion, Leicestershire 90,500 SC.500
58.34 acres at Owston known as Quadle Farm 624,726 624,726
2 gavden lands 0,000 40,000

1,290,000 1,290,008
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NOTES TO THE ACCOUNTS
FORTHE YEAR ENDED 3157 DECEMBER 2025

5. FIXED ASSET INVESTMENTS (CONTINUED)
The investrent fand was valued by Murray independant Charterad Surveyors, RICS Registerad valuers as at 31st December 2023
The costvalue of the land at Owston was £320,000

The land acreage has been taken as per Andrew Granger & Co, RICS registered valuers in 2021, The acreage has been digitally verified
using Promaps for a more accurate measurement and the amanded acreage has been disclosed as noted above.

LESTED INVESTMENT SCHEDULE

Wiarkat Markai
fis 21 215t December 2025 valug 2025 valug 20024

£ £
Bond and Fixed Interest LK 444,200 385,427
Bond and Fixed Interest Overseas 88,391 86,177
Equities:
- UK 310,248 332,924
- Eurone 71,765 4,874
- North America 383,024 389,537
- Eimerging Markets 75,317 56,926
- Global 73,059
- Japan 27,120
- Asin Pacific 3 A

- Mternative Investments

COUE Special Range 30,393

1,725,169 1,609,898
&, CASH AT BANK AND IN HAND 2025 2024
£ £
Lioyds 141,153 122,410
COIF Charities Depaosit Fund 141,005 85,853
Quilter Cheviot Capltal 38,802 35,593

Duilter Cheviot incoms - -
290,965 205 656
7. DEBTORS 2025 20z
£ E
Othier Debiors 2,939 4,747
3,929 4,747
8. CREDITORS 2025 2024
£ £
Accruals and deferred income 18,337 21740

18,337 21740
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NOTES TO THE ACCOGUNTS
FOR THE YEAR ENDED 315F DECEMBER 2025
9, ANALYSIS OF NET ASSETS BETWEEN FUNDS

Taotal  Unsestricted Endowment
The constitution of the funds at 315t December 2025 was as follows: 2025 funds funds Total 2024

£ £ £ £

Fixed asset investraents 3,019,169 - 3,019,169 7,899.898
Currant assets 284,904 246,832 48,0072 248,403
Currant liabilities {18,337) (18,337) (21,740
AL 3lst December 2025 3,295,736 228,495 3,067,241 3,126,561

Endowment fund - This is the permanent endowment of the charity, 1tis the income generated from the invesinent of this
endlowment that provides the charity with 1ts main source of expendabie income,

Unrestricted fund - These are the unrestricted (free) reserves of the charity avallahle for axpenditure on the charity's objecis
and for general administration. The Unrestricted Fund comprises income received that has not yet heen expended.

fastricted funds - The chartty held no restricted funds {funds held for a specified purpose) during the reporting pariod or during
the prior period. Restricted funds have therefore been omitted from the financial statements.

10, TRUSTEES' REMUNERATION

The trustees neither received nor waived amy emoluments during the year (2024 £nil),
None were reimbursed any out of pocket travel expenses (2024; £nil).

11, RELATED PARTY DISCLOSURES

There were po refated party wansactions for the vear ended 31 December 2025 and 31 December 2024,



