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Frank Hodson Foundation Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the

financial statements and auditors' report of the charitable company for the year ended 5 April 2021.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional

advisors on page 1 of the financial statements.

Governing document

The charity is registered as a limited company with share capital, governed by its Memorandum and Articles of
Association.

Trustees

The trustees retire on a rotational basis every three years. The trustees have a range of professional and business

skills and experience appropriate to the needs of the Foundation.

Full trustees' meetings are held at least six monthly with the day to day operations being delegated to sub groups

as appropiate.

New trustees are sought in the event of a current trustee retiring and invited to join the Trustee body if they can

fill any necessary professional skills gaps. New trustees are provided with a copy of the Memorandum and

Articles of Association, the latest financial statements and the Charity Commission publication 'The Essential

Trustee: What You Need to Know'. The trustees are encouraged to undetake the appropaite training and are

given the opportunity to visit the Foundation's properties and meet the residents.

The company provides trustee indemnity insurance for all trustees.

Risk review

The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in

place to mitigate exposure to those risks.

The outbreak of Covid-19 in the UK and the measures being taken to control its spread will have an impact on

the charity's future income. As explained within the investment policy, future dividend income is expected to

fall in line with economic conditions but the Trustees are confident that the reserves held by the charity are

sufficient to enable its continued operations.

Objectives and activities

Under its Memorandum the Foundation is empowered to provide homes, hostels and other establishments to

care for the poor or sick, to promote healthcare and to give other assistance in cash or otherwise to such persons.

Rent free accommodation is provided for persons who are 60 and over, independent, but of limited means and

able to care for themselves.

Further assistance may be given to residents by way of grants and other benefits.

The objectives of the Foundation are within the Charity Commission's guidance on public benefit.

The company is managed by the trustees, three of whom have executive roles, assisted by two welfare officers.
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Frank Hodson Foundation Limited

Trustees' Report

Fundraising disclosures

The charity does not carry out significant fundraising activities that require disclosure under the Charities Act

2011.

Public benefit

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to

have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

The rent free accommodation has remained full and there is a waiting list for most properties.

The welfare officers continue to make regular visits to the beneficiaries and respond to their property needs and

provide support as appropriate.

Financial review

The net income/ (expenditure) for the year was f754, 889 (2020: (Z430,688)). However, the current year

includes a gain on investment assets of K757,251 compared to a loss on investment assets of (X498,430) in 2019.

Valuation of tangible fixed assets

In the opinion of the trustees the value of the freehold and leasehold land and buildings at 5 April 2021 is

65,625,000 (2020: K5,280,000).

Reserves policy

After deduction of fixed assets from total reserves there are free reserves of X712,071.

The trustees will review the level of reserves annually when approving the annual accounts and five year plan.

Investment policy

There are no restrictions on the Foundation's power to invest.

The trustees will determine the requirements of the Foundation in the short, medium and long term.

It will make, change or maintain its investments in the light of these requirements and the advice of suitably

qualified advisors,

The investment in property and stock market investments will continue. The latter is in medium risk stocks and

shares with no individual holding excessive in relation to total investment.

The fair value of the charity's quoted investments has recovered some of the loss that was incurred in the

previous accounting period and this is reflected in the financial statements as at 5th April 2021. As expected

dividend income has been reduced in this accounting period and is unlikely to recover to previous levels during

the next year.

Future developments

The Foundation continues to refresh it's property holding and is currently in the process of disposing of two of
it's older properties whilst continuing to seek appropriate properties to replace and expand the portfolio.
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Frank Hodson Foundation Limited

Trustees' Report

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any

relevant audit information and to establish that the charity's auditor is aware of that information. The trustees

confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity on 13 October 2021 and signed on its behalf by:

J Ball FCA
Trustee
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Frank Hodson Foundation Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Frank Hodson Foundation Limited for the purposes of company law)

are responsible for preparing the trustees' report and the financial statements in accordance with the United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law

and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view

of the state of affairs of the charitable company and of its incoming resources and application of resources,

including its income and expenditure, for that period. In preparing these financial statements, the trustees are

required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the

charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the

charitable company and enable them to ensure that the financial statements comply with the Companies Act

2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 13 October 2021 and signed on its behalf by:

J Ball FCA
Trustee
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Frank Hodson Foundation Limited

Independent Auditor's Report to the Members of Frank Hodson Foundation Limited

Opinion
We have audited the financial statements of Frank Hodson Foundation Limited (the 'charity') for the year ended

5 Apri!2021, which comprise the Statement of Financial Activities, Balance Sheet, and Notes to the Financial

Statements, including a summary of significant accounting policies. The financial reporting framework that has

been applied in their preparation is United Kingdom Accounting Standards, comprising Charities SORP - FRS

102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and applicable law (United

Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 5 April 202l and of its incoming resources

and application of resources, including its income and expenditure, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities

for the audit of the financial statements section of our report. We are independent of the charity in accordance

with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the

FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern

In auditing the fmancial statements, we have concluded that the trustees use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a

going concern for a period of at least twelve months from when the original financial statements were authorised

for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the

relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included

in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the

financial statements does not cover the other information and, except to the extent otherwise explicitly stated in

our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material

inconsistencies or apparent material misstatements, we are required to determine whether there is a material

misstatement in the financial statements or a material misstatement of the other information. If, based on the

work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact.

We have nothing to report in this regard.
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Frank Hodson Foundation Limited

Independent Auditor's Report to the Members of Frank Hodson Foundation Limited

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the Trustees' Report for the financial year for which the financial statements are

prepared is consistent with the financial statements; and

~ the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

~ adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ certain disclosures of trustees remuneration specified by law are not made; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities (set out on page 5), the trustees are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

view, and for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures

in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is

detailed below:

~ We identified areas of laws and regulations that could reasonably be expected to have a material effect on

the financial statements from our experience through discussion with the Officers and other management (as

required by auditing standards)
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Frank Hodson Foundation Limited

Independent Auditor's Report to the Members of Frank Hodson Foundation Limited

~ We had regard to laws and regulations in areas that directly affect the financial statements including

financial reporting and taxation legislation. We considered that extent of compliance with those laws and

regulations as part of our procedures on the related financial statement items.

~ Except for any known or possible non-compliance, and as required by auditing standards, our work in

respect of these was limited to enquiry of the Officers.

~ We communicated identified relevant laws and regulations to the business throughout our audit team and

remained vigilant to any indications of non-compliance throughout the audit.

~ We addressed the risk of fraud through management override of controls, by testing the appropriateness of

journal entries and other adjustments; assessing whether the judgements made in making accounting

estimates are indicative of a potential bias; and evaluating the business rationale of any significant

transactions that are unusual or outside the normal course of operation.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,

recognising that the risk of not detecting a material misstatement due to fiaud is higher than the risk of not

detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery,

misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and

the further removed non-compliance with laws and regulations is from the events and transactions reflected in

the financial statements, the less likely we are to become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our

auditor's report.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

charity's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the trustees.

Conclude on the appropriateness of the trustees use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the charity to express an opinion on the financial statements. We are responsible for the

direction, supervision and performance of the charity audit. We remain solely responsible for our audit

opinion.
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Frank Hodson Foundation Limited

Independent Auditor's Report to the Members of Frank Hodson Foundation Limited

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's

trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the

fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable

company d its trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Neil Couplan A (Senior Statutory Auditor)

For and o ehalf of RWB CA Limited, Statutory Auditor

Northgate House

North Gate
New Basford
Nottingham
NG7 7BQ

13 October 2021
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Frank Hodson Foundation Limited

Statement of Financial Activities for the Year Ended 5 April 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Income and Endowments from:
Donations and legacies

Investment income

Total Income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/losses on investment assets

Net income/(expenditure)

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

21

Unrestricted

18,760
239,051

257,811

(69,040)
(191,133)

(260, 173)
757,251

754,889

754, 889

9,308,584

10,063,473

Total
2021

18,760
239,051

257, 811

(69,040)
(191,133)

(260, 173)
757,251

754,889

754,889

9,308,584

10,063,473

Total
2020

70,488

272, 995

343,483

(83,187)
(192,554)

(275,741)
(498,430)

(430,688)

(430,688)

9,739,272

9,308,584

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 12 to 23 form an integral part of these financial statements.
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Frank Hodson Foundation Limited

(Registration number: 00461376)
Balance Sheet as at 5 April 2021

Note
2021 2020

Fixed assets

Tangible assets

Investments

Current assets

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Unrestricted income funds

Called up share capital

Unrestricted

Total unrestricted funds

Total funds

13

14

15

16

17

19

21

2,346, 124

7,005,287

9,351,411

29,835

704,223

734,058

(21,987)

712,071

10,063,482

9

10,063,473

10,063,482

10,063,482

2,391,489

5,526, 193

7,917,682

30,656

1,386,814

1,417,470

(26,559)

1,390,911

9,308,593

9

9,308,584

9,308,593

9,308,593

The finan
'

me s on pages 10 to 23 were approved by the trustees, and authorised for issue on 13

Octob 202 a signe on their behalf by:

J A Lawrence
Trustee

Ball FCA
Trustee

The notes on pages 12 to 23 form an integral part of these financial statements.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

I Charity status

The charity is limited by share capital, incorporated in England Ec Wales.

The address of its registered office is:
Northgate House
North Gate
New Basford
Nottingham
NG7 7BQ

These financial statements were authorised for issue by the trustees on 13 October 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January

2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation
Frank Hodson Foundation Limited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going

concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the amount of the income receivable can be measured reliably.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the event that a donation is subject to conditions that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

Deferred income

Deferred income represents rental amounts received for future periods and is released to incoming resources in

the period for which, it has been received.

In vestment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend

due.

Other income

Rental income is recognised by the charity once it becomes entitled to the income based on the specific rental

agreements in place.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Charitable acti vi ti es

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services

for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and trustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity is potentially exempt from taxation in respect of income or capital gains received within categories

covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

Tangible fixed assets
Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and

subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:

Asset class
Freehold land and buildings

Depreciation method and rate
2% per annum straight line

Investment properties
Investment property is carried at fair value, derived from the current market prices for comparable real estate

determined annually by internal valuers. The valuers use observable market prices, adjusted if necessary for any

difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in profit

or loss.

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement

of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or

charged to the Statement of Financial Activities based on the market value at the year end.

Investments in subsidiaries and associates are measured for at cost less impairment. For investments in

subsidiaries acquired for consideration including the issue of shares qualifying for merger relief, cost is

measured by reference to the nominal value of the shares issued plus fair value of other consideration.

Trade debtors
Trade debtors are recognised initially at the transaction price. A provision for the impairment of trade debtors is

established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of

change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date, If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

Fund structure
All funds held by the charity are unrestriced general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices

are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as

there has not been a significant change in economic circumstances or a significant lapse of time since the

transaction took place. If the market is not active and recent transactions of an identical asset on their own are

not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Unrestricted
funds

General
Total
2021

Total
2020

Donations and legacies;

Donations from individuals 18,760

18,760

18,760

18,760

70,488

70,488

4 Investment income

Unrestricted
funds

General
Total
2021

Total
2020

Interest receivable and similar income;

Other interest receivable

Other income from fixed asset investments

Income from rents

4, 187

118,108

116,756

239,051

4, 187

118,108

116,756

239,051

8,054

148, 102

116,839

272,995
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Fnded 5 April 2021

5 Expenditure on raising funds

a) Investment management costs

Unrestricted

General
Total
2021

Total
2020

Other investment management costs;

Stockbrokers portfolio management costs

Management fees and expenses

Property expenses: Let

Staff Costs

23,934

6,206

36,961

1,939

69,040

23,934

6,206

36,961

1,939

69,040

24, 152

8,350

50,685

83, 187

6 Expenditure on charitable activities

Welfare officers salaries

Welfare officers expenses

Property expenses: Rent free

Gifts to residents

Sundry expenses

Management fees and expenses

Legal fees

Depreciation of &eehold property

Unrestricted
funds

General

38,398

2,698

59,606

1,620

876

31,747

45,365

180,310

Total
2021

38,398

2,698

59,606

1,620

876

31,747

45,365

180,310

Total
2020

37,824

3,568

57,844

1,590

962

34,230

754

45,365

182, 137

f180,310 (2020 - 6182, 137) of the above expenditure was attributable to unrestricted funds and XNil (2020-
SNil) to restricted funds.

In addition to the expenditure analysed above, there are also governance costs of KI0,823 (2020 - f10,417)
which relate directly to charitable activities. See note 7 for further details.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

7 Analysis of governance and support costs

Governance costs

Unrestricted

General
Total
2021

Total
2020

Audit fees

Audit of the financial statements

Other fees paid to auditors

Secretarial and accountancy fees

Trustees indemnity insurance

2, 880

432

6,727
784

10,823

2,880

432

6,727
784

10,823

2,760

432

6,544

681

10,417

8 Net incoming/outgoing resources

Net (outgoing)/incoming resources for the year include:

2021 2020

Audit fees

Depreciation of fixed assets

2,880
45,365

2,760
45,365

9 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

M J Price MARLA
M J Price MARLA received remuneration of f12,312 (2020: f26,914) and KNil (2020: f698) of expenses were

reimbursed to M J Price MARLA during the year.

At the balance sheet date the amount due M J Price MARLA was KNil (2020: KNil).

S Perkins BSc (Hons)

Management of the properties and welfare services (payable to Simbec Properties LLP for his services) of
K9,692 (2020: K9,422) and expenses reimbursed of f200 (2020: X344).

At the balance sheet date the amount due to S Perkins BSc (Hons) was KNil (2020: K2,386).

J Ball FCA

Bookkeeping, accounting and secretarial services (payable to JB Professional Services Ltd for his services) of
f13,440 (2020: K13,070) and expenses reimbursed of X13 (2020: 618).

At the balance sheet date the amount due to J Ball FCA was ZNil (2020: 63,310).

A-M Price
A-M Price received remuneration of K10,420 (2020: KNil) during the year.

No trustees have received any other benefits from the charity during the year.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

10 Staff costs

The aggregate payroll costs were as follows:

2021 2020

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

Other staff costs

60, 189

265

1,219
2,698

64,371

60,732

1,809

1, 163

3,568

67,272

The monthly average number of persons (including senior management team) employed by the charity during

the year expressed as full time equivalents was as follows:

Management of welfare and property

Welfare officers

Secretarial and accounting

2021
No

2020
No

4 (2020 - 3) of the above employees participated in the Defined Contribution Pension Schemes.

No employee received emoluments of more than K60,000 during the year.

11 Auditors' remuneration

2021 2020

Audit of the financial statements

Other fees to auditors

All other non-audit services

2,880

432

2,760

432

12 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

13 Tangible fixed assets

Land and
buildings Total

Cost

At 6 April 2020

At 5 April 2021

2,846,551 2,846,551

2,846,551 2,846,551

Depreciation

At 6 April 2020

Charge for the year

455,062

45,365
455,062

45,365

At 5 April 2021

Net book value

At 5 April 2021

At 5 April 2020

500,427 500,427

2,346, 124 2,346, 124

2,391,489 2,391,489

Included within the net book value of land and buildings above is 62,346, 124 (2020 - 62,391,489) in respect of
freehold land and buildings and KNil (2020 - KNil) in respect of leaseholds.

14 F'ixed asset investments

Investment properties

Shares in group undertakings and participating interests

Other investments

2021

3,021,000

6

3,984,281

7,005,287

2020

2, 183,650

6

3,342,537

5,526, 193
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Frank Hodson Foundation Limited

Notes to the Financial Statements for the Year Ended 5 April 2021

17 Creditors: amounts falling due within one year

2021 2020

Trade creditors

Other taxation and social security

Other creditors

Accruals

Deferred income

Deferred income at 6 April 2020

Resources deferred in the period

Amounts released from previous periods

Deferred income at year end

5,573

1,366

9,383

5,665

21,987

2021

5,075

5,665

(5,075)

5,665

9,598

2,912

400

8,574

5,075

26,559

2020

4,776

5,075

(4,776)

5,075

18 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the charity to the scheme and amounted to 21,219 (2020 - K1, 1631.

19 Share capital

Allotted, called up and fully paid shares

No.
2021

No.
2020

Ordinary of Kl each

20 Commitments

Capital commitments

Property development costs
The total amount contracted for but not provided in the financial statements was KNil (2020 - 6723,850).
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Notes to the Financial Statements for the Year Ended 5 April 2021

21 Funds

Balance at 6 Incoming Resources
April 2020 resources expended

Other
recognised

gains/(losses)
Balance at 5
April 2021

Unrestricted

General 9,308,584 257,811 (103,626) 600,704 10,063,473

Included in unrestricted funds is a revaluation reserve of K1,834,539 (2020: X1,196,876).

22 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

2,346, 124

7,005,287

734,058

(21,987)

10,063,482

Total funds at
5 April

2021

2,346, 124

7,005,287

734,058

(21,987)

10,063,482

23 Analysis of net funds

Cash at bank and in hand

Net debt

At 6 April
2020

1,386,814

1,386,814

Financing cash
flows

(682,591)

(682,591)

At 5 April
2021

704 223

704,223

24 Related party transactions

During the year the charity made the following related party transactions:

Sto build Limited

(S Perkins BSc (Hons) was a director of this company as he resigned on 17 November 2020)

During the year Stobuild Limited provided services of K7,444 (2020; K4,903) to the company. At the balance

sheet date the amount due to/from Stobuild Limited was KNil (2020 - KNil).

Cleggs Solicitors
(A J Belfield was a director of this firm as she resigned on 30 September 2021)
During the year Cleggs Solicitors provided services of f4,572 (2020:Z3,404) to the company. At the balance

sheet date the amount due to/from Cleggs Solicitors was KNil (2020 - KNil).
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