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THE FRANK PARKINSON YORKSHIRE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees present their annual report and financial statements for the year ended 31 December 2024,

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Charity's Trust Deed, the Charities Act 2011 and "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicabte in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)"

Objectives and activities

The Trustess may apply the trust income (and capital), at their discretion, during the year the trustees reviewed
the objectives, and these were amended to encapsulate and align with the trust in the current era and beyond

a. Provide inclusive, low-cost accommodation to older adults (and others by exception) registered as living
in the wards of Leeds and Bradford who are experiencing socic-ecanomic deprivation and/or adverse
conseguences of increased costs of living.

b. Invest in the local community to help address the wider determinants of health and wellbeing.

c. Provide educational opportunities for the local population in the fields of information technology and
engineering through working with partner organfsations (e.g. voluslary and community social
enterprises, higher education institutions),

d. Invest in economic activity that contributes to a sustainable and reliable income to support the Trust.

The Trustees confirm that they have had regard to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the Trust's aims and objectives and when planning their activities.

Achievements and performance

The almshouses are sheltered housing provided by The Frank Parkinson Yorkshire Trust (FPYT) for elderly
people in Guiseley. The housing is contained within one complex covering 44 flats and bungalows, known as the
Frank Parkinson Homes, Frank Parkinson Court and Laurel Bank. The almshouses aim to allow elderly people to
have regular support with sociai contacts and to stay in their local community in Guiseley for as long as possible.

The properties are occupied by beneficiaries of the Trust, at the discretion of the Trustees, and the beneficiaries
are appointed by the Trustees in accordance with the governing document. These appointments reflect need.
The residents pay an amenity charge to the Trust. The amenity charge is used to pay for charges such as the
repair and maintenance of the properties and gardens, insurance for the properties and the emergency on call
system, as well as contract management and staffing costs. When amenity charges have not fully covered the
costs of the Trust associated with the complex, excess costs have been met from investment income.

Mulberry Property Management Services have been the managing agent for the Trust since 8th October 2022,
Mulberry PM are based in York, specialise in almshouse management and has close links with the Almshouse
Association. Following a strategic review, the contract with Mulberry PM ceased on 31st March 2025.

In 2023 the Guiseley almshouses were valued for insurance purposes at £11,12 million (plus indexation), and a
further valuation is not considered necessary at this time, as the Trustees consider the valuation to be correct,

Fundraising

Section 162a of the Charities Act 2011 requires charities to make a statement regarding fundraising activities.
The legislation defines fundraising as 'soliciting or otherwise procuring money or other property for charitable
purposes. The charity does not actively raise funds from the public either directly or via use of an agent,
accordingly no such amounts are presented in the financial statements for the year under review, The charity
has received no complaints in relation to fundraising activity for the year under review.

Given the nature of the funding of the charity the Trustees consider that it remains appropriate not to be
voluntarily bound fo be regulated by the Fundraising Regulator.




THE FRANK PARKINSON YORKSHIRE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Plans for the future:
Ensuring the long-term future of the almshouses in Guiseley continues to be the facus of the Trust.

tn the year, a donation of £5,000 was made to Leeds City College. This was part of the agreement to fund the
new minibus over a 5-year period. Following discussion with Leeds City College it was agreed that the funding
was not required for the 5th and final year and therefore no further payments are due.

The trust continues to receive requests for donations and considers these based on the objectives of the trust.

Financial review

Income for the year amounted to £365,576 (2023 £396,328) with expenditure amounting to £418,984 (2023
£368,079), with net gain on investments of £96,160 (2023 gain £34,691) leaving net income of £42,752 (2023
income £62,940) before the actuarial loss on the defined benefit pension schemes of £3,930 (2023 £5,819) to
leave a net increase in funds of £38,822 (2023 increase £57,121) and total funds of £3,257,159 at the financial
year end (2023 £3,218,337).

Designated funds allocated as the Extraordinary Repairs Fund, the Cyclical Maintenance Fund and the Routine
Maintenance Fund reflects current good practice recommended by the Almshouse Association.

During the year there was a strategic review by the board and this involved both structural changes and a review
of repairs and maintenance.

The trust also made a decision to not continue with Mulberry PM and to develop an in-house team.

Therefore the designated fund has been increased to £75,000 and also there has been an inclusion of
contingency for the year of £38,000.

Future provision has been made for the payment of pensions to two former employees. The Trustees have

reviewed the underlying assumptions of the present value of the future provision and are satisfied, after
considering alternative discount rates, that the current rates detailed in note 20 to the accounis remain

appropriate.

Free reserves at 31 December 2024 totalled £2,316,866 (2023 £2,362,108).

The Trustees are of the opinion that they have sufficient reserves to meet their ongoing requirements.




THE FRANK PARKINSON YORKSHIRE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Investments

The Trustees have an investment subcommittee, this is led by trustees V Brownridge and J Curran-Kerr. During
the prior year, the Trust appointed Evelyn Partners for proactive investment management.

They have obtained independent investment advice, as a result of which plans are currently in hand ta reinvest a
portion of the Trust's funds — at the start of the year with Evelyn Partners, M & G Investments, CAF Bank and
Charity Bank. The Trust appointed Evelyn Pariners for proactive investment management. The Trust is reviewing
options for the other investments and cash to align with the investment strateqy of the Trust.

The risk management responsibilities for the Trust are undertaken by all Trustees and discussed in depth at all
Trustee meetings.

The Trustees' investment policy is to invest for a combination of long-term capitai growth and a sustainable
income after allowing for the impact of inflation. The performance of the Trust's investments during the year is
shown in note 11.

The Trust continues using M & G Investments.

The Trustees have assessed the major risks to which the Charity is exposed, and are satisfied that systems are
in place to mitigate exposure to those risks.

Structure, governance and management

The founder of the trust, Frank Parkinson, died in January 1946. In his will, he directed that the Will Trustees
should hold his Residuary Estate as to both capital and income as a Fund for the establishment of a charity, to be
known as “The Frank Parkinson Yorkshire Trust”. The Trust Deed dated 17 October 1950 was drawn up
supplemental to the Will. The Trust Deed was amended on 27 October 2015,

The Trust registered with the Charity Commission in England and Wales on 18 October 1962. The Trust does
not fundraise and seeks to continue the charitable work desired by Frank Parkinson through careful stewardship
of its resources. The Trustee of The Frank Parkinson Yorkshire Trust is FPYT Trustees Limited, a company
registered in England and Wales, company number 09836470,

The Directors of FPYT Trustees Limited referred to as Trustees throughout this report are:

C G Clough

R Sidebottom,

S De Biase

V Brownridge

J Curran-Kerr

k Shaw (resigned 19th October 2024)

J C Hobbins

The Trustees meet at least four times a year and are in contact at other times of the year when required.

None of the Trustees has any heneficial interast in the company. All the Trustees are members of FEYT Trustees
Limited and guarantee to contribute £1 in the event of a winding up.
Indemnity insurance has been taken out in the year and is included in the insurance costs,




THE FRANK PARKINSON YORKSHIRE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Indemnity insurance has been taken out in the year and is included in the insurance costs. The Trust follows the
Charity Governance Code for smaller charities. [tis not a legal or regularity requirement but draws upon the
Charity Commission guidance and is used as a tool to support continuous improvement. The Board has a focus
on strategy and risk management,

Itis aware of its responsibility for the oversight of the work delegated to committees and contractors. As part of
setting up the management agreement for the almshouses the Board monitors that the performance meets the
aims of The Frank Parkinson Yorkshire Trust.

Risks are reviewed quarterly at every meeting. There is specific Trustee involvement with the Trust Secretary
(Mulberry undertook this function until December 2024) regarding appointments, budgets, property and general
site and contract management issues. Some of the Trustees had been appointed for Jonger than the 9
recommended years, but they had built up experience very relevant to the Trust, which it was not desired to lose.

A report that was commissioned and issued in September 2021 which made 3 key recommendations: - Shorter
and more regular Board meetings; - The recruitment of new Trustees, each to serve for a limited period; - The
appointment of a CEQ/Operations Manager to supervise the contract with the managing agent (then AHG, now
Mulberry PM) or ather service provider. The first 2 recommendations were previously implemented.

Fallowing a successful implementation of Mulberry PM, further consideration was given to the recommendation
to recruit a CEO/Operations Manager, in the early part of 2024 the trustees undertook an exercise to look at the
managing agent structure and to consider how this was working and further consider the option of recruiting a
CEO/Operations Manager.

Following a set of strategic meetings, it was decided that recruiting a Head of Operations to oversee the
organisation would be the best way forward, and a recruitment process was put in place with the successful
candidate for the Head of Operations role commencing in September 2024,

The initial basis of the Head of Operations role was to sit between the trustees and Mulberry PM to provide
management, oversight and governance, but following the successful recruitment of a Head of Operations and a
review of the managing agent, it was decided in November 2024 that notice would be provided to Mulberry PM to
cease all services and provide the relevant notice, the secretarial services were therefore terminated from
December 2024 and the overall management services of the property were planned to be terminated at the end
of March 2025,

It is also planned that as part of this pracess the Scheme Manager would TUPE inta the employment of FPYT on
the ceasing of all services and that additional role(s) would be added to cover areas such as finance, and these
roles would be in place for the transition and this transfer was successfully completed in line with expectations.

Income sources are reviewed and the impact for the short, medium and long term with awareness the Trust is
needing to add to the amenity funds at present to bring about the updated housing standards. There are needs to
finance and ensure all necessary measures are taken for Health and Safety such as asbestos, fire, drains,
footpaths and improving environmental standards, and there is an ongoing programme of maintenance in line
with the requirements of the property and the previous quinquennial report that was commissioned.

Trustees take into consideration feedback from residents, via the Estate Manager, who is their most immediate
point of contact with Mulberry. The Board has an appropriate balance of skills, experience, background and
knowledge to make informed decisions.

During the year, the board met with residents to gain an oversight of their views, a consultations survey was sent
out in December 2024 and several evenis where the trustees could meet the residents informally were arranged,
this included the coronation event and the annual Christmas party.

Diversity is representative of the Guiseley community. The Trustees have different backgrounds, life
experiences, range of skills, career paths and different ways of thinking. The Board is transparent and open in ifs
work.

There has been training available from the Almshouse Association and learning from shared information from
other charities with independent living and involvement in almshouses.




THE FRANK PARKINSON YORKSHIRE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

All Trustees check their own performance and identify their training needs. All attend management, legal or
financial training or undertake continuing professional development as recommended by their professional
organizations. On occasions Trustees share knowledge gained from training with other Trustees at the quarterly
meetings.

Auditor

In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

Disclosure of information to auditor

Each of the Trustees has confirmed that there is no information of which they are aware which is relevant to the
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps fo
identify such relevant information and to establish that the auditor is aware of such information.

The Trustees' r s approved by a majority of the Board of Trustees.

- ) -
FPYT Trustees Limited %ﬁ —

Dated; 25 September 2025




THE FRANK PARKINSON YORKSHIRE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The iaw applicable to charities in England and Wales requires the Trustees ta prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources of the Charity for that year.

In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operatior.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the Charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Charity and hence for taking reascnable steps for the
prevention and detection of fraud and other irregularities.




THE FRANK PARKINSON YORKSHIRE TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE FRANK PARKINSON YORKSHIRE TRUST

Opinion

We have audited the financial statements of The Frank Parkinson Yorkshire Trust {the ‘Charity’) for the year ended
31 December 2024 which comprise the statement of financial aclivities, the balance sheet and the notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland
{United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charity’s affairs as at 31 December 2024 and of its incoming
resources and application of resources, for the year then ended:

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice:
and

“ have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)} and applicable
law. Our responsibifities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the Charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accardance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
e auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or coliectively, may cast significant doubt on the Charity’s ability to continue as a going
concem for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information, Tha other information comprises the information included in
the annual report other than the financial statements and our auditor’s repert thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibiiity is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to repart in this regard.




THE FRANK PARKINSON YORKSHIRE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE FRANK PARKINSON YORKSHIRE TRUST

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees’ Annual Report.

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

» adequate accounting records have not been kept or returns adequate for our audit have not heen received
from branches not visited by us;

» the financial statements are not in agreement with the accounting records and returns;

» certain disclosures of Trustees' remuneration specified by law are not made; or

» we have not obtained all the information and explanations necessary for the purposes of our audit.

Responsibilities of Trustees

As explained more fully in the Trustees’ responsibilities statement, the Trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.




THE FRANK PARKINSON YORKSHIRE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE FRANK PARKINSON YORKSHIRE TRUST

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above and on the Financial Reporting Council's website, {o detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying
with that framework, Based on this understanding, we identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This includes
consideration of the risk of acts by the entity that were contrary o applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

» Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;

* Reviewing minutes of meetings of those charged with governance;

« Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the entity through enquiry and inspection;

» Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;

+ Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for indicators of
patential bias,

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel.

Use of our report

This report is made solely to the charily’s trustees, as a body, with part 4 of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been undertaken so that we might state to the Charity's trusiees those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity’s trustees as a body,
for our audit work, for this report, or far the opinions we have formed.

This report is made solely to the company's members, as a body, in accordance with section 331 of the Companies
Act 2014, Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

_10-




THE FRANK PARKINSON YORKSHIRE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE FRANK PARKINSON YORKSHIRE TRUST
/Ty

(Lo ey

Alison Wha]ley (Senior Statufory Auditor) Z 5 \C\ \Z‘S

for and on behalf of Azets Audit Services

Chartered Accountants

Statutory Auditor Carlton House
Grammar School Street
Bradford
BD1 4NS

Azets Audit Services is eligible for appointment as auditor of the Charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.

-11 -




THE FRANK PARKINSON YORKSHIRE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Notes £ £

Income from:

Charitable activities 3 310,958 304,087
investments 4 54,618 92,241

Total income 365,576 396,328

Expenditure on:

Charitable activities 5 418,984 368,079

Net income before other recognised gains/{fosses) {63,408) 28,249

Other recognised gains and losses

Actuarial loss on defined benefif pension scheme 18 {3,930) (5,819)
Net gains/{losses) on investments 9 96,180 34,691

Net movement in funds 38,822 57,121

Fund balances at 1 January 2024 3,218,337 3,161,216
Fund balances at 31 December 2024 3,257,169 3,218,337

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

All funds in the current and prior years are unrestricted.

2.



THE FRANK PARKINSON YORKSHIRE TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Tangible assels
Investments

Current assets
Debtars
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilities
Net assets

Income funds
Unrestricted funds:

Designated funds
General unrestricted funds

il .
FPYT Trusteas [imited
Trustee

Notes

11
12

13

16

18

19

2024
£ £
679,710
2,101,280
2,780,990
4,719
652,499
657,218
(70,857)
586,361
3,367,351
(110,192)
3,257,159
940,293
2,316,866
3,257,159

3,257,159

e-approved by the Trustees on 25 September 2025

2023

6,484
676,005

682,439

(74,944)

856,229

2,362,108

726,183
2,005,120

2,731,313

607,545

3,338,858

(5,000)

(115,521)

3,218,337

3,218,337

3,218,337

<l Koe 7l

FPYT Trustees Limited
Trustee

-13-




THE FRANK PARKINSON YORKSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

14

Accounting policies

Charity information
The Frank Parkinson Yorkshire Trust is a Charity governed by its Trust Deed.

Accounting convention

The accounts have been prepared in accordance with the Charity's Trust Deed dated 17 October 1950 and
amended on 27 Qctaber 2015, the Charities Act 2011 and "Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting
periods commencing from 1 January 2019). The Charity is a Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the Charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention, madified to include the
revaluation of freehiold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expactation that the Charity
has adequate resources to continue in operaticnal existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject te specific conditions by donors that the capital must be maintained by the
Charity.

Income
Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified
of the donation, unless performance conditions require deferral of the amount, Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recoghised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

-14-




THE FRANK PARKINSON YORKSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by
the charity; this is normally upon nofification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due.

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the
expenditure. All expenditure is accounted for on an accrual basis and has been classified under headings
that aggregate all costs related to the category.

Grants payable are payments made to third parties in the furtherance of the charitable objectives. Where the
charity gives a grant with conditions for its payment being a specific level of service or output to be provided,
such grants are only recognised in the Statement of Financial Activities once the recipient of the grant has
provided the specific service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment has
been made and there are no conditions ta be met relating to the grant which remain in the control of the
charity.

Provision for grants is made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of the grant payable.

Tangible fixed assets
Tangible fixed assets costing £300 or more are initially measured at cost and subsequently measured at cost
or valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold buildings 2% straight line basis
Leasehold buildings 2% straight line basis
Freehold improvements 5% straight line basis
Fixtures and fittings 5% and 10% straight line basis and 25% reducing balance

The Trustees consider that the residual value of both the freehold and leasehold property is at least cost, as a
resuli no depreciation has been provided during the year.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impairment of fixed assets

At each reporting end date, the Charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.9

1.10

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated fo be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/
(expenditure} for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the asset
in prior years. A reversal of an impairment loss is recognised immediately, unless the relevant asset is carried
in at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation
increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shori-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current labilities.

Financial instrumernts
The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simulianeously.

Basic financial assets
Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of
the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subseguently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.
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1.1

1.12

Accounting policies {Continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or
cancelled.

Employee henefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the Charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement henefits
The charity operates a wholly unfunded pension scheme for its past employees.

The present value of the future obligation to the charity's current pensioners is suffictently material to be
recognised as a pension liability for which provision is made in these accounts.

The liability has been calculated on the assumptions that pensions in payment will increase at a rate of two
per cent per annum and that the appropriate discount rate to be applied in calculating the present value of the
liability is three per cent per annum.

Critical accounting estimates and judgements

In the application of the Charity's accounting policies, the Trustees are required to make judgements,
estimates and assumptions ahout the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are cansidered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Aceounting estimates and judgements in respect of the Retirement Benefit Scheme are set out in Note 19

Charitable activities

2024 2023
£ £
Amenity charges 310,958 304,087
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THE FRANK PARKINSON YORKSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Investments
Unrestricted Unrestricted
funds funds
2024 2023
£ £
income from listed investments 52,262 88,549
Interest receivable . 2,356 3,692
54,618 92,241

5 Charitable activities
Unrestricted Unrestricted

funds funds

2024 2023

£ £

Depreciation and impairment 46,483 46,483
Almshouse management costs 64,489 76,503
Light, heat and power 80,958 84,973
Extraordinary repairs 67,343 26,769
Repairs and renewals 45,308 51,140
Ground rent and water charges 10,888 2,287
Insurance 9,471 8,270
On call and moenitoring system 10,398 5,094
Gardening 24,408 24,520
Residents activities 180 3,102
Cleaning 7,196 8,187

367,122 337,308

Share of Support costs (see note 6) 28,542 16,207
Share of Governance costs (see note 6) 23,320 15,564

418,984 368,079

Analysis by fund
Unrestricted funds 418,984 368,079

418,984 368,079
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Support costs

Support Governance 2024 Support Governance 2023
costs costs costs costs
£ £ £ £ £ £
Staff costs 14,130 - 14,130 - - -
Subscriptions 1,161 “ 1,161 955 - abb
Website costs - - - 532 - 532
Legal and professional
fees 7,205 - 7,205 5616 - 5616
Bank charges 107 - 107 62 - 62
Accountancy 5,939 - 5,939 8,042 - 8,042
Audit fees - 11,400 11,400 - 8,100 8,100
Trustees' travel and
meeting costs - - - - 804 804
Accountancy - 400 400 - 360 360
Trustees Recruitment - 11,520 11,520 - 6,300 6,300
28,542 23,320 51,862 15,207 15,564 30,77+
Analysed between
Charitable activities 28,542 23,320 51,862 15,207 15,564 30,771

All support and governance costs are attributable to the Trust's current principal charitable activity, namely, the
provision of almshouse accommodation.

Governance costs includes payments to the auditors for audit fees of £11,400 (2023- £8,100) inclusive of VAT.

7 Trustees

The accounts production of FPYT Limited was paid for by Frank Parkinson Yorkshire Trust amounting to £400
(2023: £360). None of the trustees {or any persons connected with them) received any remuneration or
benefits from the Charily during the year (2023: None).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

8 Employees

Number of employees
The average maonthly number of employees during the year was:

Employment costs

Wages and salaries
Social security costs

There were no employees whose annual remuneration was £60,000 or more.

9 Net gains/{losses} on investments

Revaluation of investments

10 Taxation

2024
Number

—

2024

12,692
1,438

14,130

2023
Number

2023

Unrestricted Unrestricted

funds

2024
£

96,160

funds

2023
£

34,691

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects,
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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11

Tangible fixed assets

Freehold Leasehold Freeheld Fixtures and Total
buildings buildings improvements fittings
£ £ £ £ £

Cost
At 1 January 2024 78,675 237,334 312,668 563,428 1,192,105
At 31 December 2024 78,675 237,334 312,668 563,428 1,192,105
Depreciation and impairment
At 1 January 2024 - - 119,854 346,058 465,912
Depraciation charged in the year - - 15,633 30,850 46,483
At 31 December 2024 - - 135,487 376,908 512,395
Carrying amount
At 31 December 2024 78,675 237,334 177,181 186,520 679,710
At 31 December 2023 78,675 237,334 192,814 217,370 726,193

The land and buildings at Towngate Guiseley included in the leasehold amounting to £67,602 is leased from 1
January 1951 for 999 years.

The land and buildings at Bingley Lands Guiseley included in the leasehold amounting to £169,732 is leased
from 1 January 1964 for 999 years.
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12 Fixed asset investments

Valuation
At 1 January 2024
Valuation changes

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

13 Debtors
Amounts falling due within one year:

Trade debtors
Prepayments and accrued income

14 Creditors: amounts falling due within one year

Grants payable

Other taxation and social security
Deferred income

Trade creditors

Other creditors

Accruals

Notes

17

Listed

investments

£

2,005,120

96,160

2,101,280

2,101,280

2,005,120

2024 2023

£ £

- 1,732
4,719 4,752
4,719 6,484
2024 2023
£ £

- 5,000

1,343 -
1,331 1,737
28,921 17,959
- 10,893
39,262 39,355
70,857 74,944
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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15 Grants payable

Grants payable

Payable within one year
Payable after one year

16  Creditors: amounts falling due after more than one year

Grants payable

17  Deferred income

Other deferred income

Deferred income is included in the financial statements as follows:

Defarred income is included within:
Current liabilities

Maovements in the year:

Deferred income at 1 January 2024
Released from previous periods
Resources deferred in the year

Deferred income at 31 December 2024

2024

1,331

1,331

1,737
(1,737)
1,331

1,331

2023

5,000

2023

1,737

.23




THE FRANK PARKINSON YORKSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

18

Provisions for liabilities - Retirement benefit schemes

The Frank Parkinson Yorkshire Trust operates a wholly unfunded pension scheme for two (2023: two) of its

past employees.
Scheme liabilities

Movements in the present value of defined benefit obligations:

2024
£
Liabilities at 1 January 2024 115,521
Benefits paid (9,259)
Actuarial losses 3,930
At 31 December 2024 110,192
The defined benefit obligations arise from plans funded as follows:
2024
£
Wholly unfunded obligations 110,192

2023

118,676
(8,974)
5,819

115,521

115,521

The trustees have agreed that the present value of the future abligation to its current pensioners is sufficiently
material to be recognised as a pension liability of the Trust for which provision should be made in these

accounts.

The liability has been valued by the trustees on the assumptions that pensions payments will increase at a
rate of two per cent per annum and that the appropriate discount rate to be applied in caleculating the present

value of the liability is three per cent per annum.

The trusiees have not requested an independent actuarial valuation of the pension liability.

The pension liability has been valued by the trustees at £110,192 at 31 December 2024 (2023 £115,521).

24 -



lle

"sijedal puE S2UBUSIUIEW JO MaIAS] B puEe sabugya [BInjonils |BUISU] 8} 18A0D O] pelesld uaaq sey puny Asusbunuos) syl

"UOII0SSY

asnoyswy 9y} Ag pepuswiiods) sopoeid poob juslng j199)al 0} pund S0UBLISIUIE[A SURNOY B} PUB puny sousUSURR [B2I9AD 8yl ‘pund slieday AleuploBnxd

851462 08226 - (+85°3L¥) 9/5'59¢ IEE'9Le'e z2/8'6T - 6.0'99¢) 82¢£'96¢ g1z’
998'01£'CT  0£2'CH {OLp'see)  (8£9°¢9T) 9/5'59¢ 01'79C'T  7.8'92 (G11°201)  (Gi1'9¥2) 97£'96¢ 86.'062°C
£62'0r6 - 0l¥'6E2 (o¥eiesL) - 622'958 - gLL'Z0L (v0e'1Lz1) - 8LF 0.8
000'LLL - 000°LLL - - - - - - - -

£0S'y - veLiLE (BL1L'9E) - 868°0L - Z6¥'0¢ (#6561 - -

080'G¥1 - 9¢6'SY (Ovy'9L) . F85'S1LL - 9LL' ¥y {g5¥'ge) - 999'66

- - 05.'08 F0OE'va) - #55°¢ - 91042 (69.'92) - LOE'E
012’649 - - (e8¥'op) - £61°924 - LEF'S (€9¥'oF) - S¥Z'19.

3 3 3 3 3 3 3 E 3 3 3

veoT SIS0 59850}

1aquiszag 1 pue suieh pepuadxa saoInosal ¥zo7 luenuer Lpue suieb papuadxs $92JN0S3Y €70z Aenuer |
jE ajueleg ‘suolBN|eASy SiSjsusi} SIDENOSIY Bupoou] je asueeg ‘suonEN|EASY SISJSuBll SO2UN0SIY Burwoau je asuejeg

SpUNY Ul JUSWSAOR

SpuUny Ul JUSLWBAON

spuny [e10]

SpuN} j2lauss)

pund
Aausbuguo)
pund
SoUBUIIBH
aunnoy

pun4
souBUSUIBH
[B0yoAD
pun. sieday
Aleuiploexg

puN 19SSy PaXiy

'sasodind oioads 1o} seeisny) oy} Aq spurny PeIOLISSIUN JO JN0 SPISE 195 UBaY AABY UIYM Spunj pajeubissp Buimo)joy aut spnjaul AILIEYD SU1 JO SPUM) SWIOOU| SU L

spund

6l

$20Z HI9WIDTA LS AIANT ¥VIA FHL 8O
{(QANNILNOY) SINAWILYLS TVIONVNI4A IHL OL SILON

1SNAL JAIHSHAOA NOSNIMIVd MNVYd 3HL



THE FRANK PARKINSON YORKSHIRE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

20  Analysis of net assets between funds

General Designated Total General Designated Total
funds Funds funds Funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Fund balances at 31
December 2024 are
represented by:
Tangible assets - 679,710 679,710 - 726,193 726,193
Investments 2,101,280 - 2,101,280  2,005120 - 2005120
Current assets/(liabilities) 325,778 260,583 586,361 477,509 130,036 607,545
Long term liabilities - - - {5,000) - (5,000)
Provisions and
pensions (110,192) - {110,192) {115,521) - (115,521)
2,316,866 940,293 3,257,158 2,362,108 856,229 3,218,337

21 Related party transactions

Transactions with related parties

During the year the Charity entered into the following transactions with related parties:

Expenses were reimbursed to two directors of FPYT Trustees Limited, the corporate Trustee, amounting to
£nif travel to nil trustees (2023 - £27 travel and accommaodation expenses, two trustees) during the year.
Vouchers were received by nil trustees amounting to £nil (2023 - £750, 3 trustees).
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