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PACE'S ALMSHOUSE CIIARIT\

TRUSTEES'REPORT
FOR THE YEAR ENDED 3I DECEMBER2025

-l'he 
trustees ofPage's Almshouse Charity prescnt their annual report and financial sta(cmenls for the year ended 3l Decembcr

2025 and confirm they comply with the requiremenls ofthe Charities Act 201l, the Trust Deed and the Charities Statement of
Rccommended Practice applicable to charities preparing their accounts in accordance with the Financial Reponing Standard

applicable in the UK and Republic of Ireland (FRS 102) (as amended for accounting periods commencing from I January

20t9).

Structure, governance and management

Nature oJ the Trusl Dced

I'he'Irust Deed is dated 2 June 1998, as amended on 8 April 2013 by the Charity Commission for England and Wales under
the power given in thc Charities Act 201 l. The charity was registered with the Charify Commission on 2 May 1962.

Melhotl of recruilmenl of ltustee\

Trustees are recruited from those associated with Basingsroke United Reformed Church and are expected to have an

understanding of, and sympathy with, the provisiohs of the Trust Deed, which favour residents of the bungalows who are

associated with Basingstoke United Reformed Church.

Prospective candidatesr nanes are put forward at a mecting oflhe trustees. Candidates are selectcd on the basis that they are
considered to have thc skills needed to administer and manage the Trust and to brihg an appropriate balance of skills and

experience to the body oftrustees.

Prospective candidates will normally tre approached by the Chairmaq who will explain and discuss the duties and

responsibilities of trustees.

Policies and procedureslor induction and fiaining oftruslees

Once approved by the full body oftrustees, new trurtees will altend mcctings. They will also be allocatcd to a sub-comnri[cc
depending on their experiencc and skills. New trustccs arc also accompanied by an experienccd trustee when carrying out any

function; pastoral, maintenance of property, administrativc or Iinancial.

Organisalional sttuclurc

'fhe charity is govemed by trustees, who meet approximately six times per year. In addition there are sub-committees who deal

with the maintenance of property. financial matters and pastoral concems. Matters not dclcgated for decision making arc

brought back to the full body oftrustees. When a vacancy occurs in a bungalow, truslees are appointed to interview candidates.

Stoterneht oh rish hahoqement

'l'hc trustees have examined thc major risks to which thc charity is exposed. The charity revicws and monitors risk on a rcgular
basis and confirms that systcms arc in place to mitigatc thc charity's exposure to major risks.

These risks include:
. financial risks and retum on investmcnt funds. This is mitigated by rwiewing investments regularly to ensure an

appropriate retum is achieved;
. risk ofvacant properties which has been mitigated by making a change in 2013 to the Trust Deed to provide the trustees
with the provision to appoint a limited number ofmen or women who are in need but not associated with Basingstoke
United Reformed Church:
. reliance on volunteers, all of whom are trustees. The charity ensu.es that volunteers are available to support the
objectives ofthe charity in the provision and maintenance ofalmshouses for those in need as necessary.

I



PAGE'S ALMSIIOT SE CH 4RITI

TRUSTEES'REPORT
FOR THE YEAR ENDED 3I DECEMBER 2025

Public benefit

l'he trustees confirm that t}ley havc referred to the guidance contained in the Charity Commission's general guidancc on public

bcnefit when revicwing the charity's aims and ohjcctives for the ygar.

Ohjectites ahd aclivitieslor the puhlic beneJil

-Ihc 
objectives ol'thc chfiity continue to be the provision and maintenance ofalmshouses for two or more needy mcn or

women as set out in the Trust Deed.

The charity has the general aim ofcontinuing to provide and maintain almshouses for men or women who are in need by reason

offinancial hardship or other disadvantages.

The major areas ofactivity that contribute to thc achievernent ofthe chariry's objectives are

. financial;

. maintenance ofproperty - this involved a major refurbishment ofall the almshouses which was completed in
February 2020;

. lcgal affairs;

. pastoral care ofresidents; and

. selection ofresidents.

l'he strategies employed to achieve the cha ty's objcctives are

. to ensure thal there is provision and maintenance ofthe bungalows, including regular inspection and updating ofthc
bungalows; and
. that monies are well managed and in good order so that sufl'icient income is available to fund the Ttust's operational
needs.

'l hcse strategies are implemented primarily though meetings oftrustecs, both as a l'ull body and through the smaller sub-committees

Achievement and performance

The Trust has achieved its aims and objectives by demonstrating that ir provides Public Benelit, a key part oflhe Charities

Act 201 l. There are two key principles of public benefit. Firstly, there must be an identifiable bcnefit; that is thc trust's

objeclive as detailed above. Secondly the benelit must be to thc public, or a section ot the public; that is the Trust's aim as

detailcd atove. As at 3l December 2025, the trust provides public benefit for sevcn people r{ho arc in conditions ofnecd,
hardship or dis(ress. All are mcmbcrs ol, or associated with, Basingstoke United Reformed Church. AII dwellings were fully
occupied in 2025-

Financial review

The principal lirnding source is income generatcd from the investment ofcapital. The secordary source is donations from
residents towards the maintenancc ofthe propertics.

The funds raised by both have maintained the properties, including the programme of refurbishment whilst continuing to
provide a limired income for the l'uture.

The charity ended the year with a surplus before net gains(losses) on investments ofr3O,497 (2024: 123,142)
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PACE'S ALMSHOUSE CHARIT}'

TRUSTEES' REPORT
FOR THE YEAR ENDED 3I DECEMBER 2025

Volunteers

The charity would not be able to provide its services if it were not for our voluntcers who give their time to serve the residehts

frcc of chargc. As at 3 I December 2025 we currently havc I I volunteers ( 12 io 20241, all of whom arc trustees. Givcn thcir
diverse backgrounds it is not possible to quantify their contrihution in monetary tcrms.

Policy on expenses peid to trustees

Approval was given at a meeting ofthe tnAtees on I I .luly 2017 for the Trust to continue to contribule ,25 towards outgoings
incurred by trustees in undertaking their work a"s voluntecrs. Reimbursement is optional and there is a clear audit trail, with
trustees wishing to claim the contribution rcquired to complete a declamtion provided by the Treasurer. No pa],ments were
made under thc f,25 volunteer expenscs policy in either 2025 or 2024.

In addition, trustees may incur expenditure personally on bchalfofthe chariry in carrying out its activities. Where this occurs,

the charity reimburses the trustee for the actual costs incurred, subject Io appropriate supporting documentation being provided.

Reser'ves policy

tt is the policy of the charity to maintain free resewes at a level which both generates suliicient income to meet annual

expenditure commitments iiod provides the llexibility to.espond to emergenry needs as they arise. in addition to fimding the

planned refurbishment programme .

In previous years the trustees established a designated fund to provide for maintenance work. With the commencemenl ofthe
refurbishment programme, this fund was retained to cnsure that the charity could meet any unforeseen needs arising, The

trustees continuc to review annually both the need to retain designated funds and the adequacy of their level in light of the

charity's ongoing activities, commitments and future plans.

At the repo(ing date the charity held unrestricted general funds off1,507,717 (2024: I1,503,139) and unrestricted designated

funds offl48,0O0 (2024: t134,000). The trustees consider the level ofresewes held to be appropriate, as income achieved in

the year was sutlicient to cover expenditure incufted.

Designated reserves are in place for the following purposes:
. Long-term refurbishment costs: An annual designation offl4,000 has been made since 2018 to provide for futurc

refurbishmcnt expenditurc. '[his designation is intended to build up a fund ovcr a 25-year period, being the estimated
timescale and cost ofa full refurbishment. The most recent refurbishment w&s completed in 2020. At 3l December 2025, the
balance on the designated fund amounLs to €l12,000 (2024: f98,000)

. Boutrdrry wrll repairs: The trustees have designated f36,000 towards thc charity's contribution to the repair ofthe
boundary wall (east).

Totrl designated rcserves: f,l18,000 (2024: !134,000)

Investment policy and objectives

The trustees' poliry is to maintain a sullicient lev€l of income generated to fund the on-going operational needs which arise

from time to time-

Plans for future periods

keep the bungalows in good order. following thc completion ofthe refurbishment ofthe seven bungalows in
Fcbruary 2020. To fulfil this plan a full inspection ofthe sevcn bungalows and surrounding gardens was
undertaken during the year.
invest capital prudently Io sal'eguard the long-term future ofthe bungalows and their residents. The level of
contribution paid by residents was reviewed in 2024, resulting in an increased contibution effective fiom I April
2025.'l'hc level ofcont bution is reviewed amually.

The trustees' investment powers are governed tly the Trust Deed.

It is the trustecs' aim to continue to:



PAC E'S AI,\-ISH OT-SE CH,{RIT\

TRUSTEES'REPORT
FOR THE YEAR ENDED 3I DECEMBER 2025

Trustees' responsibilities iD relation to the financial stetements

Ihe trustees arc responsible for preparing the Trustees'Annual Repo.t and the financial statements in accordance with
applicablc law and [Jnited Kingdom Accounting Standards (Unitcd Kingdom Generally Accepted Accounting Practice).

The law applicable to charilies in England and Wales requircs thc trustees to prepare financial statements for each financial
year which givc a true and fair view ol the state of affairs of thc charity and ol the incoming resources and application ol-

resources ol the charity for that period. In preparing these financial statements, thc trustees are rcquired to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the applicable charities statcment ofrecommended practice (SORP);

. makc iudgem€nts and estimates that are reasonable and prudent:

. state whether applicable accoun(ing standards and statements ofrecommended practice havc been followed, subject to
any deparures disclosed and explained in lhe financial statements; and
. prepare the financial statemens on lhe going concem basis unlcss it is inappropriate to presume that the charity will
continue in business.

The trustccs arc responsible for keeping accounting records which disclosc with reasonable accuracy at any time the financial
posirion ofthe charity and which enable them to ensure that the statements comply with the Charities Act 201 t, the applicablc

Charities (Accounts and Reports) Regulations 2008; and the provisions ofthe Trust Deed. The trustces are also responsible lbr
safeguarding the assets ofthe charity and hence for taking reasonable steps for the prevention and detection offraud and other

irregularities.

Approved by the Board ofTrustees and signed on its behalfby:

t\(fi
Mrl Scott

(Treasurer)

Date 5g 1e
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INDEPENDENT EXAMINER'S REPORT
TO THE TRTISTEES OF PAGE'S ALMSHOUSE CHARITY
FOR TIIE YEAR ENDED 3I DECEMBER 2025

Respective responsibilities of Trustees rnd examiIler
The Charity's Trustees are rcsponsible for the preparation ofthe financial statements, The charity's frustees consider that an

audit is not required for this ycar under section 144(2) ofthe Charities Act 20ll (the 20ll Act) and that an independent
examination is needed,

It is my responsibility to:
(i) examine the financial statements under section l45ofthc20ll Act;
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under

section 145(5Xb) oithe 201 I Act; and
(iii) to state whether particular matters have come to my attention.

Independent eramiDer's statemertt
Your attention is dra\.n to the fact that the charity has prepared financial statements in accordance with
Accounting and reporting by Charities preparing their accounts in accordance with the I'inancial Reponing

Standard applicable in the LJ K and Republic of lreland (FRS | 02 ) in preference to the Accounting and

Reponing by Charities: Statemenl of Recommendcd Practice issued on I April 2005 which is referred to
regulations but has now been withdrawn.

in thc cxtant

I uhderstand that this has bccn done in order for thc financial statements to provide a true and lair view ih

accordance with Cenerally Accepted Accounting Practice cfl'ective fbr reporting periods bcginning on or aller I January 2015

In connection with my cxamination, no other matter except that refarred to in th€ previous paragraph has

come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordancc with section 130 ofthe 201 I Act; and

(ii) to prepare tinancial statements which accord with the accounting records and comply with the
accounting requirements ofthe 201I Acti

have not beefl met or
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding ofthe
financial statements to be reached.

6e-.bUSh're
Charlone Derbyshire FCCA
Derbyshire Accountants I-imited
2 Fairfield
Whitchurch
llampshire

,",",aE.lQglao2b

5

I rcport on the financial statemcnts ofthe Charity for thc ycar cndcd 3l December 2025, which are set out on pages 6 to l4-

Besis of independent elaminer's rcport
My examination was carried out in accordance with the gencral Directions given by thc Charity Commission. An cxamin tion

includes a review ofthe accounting records kept by the charity and a comparison ofthc linancial statements presentcd with
those records. It also includes consideration of any unusual items or disclosures in the financial statements and seeking

explanations from you as trustees conceming any such matters. The procedures underlakcn do not provide all the evidcncc that

would be required in an audit and consequently no opinion is given as to whether the linancial statements present a 'true and

fair view' and the report is limited to those matters set out in the next statement.



PAGE'S ALMSHOT]SE CHARTTY

STATEMENT OF FINANCIAL ACTfVITIES (Including lncome and Expenditure Account)
FOR THE YEAR ENDED 31 DECEMBER 2025

Notes

4

DesigDated
Funds
2025

General
Funds
2025

f,

Tot.l
Funds
2025
I

Total
Funds
2024

f.

INCOME

Donations
lnvestmcnt income

2

3

39.393
( q7s

45,368

l4.ti7I

14,8'1t

39.393
5 q75

40.342

5,81 8

TOTAL INCOME

EXPENDITI.]RE

Expenditurc on charitable activities

TOTAL EXPENDITURE

NET INCOME BEFORE NET (LOSSESYGAINS ON
INVESTMENTS

Net gain/( loss) on investmen(s

NET INCOME(EXPENSE)

Transt-ers between funds

Net movement in funds

Funds balances brought forward at I Janurry

Fund balances carried forward rt 3l December

45,368 46,160

14.87 r 23.018

14.87 t 23,0Ir

30,49',1

( I t.919)

30.497 23.142

( ,919) lt.9tl

18,578

( r 4,000) 14,000

lll.57tt 3 2.05 5

4,578

1,503,139

14,000

r 34,000

r8,578

t.637.139

32,055

1,605,084

tt t,so7.7 t'7 148,000 t,655,717 1,637,t39
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P \(;E's ,\1.\lsllO( Sh (IIIARIT\

BALANCE SHEET
AS AT 3I DECEMBER 2025

2025

1,304,050
288,427

1,592,4',77

65,882

(2,642)

63.240

1,655,717

2021
t

1.304.0511

300.346

t,604.396

35,283

(2,540)

32,743

t.57 t.004
66,135

t.637. t39

Notes

9

t0

t2

ff i

FIXED ASSETS
-l-angible 

assets

lnvestments

CURRENT ASSETS
Itrcpaymcnts & accrued income
Cash at bank and in hand

CREDITORS: amoutrts falling due
within the year

Net current assets

Total assets less current liabilities

3.455

62,427
r.265

34.0 lrl

7

8

FUNDS OF THE CIIARITY
Income funds
Rcvaluation reserve

0 (^A

1,589,582

66, t35

The financial statements were approved by .he trustees and authorised for issue on tSlO.n/fC
behalfby:

and are signed on thcir

Mr I Scott
( I'rcasurcr)

7

('l'rustee)

1,655,7 t',l

t.637.139

a-

fte^o



P,\CE'S ALIISHOt SE ( rr.\Rl1\

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED .J I DECEMBER 2025

I ACCOUNTING POLICIES

General information

Page's Almshouse Charity is a charitable trust registered in England and Wales with the Chafity Commission under charity
number 204589. The charity is govemed by a Trust Deed datcd 2 June I998, as amended on 8 April 2013 by the Charity
Commission for England and Wales. The address of thc charity's principal place of business is 29a and 29 to 39 New
Road Basingstoke, I lampshire.

The charity's principal objectives are disclosed in the Trustees' Report.

Basis ofaccounting
'fhe financial stalements have been prepared in accordance with the Chadties Statement ofRecommended Practice
Applicable to charities prepadng their accounts in accordance with the Financial Reporting Standard applicable in the trK
and Republic oflreland (FRS 102) (Charities SORP (FRS 102)). the Financial Reporting Standard applicable in the UK and

Republic of lreland (FRS | 02), and the Charities Act 20 | | .

Page's Almshouse Chadty meets the definition ofa public benefit entity under FRS 102.

'lhc financial statcmcnts have heen prepared to givc a true and tair view and havc dcpartcd liom the Charities (Accounts
and Reports) Regulations 2008 only to thc cxtcnt rcquirt:d lo provide a true and I'air vicw. 'l'his dcparrurc has involved
following thc Charitics SORP (l"RS 102). second cdition issued in October 2019. rathcr than thc Accounling and RefFrting
by Charilies: Statemcnt ofRecommended Practice ellcctive liom I April 2005. rvhich htrs since been withdrawn.

The financial statements are prepared in sterling. which is the fimctional currency ofthe chadty. Monetary amounts in these

financial statements are rounded to the nearest whole ! l. excepl where otherwise indicated.

Assets and liabilities are initially recognised at historical cost or transaction value, unless otherwise stated in the relevant
accounting policy. Listed investments are measured at f'air value and the almshouse properlies are car ed at their revalued
alnount.

Going concern
'l'he trustees have considered the charity's Iinancial position, including its level ol'reserves. investment assets and anticipated

future income and expenditure. The trustees considsr that the charity has adequate resources to continue in operational

existence for the tbresceable f'uture. Accordingly. thc financial statements have becn prepared on a going concem birsis.

lncome

Donorions and grat t
Income liom donations is included as income when these are receivable. Income is receivable from the residents when
the properties are occupied.

Interest receivable and investment income
Interest and dividends are included when receivable by rhc cha ty

Expenditure

Expenditure is includcd in the Statement ofFinancial Activities on an accmals basis. inclusive of any VAT. Costs are

allocated and directly attributable to the activity of lhe charity.

Support costs includc thc costs attributable to the trust's compliance with @nstitutional and statutory requirements.

including accountancy lbes, strategic management and truslees' meetings and reimbursed expenses.

8



PtG[-'S ,tl,]!tSIl()t SE (lH.,LRll ]

NOTES TO TIIE FINANCIAL S'I'ATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2025

I ACCOTJNTINGPOLICIES(CONTINUED)

Tangiblc lixed assets

Almshousc properties are canied at a revalued amount, being their fair valuc at the date ofrevaluation lcss any subsequent

impairment losses. No depreciation is charged on the Almshouse properties. The l'air value of the pmpertics is determined

liom ma*et-based evidence on a regular basis by a prol'essionally qualified survcyor and valued interminently by the

trustees. Rcvaluation gains arising on the.evaluation are recognised in the Statement of Finaacial Activities after net

income unless lhey reverse a previous charge for impairment.

Investmcnts
Investments are stated at open market value at the year end. Unrealised gains and losses on the investments are recognised
in the Statsmcnt ofFinancial Activities in the year in which they arise.

Finrlrcisl instrumcnts
The cha ty only has financial assets and financial liabilities of a kind that qualifr as basic financial instruments.

Basicfinancial instmments are initially recognised at transaction value and subsequently measured at their settlement value

with the exccption oflisted investments which are subsequcntly measured at fair value.

Debtors
Trade and other debton are recognised at the seftlement amount due afler any trade discounts of]-ered. Prepayments arc

valued at the amount prepaid net ofany trade discounts due.

Cssh at b&nk
Cash at bank includes money held in deposit accounts.

Creditors
Crediton are recognised whe.e the charity has a pres€nt obligation resulting from a past event that will probably result in

thetranst'er of funds to a third pany and the amount due to settle the obligation can be measured or estimated reliably.

Creditors are normally recognised at their settlement amount.

Fund.ccour!tiltg
Funds held by the chadty arc unrestricted general i'unds and designated funds. lJnrestricted general funds are flnds that can
be used in accordance with the chaitable objectives al the disoetion of trustees. Designated funds are funds specifically
setaside firr repairs and maintenance ofthe almshouses.

2 INCOME FROM DONATIONS

Donations

2025
r

39.393

2024
r

40.342

39.191 40.342

l

All incomc liom donalions was unrcstricted in both 2025 du:,t12024

INVESTMENT INCOME 2t25
r

2024
r

Dividend incomc

All incomc f'rom investments lvas unrestricted in both 2025 wrd 2024.

5.975 5.818

5.975 5.u 1 lt



P{GE'S AI,}ISIIoI SE (]IIARIT'I

NOTES TO 'THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3I DECEMBER 2025

.I ANAI,}'SIS O1' EXPENDITI;RI,] O\ CHARITABLI, A(]'I'IVI'IIES

Cost ofactivities in the f'urtherance ofthc charity's objectives
Support and govemance costs

Expenditurc on charitable activities was unrestricted in both 2025 ald 2024

Cost ol activities in the l'urtherancc ofthe chadty's objcotives

lnsurancc

Water rates

I-ight & heat

Postage and stationery

Repain to premises

Careline systems

Sundry expenses

Legal and protbssional

29a and 29 to 39 New Road. Basingstoke. Hampshire
Cost or valuation at I January 2025

2025
f.

2024
f

12.729

2_142

t4.87 t

20,979

2.039

23.018

2025
f

t.265
t.9t5

8?
'7.364

179
1.236

683

2024
L

1,236
t.454

95
171

12.011

t'71
5,092

743

t2-129 20.919

Support and govemance costs

Accountancy f'ees

lndcpcndent examination tbes

2.142 2.039

5 ENIPLO} EES & TRTISl'Et]S

Therc arc no cnployees ol'thc charity in thc curcnt or prior year

The trustecs rccaived no remunemtion or other benefits from the charity in cither the cunent or pdor year.

During the year. onc t ustee (2024: three) was reimbursed a total of L96 (2024: L934) for expenses incurred persorally on
behalfolthe charity. These reimbursements relaled solely to cosls incurred in carrying out the aclivities ofthe chaity and
did not represcnt rcmunemtion for trustees' services.

The almshouse properties with a carrying value off1.304.050 were revalued during the year ended 3l December 2013 by
FrankBailey Chartered Surveyon, and by the trustees at the year end. on an existing use open markel value basis. The
valuation was based on rccent market tmnsactions on an arm's length basis lbr similar properties.

2025
t

1.465

6',7',7

2024
c

t.395
644

Land &
Buildings Total

L

1.304.050 l,304.050

l,304.050 1.304,050Cost or valuation at 3l December 2025

10

6 TAXATION

The chadty is exempt from taxation orl income and gains to the extent that these are applied to its chadtable purposes.

7 TANGIBLE FIXED ASSETS



PA(;E'S AI,MSHOI]SU (]IIARITY

NOTES TO THE FINANCIAL STATEMENTS
FOR TIIE YEAR ENDED .I I DECEMBER 2025

E INVESTMENTS

V.lurtio!
At I January 2025
Additions
Disposals
Revaluation

At 3l December 2025

Capital
Accumulation

Fund
f

300.346

(l r,9 r9)

288-42't

t)

Thc listed investments have been valued on 3 I December 2025 on the basis of opcn market value.

DEBTORS 2025
t

I'rcpayments and accrucd income 3.455

3,455

All debtors relate to unrestricted funds in both 2025 and 2024.

l0 CREDITORS: rmounts falling due'within one year 2025

Accruals & Dcttrrcd Incorre 2-642

2.642

All creditors relate to unrestricted funds in hrth 2025 and 2024.

2021

t.265

f

1-265

tt
2021

2.540

11



P..\(;E'S ,\LltSIt()lrSE CILARI I Y

NOTES TO THE I.-INANCIAI- S'I'ATENIENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Balance at Net
I January movement

rt

Gain
/(Loss)on

irvestments
r

Transfers

t

Balrnce at
3l December

Undesignared funds
Dcsignated lunds

A1 3l Deccmbcr 2025

Comparative liigures:

tlndesianated lLnds
Desisnated I'unds

At 3l Decembcr 2024

'l-angiblc fixcd a-ssets

lnvestmcnts
Cash at bank afld in hand

Other currcnt ir.ssets

Other currcnt liabilities

1.503.r39

t34.000
30.49'r ( lr.9r9) ( r4.000)

14.000

1.501.'11'1

t48,000

Brlxnce at
I Jrnuary

s

1.555.084

50,000

Nct
movement

Gain on
inveslments

t

Balance at
3l Deccmber

{.

Tra nsfers

f.

f.

2l. 142 8.913

t.605.084 2l. 142 r,r.9r 3

(84.000)

84.000

Designated
Fund

c

1.503,139

134.000

t.637.139

'Ihe specific purposes for which the lirnds are to bc applied are ars lbllows

Unrestricted getreral funds: rcpresent the unrcstricted funds which can be utiliscd by the trustecs at their discretion to

turther the charity's objectives.

Desiglated funds: The trustees have agreed to designate annual reserves offl4.000 over a 25-year period to provide for

lirture refurbishment costs. l'he last refurbishment staned in 2017 and was completed in 2020. A1 3l Decembar 2025.

designated reserves for futurc rel'urbishment costs total fl12.000 (8 yea.s at f14.000 p€r year), In addition. the lrustees

have designated f,36,000 towards the charity's contribution to repairs to the boundary wall, Total dcsignated reserves at 3l
December 2025 therelbre amount to 1148,000. 

-Ihe 
tlustees will continue to review the adequaoy and purpose of these

reserves on an annual basis.

I2 ANALYSIS OF NET ASSETS BETWEEN FI]NDS

Revaluation
Reserae

L

C cnera I

Fu nd
f

Total

66. t35 1.237.9t5
- 140,42',1

- 62.427
- 3.455

(2.642)

__i1r1 _1111-'

r41r.000
t.304,050

288,427
62.42'7

3.455
(2.642)

 t 3l Decemhcr 2025

12

148,000 1.655;717

II ANALYSIS OF MOVEMENT IN UNRESTRICTED FUNDS

t.637,r39 30.497 (n.919) - r.655.717
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l2 ANALYSIS OF NET ASSETS BETWEEN FUNDS (Continued)

Comparative Figure", Revrluetion
Reserve

f

Generrl
Fuod

Total
f

Designrted
Fund

i
Tangiblc Iixcd assets

lnvestments
Cash at bank and in hand

Other currcnt assets

Other currcnt liabilities

At 3 I Dcccmber 202,1

13 FINANCIALINSTRUMENTS

FINANCIAI, ASSETS:
lnstruments measured at fair value through profit or loss

66. t35 t.437.004 11,1.0(X) r.637. t39

66. t-15 t.237.915
166.346
34,018

1,265
(2.540)

134.000
t.304.050

300.346
34.0t8

1.265

(2.s40)

2025 2021

300.346

300.346

tt

I4 RELATED PARTY TRANSACTIONS

In 2025 no relaied party transactions were reported. (20241 th. trustees approved a donation of f,3.000 towards the
funeral costs ofa former trustee. In addition. gifts totalling f,102 were purchased lor two trustees - one to mark a
signilicant birthday, ard the other as a token ofappreciation upon resignation.)

13

288-42',1_-.Rtr



PACE'S ALMSHOI]SE CHARITI'

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED .11 DECEMBER 2025

2021
f f. f f

lncome
Income on investments:
Dividcnd inconrc
Donations

Expenditure
Insurance
Water rates

Repairs to premises

Rates

Light & hear
Postage and stationery
Accountanry fees

lndependcnt cxaminer fees

Careline systems

Sundry expenses
Legaland professional

1.265
t.915
7.364

87
I ,465

6',7',|

179

t.236
683

5.975
39.393

45.i68

(l4.n7r)

30.497

1.216

1.45,1

12.017

95

t'71

r,395
644
r'71

5.092

743

5,818

40.341

46,160

(23.0l8)

Net income before net gains/(losscs) on investments

This page does not form part ofthc statutory financial statcmcnts.

23.t42

14

2025


