














Southmead Community Association

Statement of Financial Activities [including Income and Expenditure Account]
 for the year ended 31st. December 2025

Unrestricted Restricted
Fund Fund Total

2025 2025 2025 2024
    £      £      £      £

Income from:
Donations 2,214              -                  2,214             373                
Membership 1,926              -                  1,926             1,912             
Investment income
Interest 162                 -                  162                349                

Charitable activities
Grants 1,260              -                  1,260             1,395             
Hall hire and activities 19,024            -                  19,024           21,719           
Rent 16,500            -                  16,500           21,200           
Other income -                  -                  -                 -                 

Total 41,087            -                  41,087           46,948           

Expenditure on:
Charitable activities 58,063            -                  58,063           61,766           

Total 58,063            -                  58,063           61,766           

Net income/(expenditure) (16,977)           -                  (16,977)          (14,819)          

Transfers between Funds -                  -                  -                 -                 

Total funds brought forward 193,497          -                  193,497         208,315         

Total funds carried forward 176,520          -                  176,520         193,497         
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Southmead Community Association

Balance sheet as at 31st. December 2025

2025 2024

Notes     £     £      £
Fixed assets
Tangible assets 2 157,584         162,464         

Current assets
   Debtors 4 2,022              2,492             
   Cash on hand 2,131              1,558             
   Cash at bank 16,052            28,033           

Total current assets 20,204            32,083           

Liabilities
   Creditors: amounts falling
   due within 12 months 3 (1,268)             (1,051)            

Net Current assets 18,936           31,033           

Net assets 176,520         193,497         

The funds of the charity:
Unrestricted funds
General funds 7 23,292           36,438           
Designated funds 153,228         157,059         

Restricted funds -                 -                 

Total charity funds 176,520         193,497         

……………………………. Richard Ducker Chair

……………………………. David Bellamy Treasurer

Dated:  
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Southmead Community Association

Notes to the accounts for the year ended 31st. December 2025

(1) Principal Accounting Policies

The principal accounting policies adopted in the preparation of the financial statements are set out

 below and have remained unchanged from the previous year.

(a) Basis of preparation

The charity constitutes a public benefit entity as defined by FRS 102. The financial

 statements have been prepared in accordance with Accounting and Reporting by Charities: 

 Statement of Recommended Practice applicable to charities preparing their accounts in accordance

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 2nd edition

and  the Charities Act 2011.

The financial statements have been prepared under the historical cost convention.

(b) Fund accounting 

[i] Unrestricted funds are available for use at the discretion of the trustees in furtherance of 

 the general objectives of the charity.

[ii]Designated funds are unrestricted funds earmarked by the Management Committee for

 particular purposes. 

[iii] Restricted funds are subjected to restrictions on their expenditure imposed by the donor

 or through the terms of an appeal. 

(c) Income

Income is included in the statement of financial activities when the charity 

is entitled to the income and the amount can be quantified with reasonable accuracy. The

following specific policies are applied to particular categories of income.

[i] Income  received by way of grants, donations and gifts and is included in full 

in the Statement of Financial Activities when receivable. Grants, where entitlement is not 

conditional on the delivery of a specific performance by the charity, are recognised when 

the charity becomes unconditionally entitled to the grant. 

[ii] Donated services and facilities are included at the value to the charity where this can be 

 quantified.

[iii]The value of services provided by volunteers has not been included in these accounts.

[iv] Investment income is included when receivable. 

[v]Income from charitable trading activity are accounted for when earned. 

[vi]Income from grants, where related to performance and specific deliverables, 

are accounted for as the charity earns the right to consideration by its performance. 

(d) Expenditure

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes 

any VAT which cannot be fully recovered

[i]Costs of generating funds comprise the costs associated with attracting voluntary 

income and the costs of trading for fundraising purposes.

[ii] Charitable expenditure comprises those costs incurred by the charity in the delivery of 

its activities and services for its beneficiaries. It includes both costs that can be allocated 

dirctly to such activities and those costs of an indirect nature necessary to support them

[iii]All costs are allocated between the expenditure categories of the SoFA on a basis 

designed to reflect the use of the resource. Costs relating to a particular activity are 

allocated directly, others are apportioned on an appropriate basis.
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Southmead Community Association

Notes to the accounts for the year ended 31st. December 2025
(1) Principal Accounting Policies
(e) Fixed Assets
Fixed assets are written off over the expected useful life of the asset on the
reducing balance basis at 15% per annum for equipment and 2% straight line for the building.

(2) Tangible Assets
Building Equipment Total
   £    £    £

Cost:
balance brought forward 191,537          106,485         298,022         
additions in the year -                  -                 -                 

191,537          106,485         298,022         

Depreciation
balance brought forward 34,477            101,081         135,558         
charge for the year 3,831              1,049             4,880             

38,308            102,130         140,438         

Net book value at 31st. December 2025 153,229          4,355             157,584         

Net book value at 31st. December 2024 157,060          5,404             162,464         

(3) Creditors and accruals
   Creditors: amounts falling due within 12 months

2025 2024
  £   £

Sundry creditors 1,268             1,051             

1,268             1,051             

  

(4) Debtors and prepayments

Sundry debtors 2,022             2,492             

(5) Employee information
2025 2024

Number of employees Average monthly head count 1 1
No employee received emoluments of more than £60,000.

          £           £
Salaries and wages 15,334           10,258           
Social security costs  -                 -                 

15,334           10,258           
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Southmead Community Association

Notes to the accounts for the year ended 31st. December 2025

(6) Expenditure
Charitable Charitable
activities activities

2025 2024
    £     £

Salaries 15,334            10,258           
Subscriptions and cost of sales                  594 778                
Rates and water 4,428              3,427             
Repairs and renewals -                  2,694             
Telephone 964                 838                
Performing rights 1,682              1,478             
Cleaning and laundry 3,477              3,414             
Stationery,postage and photocopying 160                 252                
Light and heat 13,515            10,339           
Consultancy fees and pension contributions               2,389 2,939             
Insurance 218                 2,446             
Building maintenance 4,561              16,143           
Depreciation 4,880              4,880             
Reporting accountant's fee 850                 850                
Miscellaneous expenses 2                     16                  
Computer and software 43                   43                  
Bank charges 13                   -                 
Security 3,754              -                 
Equipment hire and maintenance 1,199              971                

58,063            61,766           
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Southmead Community Association

Notes to the accounts for the year ended 31st. December 2025

(7) Movements in  funds
Balance Balance
1st. January  31st. Dec.

2025 Income Expenditure Transfers 2025
          £           £           £           £           £

Unrestricted funds
Designated Fund 157,059  -                  -                  (3,831)            153,228         
General Fund 36,438    41,087            (58,063)           3,831             23,292           

193,497  41,087            (58,063)           -                 176,520         

Designated Fund: an amount has been set aside to reflect the amount of reseves tied up in the
original costs of building the centre.

Balance Balance
1st. January  31st. Dec.

2024 Income Expenditure Transfers 2024

£           £           £           £           £

Unrestricted funds
Designated Fund 164,721  -                  -                  (3,831)            160,890         
General Fund 43,850    49,545            (49,801)           3,831             47,425           

208,571  49,545            (49,801)           -                 208,315         
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Southmead Community Association

Notes to the accounts for the year ended 31st. December 2024

(8) Analysis of prior year funds

Statement of Financial Activities [including Income and Expenditure Account]
 for the year ended 31st. December 2024

Unrestricted Restricted
Fund Fund Total

2024 2024 2024 2022
    £      £      £      £

Income from:
Donations 1,249              -                  1,249             1,852             
Membership 2,216              -                  2,216             1,218             
Investment income
Interest 264                 -                  264                15                  

Charitable activities
Grants 2,295              -                  2,295             7,817             
Hall hire and activities 20,321            -                  20,321           21,203           
Rent 23,200            -                  23,200           21,000           
Other income -                  -                  -                 -                 

Total 49,545            -                  49,545           53,105           

Expenditure on:

Charitable activities 49,801            -                  49,801           51,447           

Total 49,801            -                  49,801           51,447           

Net income/(expenditure) (256)                -                  (256)               1,658             

Transfers between Funds -                  -                  -                 -                 

Total funds brought forward 208,571          -                  208,571         206,913         

Total funds carried forward 208,315          -                  208,315         208,571         
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