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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

STATEMENT OF FINANCIAL ACTIVITIES  
FOR THE PERIOD 1 APRIL 2025 TO 31 MARCH 2026 

Unrestricted 
Fund 

Restricted 
Fund 

Total 
Funds 

Total 
Funds 

Notes 
01.04.25 to 

31.03.26 

01.04.24 to 
31.03.25 

(Restated) 
£ £ £ £ 

Income & Endowments From 
Donations & legacies 2 425,319 - 425,319 1,660,035
Other trading activities 3 21,740 - 21,740 21,478 
Investment Income 4 204,128 - 204,128 216,638 

Total 
Income 

651,187 - 651,187 1,898,151

Expenditure On 
Raising 
Funds 

5 (136,594) - (136,594) (124,437)

Charitable activities 
Grants 6 (1,236,728) - (1,236,728) (781,306)
Governance 6 (11,977) - (11,977) (15,559) 
Other 6 (96,3 0) - (96,390) (97,240) 
Total Expenditure (1,481,689) - (1,481,689)

Net Gains/(Losses) on investments (222,190) - (222,190) (87,527) 

Net Income/(Expenditure) (1,052,692) - (1,052,692) 792,082 

Reconciliation of Funds 
Total Funds brought forward 6,086,449 - 6,086,449 5,294,367

Total Funds carried forward 5,033,757 - 5,033,757 6,086,449

 The notes on page 55 to 67 form part of these financial statements. 
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

BALANCE SHEET 
31 MARCH 2026 

Unrestricted 
Fund 

Restricted 
Fund 

2026 2025 

Notes 
Total 

Funds 
Total 

Funds 
£ £ £ £ 

Fixed Assets 

Tangible Assets 11 51,122 - 51,122 53,042 

Investments  12 3,087,465 3,087,465 2,277,464 

3,138,587 - 3,138,587 2,330,506

Current Assets 

Stock 13 5,455 - 5,455 7,165 

Debtors 14 65,410 - 65,410 33,629 

Cash at bank and in hand 1,796,783 - 1,796,783 3,010,267

Current Asset investments 12 467,044 467,044 1,033,223 

2,334,692 - 2,334,692 4,084,284

Creditors 

Amounts falling due within one year  15 (439,522) - (439,522) (328,341)

Net Current Assets 1,895,170 - 1,895,170 3,775,943

Total Assets less Current Liabilities 5,033,757 - 5,033,757 6,086,449

Net Assets 5,033,757 - 5,033,757 6,086,449

Funds 

Unrestricted Funds 5,033,757 6,08 ,449 

Restricted Funds - 
Total 
Funds 5,033,757 6,08 ,449 

The financial statements were approved by the Board of Trustees on 11 September 2026 and were signed 
on its behalf by: 

…………………….  ……………………. 
Janet Tate-Smith Alan Crozier 
Chair of trustees Honorary Treasurer 

- 

Oct 15, 2026
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

CASH FLOW STATEMENT 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

Period Period 

Notes 
01.04.25 to

31.03.26 
01.04.24 to 

31.03.25 

£ £ 

Cash flows from operating activities 

Cash generated from operations 1 (870,937) 841,411 

Net cash provided by operating activities (870,937) 841,411 

Cash flows from investing activities 

Purchase of tangible fixed assets (2,666) (6,475) 

Purchase of fixed asset investments 
(1,034,977) (200,000) 

Interest received 
126,132 176,228 

Net cash provided by/(used in) investing activities (911,511) (30,247) 

Change in cash and cash equivalents in the 
reporting period 

(1,782,448) 811,164 

Allocation to current asset investments 568,964 (1,033,223) 

Cash and cash equivalents at the beginning of the 
reporting period 

3,010,267 3,232,326 

Cash and cash equivalents at the end of the 
reporting period 

1,796,783 3,010,267 
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE CASHFLOW STATEMENT 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

1. RECONCILIATION OF NET INCOME/EXPENDITURE TO NET CASH FLOW FROM OPERATING
ACTIVITIES

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 
Net income/(expenditure) for the reporting period (1,052,692) 792,082 

Adjustments for: 
Depreciation Charges 4,586 4,931 

Losses/(gains) on Fixed Asset Disposals - 1,715

Losses/(gain) on investments 222,191 87,527

Interest received (126,132) (176,228) 

(Increase) in stocks 1,710 (2,050) 

Decrease/(increase) in debtors (31,781) 48,509 

Increase in creditors 111,181 84,925 

Net cash provided by operations (870,937) 841,411 

2. ANALYSIS OF CHANGES IN NET FUNDS

Net Cash At 
01.04.2025 

Cash flow Reallocation At 
31.03.2026 

£ £ £ £ 

Cash at bank and in hand 3,010,267 (1,782,448) 568,964 1,796,783 
Total 3,010,267 (1,782,448) 568,964 1,796,783 
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

1. ACCOUNTING POLICIES

1.1 Basis of preparation of the financial statements 
The accounts (financial statements) have been prepared in accordance with the relevant version of the 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the 
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and 
the Charities Act 2011 and UK Generally Accepted Accounting Practice. 

The accounts (financial statements) have been prepared to give a ‘true and fair’ view and have departed 
from the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 
‘true and fair view’. This departure has involved following the relevant version of the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) rather than the Accounting 
and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has 
since been withdrawn. 

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise 
stated in the relevant accounting policy note(s) and with the exception of investments which are included 
at market value. 

The Charity incorporated as a charitable incorporated organisation on the 1st July 2023, with the transfer 
of activities from the previous unincorporated charity The Humane Research Trust. In line with the 
requirements of the Charities SORP this formation has been treated as a merger. As a result the asset 
and liabilities of the previous entity were transferred at book value to the Charity with no adjustments 
considered necessary. All results in the current period relate solely to the new Charity. 

1.2 Going concern 
The accounts have been drawn up on a going concern basis.  In common with many fund-raising 
charities, the adoption of the going concern basis is dependent on the company receiving adequate 
fundraising from voluntary income such as donations and legacies. While the Trustees recognise the 
uncertainties inherent in predicting the timing and level of future funding from voluntary income that is 
not yet assured, they believe that adequate funding will be secured from donations and legacies.  

1.3 Income 

Legacies 
Legacies are recognised in the period in which the charity becomes legally entitled to the income, 
notification has been received and the amount can be quantified with reasonable accuracy. It is 
categorised as unrestricted or restricted funds dependent upon whether expenditure restrictions by 
donors are placed on such receipts.  Donated investments are introduced at the market value at the 
date of receipt.  

Direct giving, fundraising and gift aid 
Cash donations are recognised as they are received along with relevant gift aids amounts if applicable. 

1.4    Expenditure 
Expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all cost related to the category.  Where costs cannot be directly attributed to particular 
headings they have been allocated to activities on a basis consistent with the use of resources.  
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

1. ACCOUNTING POLICIES - continued

Raising donations and legacies
These include salaries and directly attributable overheads, plus a proportion of central support costs.
Grants
These include amounts paid to grant recipients.
Governance related
These are the central running costs of the Charity, including strategic oversight and public accountability.

Other support costs
These are other ancillary costs, such as IT costs, not directly related to the activities of the Charity.

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Grants offered subject to
conditions which have not been met are noted as a commitment but not accrued as expenditure.

1.5     Tangible fixed assets 
Assets costing more than £500 are capitalised and accounted for at historical cost. Depreciation is 
provided on all tangible fixed assets for Charity use over their useful economic lives at the following 
rates: 

Freehold property               2% per annum on reducing value 
Fixtures, fittings and office equipment   20% per annum on reducing value 

1.6 Stock 
Stocks are valued at the lower of cost and net realisable value. 

1.7  Taxation 
The charity is exempt from corporation tax on its charitable activities under Section 505 of the Income 
and Corporation Taxes Act 1988 to the extent that they are applied to the organisation's charitable 
objects.  

1.8 Fund Accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
trustees. 

Restricted funds can only be used for particular restricted purposes within the objectives of the charity. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 

1.9  Pension and other post-retirement benefits 
The Charity operates a defined contribution pension scheme. Contributions payable to the pension 
scheme are charged to the Statement of Financial Activities in the period to which they relate. 

1.10 Investments 
All investments are carried at fair value. Holdings in common investment funds restated at their mid-
market price. The statement of financial activities includes the nets gains and losses arising on 
revaluations and disposals throughout the year. Asset sales and purchases are recognised at the date 
of trade at cost. Investments are managed using the total investment return methodology. 

Interest on deposited monies is recognised only on receipt. 
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THE HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

2. DONATIONS AND LEGACIES

Period Period 
01.04.25 to 

31.03.26 
01.04.24 to 

31.03.25 

£ £ 

Donations 55,510 69,856 

Gift Aid 8,401 4,994 

Legacies 361,408 1,585,185 

425,319 1,660,035 

3. OTHER TRADING ACTIVITIES

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 

Shop income 21,740 21,478 

4. INVESTMENT INCOME

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 

Deposit account interest 126,132 176,228 

Investment income 77,996 40,410 

204,128 216,638 

5. RAISING FUNDS

Raising donations and legacies

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

(Restated) 

£ £ 
Marketing materials 
and distribution 23,850 ,9  

IT Costs 2,880 1,993 

Support Costs 98,916 ,  

125,646 108,435 
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HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

5. RAISING FUNDS - continued

Other trading activities

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 

Purchases 10,948 16,002 

Aggregate Amounts 136,594 124,437 

Prior Year Restatement 
In 2026 a revised analysis of salaries and other support costs between Grants, Governance, Fund 
raising activities better aligns with the SORP.  2025's allocation of these costs is restated on same 
basis. This has no impact on the Net Income or Total Reserves. 

6. CHARITABLE ACTIVITIES

Period to 31 March 2026

Direct costs Grant 
funding 
(note 7) 

Support 
costs 

(note 8) 

Totals 

£ 

Grants 1,501 1,159,797 75,430 1,236,728 

Governance related 1,323 - 10,654 11,977 

Other Support 
costs 

- - 96,390 96,390 

2,824 1,159,797 182,474 1,345,095 

Period to 31 March 2025 (Restated) 

Direct costs Grant 
funding 

Support 
costs 

(note 8) 

Totals 

£ 

Grants 3,  712,254 5,  781,306 

Governance related - - 15,559 15,559 

Other Support 
costs 

- - 97,240 97,240 

3,  712,254 1 8, 7  894,105 



60 

HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

7. GRANTS PAYABLE

The below outlines the grants which have been paid during the year

Name and recipient 
institution 

Purpose of grant Amount (£) 

 W , University of 
East Anglia  

 4,851 

Dr Rana, University of East 
Anglia 

Defining a xeno-free human iPSC-derived 3D biomimetic vessel platform for 
the elucidation of mechanisms that drive vascular remodelling in pulmonary 
arterial hypertension 

 4,952 

Dr Schuller, University of 
East Anglia 

Development of a microaerobic human intestinal organoid model to determine 
the role of the gut microbiome in Crohn’s disease  37,718 

Dr Allan, de Montfort 
University 

Development of a humane respiratory epithelial model for pneumococcal 
infection 

14,067 

Prof Gough, University of 
Manchester 

Peptide based 3D in vitro platform for drug & toxicity testing  79,174 

Prof Madden, Liverpool John 
Moores University  

In Silico Methods to Assist Development of Physiologically-Based Kinetic 
Models 

44,989 

Dr Bertuzzi, University of 
Manchester 

Development of a next-generation animal-free microfluidic technology to 
understand antimicrobial immunity against lethal respiratory pathogens in the 
lungs  

11,985 

Dr MacDonald, University of 
Birmingham 

Creating a Systems-level Model of the Neural Mechanisms Underlying 
Impaired Impulse Control in Parkinson’s Disease 

 2,595 

Dr Hodges, University of 
Birmingham 

Replacing animal testing with innovative spheroid models: targeted 
nanoparticle therapy for head and neck cancer 

16,070 

Dr Boussahel, University of 
Bristol 

A high throughput human vascularised 3D in-vitro model of adipose tissue to 
replace animal testing in drug development for metabolic dysfunction 28,963 

Prof (Assoc) Nateri, 
University of Nottingham 

Development of 3D colorectal cancer patient-derived mini-ring model for high 
throughput drug screening targeting the tumour microenvironment 

 62,528 

Dr Rocha dos Santos, 
Nottingham Trent University 

A high-throughput human muscle model for sarcopenia research 37,413 

Dr Obaidi, 
University of Reading 

Advancing respiratory research with patient-specific data-driven lung models 52,176 

Dr Orriss, Royal Veterinary 
College  

Developing non-animal ex vivo and in vitro models for studying arterial medial 
calcification 

 55,808 

Dr Green, University of 
Sheffield 

Hijack of the host: Uncovering how bacteria remodel human cell surface 
proteins to promote infection 

14,124 

Dr Kang, University of 
Aberdeen 

Cellular and molecular basis of neurodevelopmental disorders 31,897 

Dr George, Keele University Manipulating ependymona oncogenic response using light-inducible genome 
engineering and stem cells 

 69,173 

Dr Selvaraj, University of 
Edinburgh 

Mechanisms of neuro-muscular junction degeneration in Motor Neuron 
Disease (MND) using human(e) experimental models 

 179,944 

Dr Theil, University of 
Edinburgh 

Primary cilia and the control of neuronal network activity in 
neurodevelopmental disorders. 

56,107 

Prof Hosie, University of 
Glasgow 

Establishing a human tonsil organoid system to evaluate immune responses to 
vaccination 

45,169 

Prof (Assoc) Campagnolo, 
University of Surrey 

A 3D model of heart failure-associated microvascular dysfunction 66,303 

Prof Kalaskar, University 
College London 

Developing and investigating the effectiveness of a fully artificial, animal-free 
vascular model to study the molecular factors governing blood vessel integrity 
and function in health and disease 

56,968 

Dr Holloway, University of 
Oxford 

Patient-derived brain vascular networks as a new in vitro model of cerebral 
small vessel disease: Studying the role of matrix remodelling in COL4A1 and 
CARASIL 

70,945 

Prof Velliou, University 
College London 

Developing fully synthetic, animal-free peptide based pancreatic cancer 
models: Unravelling the role of cell-matrix-peptide interplay on the disease 
progression and drug response 

72,218 

Dr Bestmann, University 
College London 

Understanding the dynamics of cortico-spinal interactions in humans 43,660 

Total 1,159,797
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HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

7. GRANTS PAYABLE - continued

In assessing and considering grant applications, the Trustees encourage and support new medical
research which does not include the use of animals, with the objective of advancing the diagnosis and
treatment of disease in humans. The charity also encourages scientists to develop innovative
alternatives to the use of animals in medical research and testing and fulfils an important role in
educating the next generation of researchers.

8. SUPPORT COSTS

Period to 31
March 2026 

Staff Consulting 
& prof fees 

Advertising 
& 

Marketing 

IT Costs Other 
support 

costs 

Total 

£ £ £ £ £ £ 
Raising 
Donations 94,774 - 23,850 2,880 4,142 125,646 
Governance - 10,547 - - 1,430 11,977
Grants 60,218 5,100 2,335 6,000 1,867 75,430 
Other 51,692 - - 8,138 36,560 96,390 

206,594 15,647 26,185 17,018 43,999 309,443 

Period to 31 
March 2025 
(Restated) 

Staff Consulting 
& prof fees 

Advertising 
& 

Marketing 

IT Costs Other 
support 

costs 

Total 

£ £ £ £ £ £ 
Raising 
Donations 8 , 9  1 ,  1,993  1 ,43  
Governance - 2,08  15,559 
Grants 5,  7,932 - 5, 7
Other  ,  ,  97,240 

19 ,  2 , ,  16,43   2 ,  

9. TRUSTEE REMUNERATION AND BENEFITS

No remuneration was paid to any trustee in the year (2025: None).

10. STAFF COSTS

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 

Wages and Salaries 164,815 149,653 

Social Security Costs 10,890 10,736 

Other Pension Costs 30,889 30,907 

206,594 191,296 

2,164
1,4741 , 4

- 

- 
- - 
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HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

10. STAFF COSTS - continued

The average monthly number of employees during the period was as follows:

Period Period 

01.04.25 to 
31.03.26 

01.04.24 to 
31.03.25 

£ £ 

Administration 4 4 

One employee received emoluments in the band of £60,001 - £70,000 (2025: 1). 

11. TANGIBLE FIXED ASSETS

Freehold 
property 

Office 
equipment 

Total 

£ £ £ 

COST 

At 1 April 2025 67,546 34,129 101,675 

Additions - 2,666 2,666 

Disposals - - 

At 31 March 2026 67,546 36,795 104,341 

DEPRECIATION 

At 1 April 2025 31,513 1 ,  48,633 

Charge for period 746 3,840 4,586 

Disposals - - - 

At 31 March 2026 32,259 20,960 53,219 

NET BOOK VALUE 

At 31 March 2026  35,287 15,835 51,122 

At 1 April 2025  36,033 17,009 53,042 

Freehold land and buildings were stated at their original historic cost in the accounts of The Lawson 
Tait Medical and Scientific Research Trust in May 1988, the date when the property was donated to 
The Humane Research Trust. 

The Trustees are of the opinion that the current market value of the freehold land and building is 
substantially in excess of its net book value. As the property is used solely for the administration of the 
Trust and there is currently no intention to see, the Trustees cannot justify the cost of a professional 
valuation. 



63 

HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

12. INVESTMENTS

Investments 

£ 

MARKET VALUE 

At 1 April 2025 2,277,464 
New Investments 1,034,977 
Revaluations (224,976) 
At 31 March 2026 3,087,465 

NET BOOK VALUE 

At 31 March 2026 3,087,465 

At 31 March 2025 2,277,464 

There were no investment assets outside the UK. These investments were held in the below: 

Valuation at 31.03.26 Historical Cost at 31.03.26 

£ £ 

CCLA ethical investment fund 2,361,234 2,450,000 

Rathbone High Liquidity Fund 687,231 695,977 

Bank Deposits (>3mths) 39,000 39,000 

3,087,465 3,184,977 

Comparative figures 

Valuation at 31.03.25 Historical Cost at 31.03.25 

£ £ 

CCLA ethical investment fund 2,277,464 2,150,000 

Rathbone High Liquidity Fund - - 

Bank Deposits (>3mths) - - 

2,277,464 2,150,000 
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HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

12.  INVESTMENTS (cont.)

Current asset investments represent balances held with a maturity of 3 months or less. At the year
end the current assets investments were made up of:

Valuation at 31.03.26 Historical Cost at 31.03.26 

£ £ 

Rathbone High Liquidity Fund 302,444 300,562 

Bank Deposits (<3mths) 164,600 164,600 

467,044 465,162 

Comparative figures 

Valuation at 31.03.25 Historical Cost at 31.03.25 

£ £ 

Rathbone High Liquidity Fund - - 

Bank Deposits (<3mths) 1,033,223 1,033,223 

1,033,223 1,033,223 

13. Stock

2026 2025 

Shop Stock 5,455 7,165 

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2026 2025 

£ £ 

Prepayments 12,080 4,747 

Accrued income 53,330 28,882 

65,410 33,629 
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HUMANE RESEARCH TRUST CIO  
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2026 2025 

£ £ 

Trade Creditors 11,291 6,393 

Social security and other taxes 4,569 3,887 

Grants payable 412,112 305,765 

Pensions payable 2,550 2,483 

Accruals and deferred income 9,000 9,813 

439,522 328,341 

16. MOVEMENT IN FUNDS

At 01.04.2025 Net 
Movement in 

funds 

Inter-fund 
Transfers 

At 31.03.2026 

6,086, 49 (1,052,692) 5,03 , 57 

Unrestricted 
Funds 
General Fund 

TOTAL FUNDS 

Net movement in funds, included in the above are as follows: 

Incoming 
resources 

Resources 
expended 

Gains and 
Losses 

Movement in 
funds 

651,187 (1,481,689) (222,190) (1,052,692) General Fund 

 

TOTAL FUNDS 
MOVEMENT 

651,187 (1,481,689) (222,190) (1,052,692) 

6,086, 49 (1,052,692) 5,03 , 57 

- 

- 
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HUMANE RESEARCH TRUST CIO 
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

16. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

At 01.04.2024 Net 
Movement in 

funds 

Inter-fund 
Transfers 

At 31.03.2025 

5,294, 67 792,082 - 6,086, 49

- - - - 

Unrestricted 
Funds 
General Fund 

Restricted Funds 

Property Reserve 

TOTAL FUNDS 5,294,367 792,082 - 6,086,449

Net movement in funds, included in the above are as follows: 

Incoming 
resources 

Resources 
expended 

Gains and 
Losses 

Movement in 
funds 

General Fund 1,898,151 (1,018,5 2) (87,527) 792,082 

Property Reserve - - - - 

TOTAL FUNDS 
MOVEMENT 

1,898,151 (1,018,542) (87,527) 792,082 

17. CONTINGENT LIABILITIES

At 31 March 2026 the Trust had agreed to make future grants of £2,338,596 dependant on certain
conditions being met by the claimants.

Grant Commitments

 

New commitments in period include requests for top-ups to existing grants approved by the Trust. 

18. RELATED PARTY DISCLOSURES

Professor Julie Gough (a trustee) is principal investigator on a grant awarded to University of
Manchester and received £79,174 (2025: £72,135) in grant funding in the period. The total value of the
grant awarded is £226,008.

£ 
Brought Forward at 01.04.25 2,993,396 
New commitments in period 692,769 
Grants paid and incurred in period (note 7) (1,159,797) 
Commitments revoked in period (187,772) 

Carried Forward at 31.03.26  2,338,596 
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HUMANE RESEARCH TRUST CIO 
(INCORPORATING THE LAWSON TAIT MEDICAL AND SCIENTIFIC RESEARCH TRUST) 
 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 APRIL 2025 TO 31 MARCH 2026 

 
19. CONTINGENT ASSETS 

 
At 31 March 2026, the Trust had been notified, by executors acting for the estates of 21 deceased 
supporters of the Trust, of indicative amounts of legacies totalling some £556,650, of which aside from 
one pecuniary legacies amounting to £1,000 are all residual shares. At 31 March 2026, each estate 
was at a varying stage of completion and neither the final estate accounts nor schedules of interim 
distributions had been submitted for approval by the residuary legatees 


