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WATERCOLOUR COMMUNITY SPACE

Trustee’s Report

The Trustees present their annual report with the accounts of the charity for the year ended 30"
November 2025

The Objects of the Charity

The object of the CIO is: to further or benefit the residents of watercolour estate and the
neighbourhood, without distinction of sex, sexual orientation, race or of political, religious or
other opinions by associating together the said residents and the local authorities, voluntary and
other organisations in a common effort to advance education and to provide facilities in the
interests of social welfare for sports capable of improving physical health and fitness, recreation
and leisure time occupation with the objective of improving the conditions of life for the residents.
In furtherance of these objects but not otherwise, the trustees shall have power: to establish or
secure the establishment of a community centre for activities promoted by the charity in
furtherance of the above objects.

GOVERNANCE AND MANAGEMENT STRUCTURE
The Governing Document for Watercolour Community space (WCS) is
CONSTITUTION ADOPTED 22" November 2022

Trustees are appointed by the members, on a rolling programme, to serve for at least one year but
may be re-elected or re-appointed.

ACHIEVEMENTS AND PERFORMANCE IN THE YEAR

WCS continues to provide opportunities to the local community to house events and partake in
wellbeing activities. The centre is only really used to a minimum, which helps to reduce any
inconvenience in the immediate vicinity, whilst generating enough income to cover its ongoing
costs.

PLANS FOR FUTURE PERIODS

The current plan is allow the continued use and benefit to the local community, with regular
review of any issues created and seek the right balance of what constitutes appropriate use of
the centre by people who hire the facility.



FINANCIAL REVIEW

WCS's policy on reserves is to hold sufficient resources to continue the charitable activities of
the WCS, should income and fundraising activities fall short due to any unforeseen periods of
inactivity at WCS. The period will be determined after the first year of operation.

The trustees will ensure the resources of this resident’s community space is welt managed, with
prudent management of outgoings.

We will set aside appropriate funds in order to meet any unforeseen expenditure that may occur,
for example equipment repairs/replacement.

Approved by the Trustees on 7th September 2026

Signed on its behalf:

i’'d
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Receipts and payments accounts CC16a
For the period Period starl dale T Period end <ale
from 0171212024 ° 30M11/2025

Section A Receipts and payments ‘
Unrestricted Restricted Endowment

otal funds l.ast year
funds funds funds T ¥
{othe nearest £ to the nearest £ to the neayest £ {0 the nearest £ 1o the nearest £
A1 Recelpts
Granls recalved - w - 53,974
Donallons 300 N " 1,326
Hall hire 7,890 - - 3,220

Sub total (Gross income for
AR) |

A2 Asaet and invesiment sales,
{see table).

Sub tota

Total raceipts |

A3 Payments

Building works - " 146,140
Sundry expenses - - - 73
Event costs - 29 - 443
Fixtures and fillings - - 10,713
insurance - 664 " 583
Membershipa and licences - 86 - 361
Legal and professional - 120 - 1,704
{Repalrs and malnlenance - 1,068 - 1,478
Software cosls 459
Cleaning -
Utllities 1,620

Sub fotal AL

A4 Asset and Investment

purchases, (see table)

Sub total

Total payments

Net of receipts/{payments) 8B : : 08,942

AB Transfers between funds ‘ -
Ag Cash funds last year end 117,636
Cash funds this year end|: 94




he end of the period " i

Section B Statement of assets and liabilities at t

" Unrastricted Restricted Enowm‘eni
Calegorles Detalls funds funds funds
to ngarast £ o hearest 2 to noarest £
Bt Gash funds Bun!( balances 6,192 5,700 "
Total cash funds
(agree balancds wilh recelpls ond paymenis
accounl(s)) i$7 Wi R R
Unresiriste Restricted - Endowment
funds funds funds
PDetalls . to noarast £ fo nearest £ fo nearast £
B2 Other monstary assets - -
Fund to which CGurreni valug
) Delalls assal bolongs Cost (optional) {optional)
B3 Investment assets - ' -
Fund to whiah Currant value
. Datalls asset bolongs Cost {optional) {opllonal)
B4 Assets retalned for the )
charity’s own use - -
Fund to whioh Amount dug When due
" Patalls liatiily ralatos {oplional) {opllonal)
BE Liahilitles , o
Sighed by one ar Wo Liistees on : Date of
Behalfl of alf {he lrustees Signature Print Name approvat
;ES\AL{,{‘/ . Petar Wolsey ol /6 /ZC
m— Jonathan Essex 22 { v {2 (




Report to the trustees

On accounts for the year
ended

Set out on pages

Responsibilities and
basis of report

Independent
examiner's statement

Signed:
Name!

Relevant professional
qualification{s) or body:

Address:

;@ CHARITY COMMISSION
FOR ENGLAND AND WALES

Section A Independent Examiner's Report

Independent examiner's report on the
accounts

Water‘éoliour Communlity Space

30 November 2025 Charify no | 1201099
{if any)

7-8

| repart to the trustees on my examination of the accounts of the above
charity ("the Trust") for the year ended 30 November 2025,

As the charity's frustees, you are responsible for the preparation of the
accounts in aceordance with the requirements of the Charities Act 2011
{"the Act").

| report in respect of my examinatlon of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followad all the applicable Directions given by the Charity Commisslon
under section 145(5)(b) of the Act.

| have completed my examination, | confirm that no material matters have
come to my attention in connection with the examination which gives me
cause to belleve that In, any material respect:

« the accounting records were not kept in accordance with section 130
of the Charities Act; or

s+ the accounts did not accord with the accounting recards; or

« the accounts did not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair' view which is not a matter
conskdered as part of an Independent examination.

[ have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn In this report In
order to enable a proper understanding of the accounts to be reached.

i

O N Date:| 7 ~ £~ o2 ¢

F bl

James Moreno |

FCCA

39 Leigh Road

Cobham

Surrey KT11 2LF




WATERCOLOUR COMMUNITY SPACE

Notes forming part of the Financial statements
for the year ended 30" November 2025

1 ACCOUNTING POLICIES
Basis of Accounting

The Financial Statements have been prepared in accordance with the guidelines of the Charity
Commission on a recelpts and payments basis.

2 FUNDS
Fund Accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of
the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
Charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes.

Unrestricted Funds

The Trustees have resolved that the financial reserves of the Charity should be reviewed on a
regular basis and that adequate provision is made for unforeseen expenses whilst also being
minded that reserves should not be held without valid reason,



