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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

STATEMENT  OF  FINANCIAL  ACTIVITIES
FOR  THE  YEAR  ENDED  31 December 2025

  
Unrestricted Designated Restricted 2025  2024

Funds Funds Funds Total Total
Notes £ £ £ £ £

INCOME

Donations and grants 2 0          - 243,504 243,504 158,852
Investment income 3 197,757 328 31,764 229,849 227,701
Miscellaneous fees 30,659          -          - 30,659 22,488
 
Income from charitable activities:
Fellowship and Membership 4 117,656          - 117,656 123,730
Publications 5 678,593          -          - 678,593 717,885
RAI Collection 6 85,145          -          - 85,145 71,258
Education Programme 7 20,376          -          - 20,376 119,124

TOTAL INCOME 1,130,186 328 275,268 1,405,782 1,441,038

EXPENDITURE

Expenditure on charitable activities:
Policy and Profile 8 216,555 0 14,134 230,689 196,534
Fellowship and Membership 9 96,799          -          - 96,799 85,773
Publications 10 391,677          -          - 391,677 380,363
RAI Collection 11 271,877          - 4,784 276,661 293,787
Library 12 39,905          -          - 39,905 38,646
Education Programme 13 239,093          - 134,868 373,961 334,301

   
TOTAL EXPENDITURE 14 1,255,906 0 153,786 1,409,692 1,329,404

Net  income for the year (125,720) 328 121,482 (3,910) 111,634
Gain/(loss) on investments 25 (56,750) (187) (19,083) (76,020) 117,817
Transfers between funds 26 843 (843)          -          -          -

     
Net movement in funds (181,627) (702) 102,399 (79,930) 229,451

Fund balances at 1 Jan 2025 2,030,524 2,016,647 1,514,715 5,561,886 5,332,435

Fund balances at 31 December 2025 1,848,897 2,015,945 1,617,114 5,481,956 5,561,886

Note: See page 29 for year ended 31 December 2024 comparatives.
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

STATEMENT OF FINANCIAL POSITION  AS AT 31 DECEMBER 2025

Note 2025 2024
£ £ £ £

  
Fixed assets

Tangible fixed assets 18 673,333 673,559
Freehold investment property 19 1,075,000 1,075,000
Listed investments 20 3,761,899 3,696,174

5,510,232 5,444,733

Current assets
Debtors 21 175,758  209,088  
Cash at bank and in hand 378,389 410,551

554,147 619,639
Creditors-amounts falling due
within one year 22, 23 (582,423) (502,486)

Net current assets (28,276) 117,153

 5,481,956 5,561,886

 
 

Income funds

Restricted funds 25 1,617,114 1,514,715

Unrestricted funds
Designated funds 25 2,015,945 2,016,592
Other charitable funds 25 1,848,897 2,030,579

5,481,956 5,561,886

Professor Jonathan Spencer
President

Date:
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

 
£ £

Cash flow from operating activities 
Net movement in funds (3,910) 111,634
Add back depreciation charge 843 1,301
Deduct investment income (229,849) (227,701)
Decrease (increase) in debtors 33,330 (20,931)
Increase (decrease) in creditors 79,937 69,246

Net cash generated from operating activities (119,649) (66,451)  

   
Cash flows from investing activities

Listed investment activities
Purchase of listed investments (100,000) 0
Purchase of Fixed Assets (617) (1,356)
Investment interest re-invested (41,745) (47,479)
Investment income 229,849 87,487 227,701 178,866
 
Net decrease in cash and cash equivalents (32,162) 112,415

Cash at 1 January 2025 410,551 298,136

Cash at 31 December 2025 378,389 410,551

 

STATEMENT OF CASH FLOWS
FOR  THE  YEAR  ENDED  31 December 2025

20242025
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

Accounting policies

Charity Information
The RAI is a non-statutory body incorporated by Royal Charter (number RC000916) and a charity registered in England and 
Wales (number 1195523). The address of the registered office is 50 Fitzroy Street, London, W1T 5BT.

1.1 Accounting convention

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The 
charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these 
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequate 
resources to continue in operational existence for the foreseeable future. Thus, the trustees continue to adopt the going 
concern basis of accounting in preparing the financial statements.

Income
All incoming resources are included in the statement of financial activities when the Institute is entitled to the income and the 
amount can be quantified with reasonable accuracy. The following specific policies are applied to particular categories of 
income:

Voluntary resources are included in the statement of financial activities when the Institute is entitled to the income and the 
amount can be quantified with reasonable accuracy.

Membership and subscription income is included in the statement of financial activities when the Institute is entitled to the 
income.

Intangible income (such as journals received free of charge) is included where a third party is bearing the cost of supplying 
the resources and the resources can be valued with reasonable accuracy.

Investment income is included when receivable.
Incoming resources from charitable trading activities are accounted for when earned.

Any income received in advance is included in deferred income.

The value of services provided by volunteers has not been included in these financial statements. 

Expenditure
All expenditure is accounted for on an accruals basis and has been included under expense categories that aggregate
all costs relating to that category. Where costs cannot be directly attributed to particular activities, they have been 
allocated to activities on a basis consistent with the use of resources as described below.

The expenditure heads in the Statement of Financial Activities include both direct costs and allocated support costs.

Governance costs are those incurred in connection with enabling the Institute to comply with external regulation, 
constitutional and statutory requirements and in providing support to the trustees in the discharge of their statutory duties.

Support costs are those costs incurred in support of expenditure on the objects of the Institute and they have been allocated 
on a systematic basis based on staff time expended on each charitable activity.

Any termination payments are expensed to the SOFA when they are incurred

The Institute is registered for VAT and accordingly expenditure is shown net of recoverable VAT.
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

Accounting policies (  continued)

Accumulated funds
Restricted funds are subject to specific conditions by donors as to how they may be used. The purpose and uses of the
restricted funds are set out in note 26. 

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific purposes. The purposes 
and uses of designated funds are set out in note 26.

Tangible fixed assets and depreciation
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any 
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the 
following bases:

No depreciation has been provided on the freehold property 50 Fitzroy Street, London. The property is regularly maintained, and the 
trustees conduct an impairment review annually. 

Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is any 
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is 
estimated in order to determine the extent of the impairment loss (if any).

Heritage assets
Heritage assets, primarily the libraries, photographic collection, works of art, manuscripts and archives are not included in the 
Institute's financial statements at any value. There are over 100,000 photographic items dating from the 1860's, approximately 500 
manuscripts dating from the late 19th Century and over 100,000 books (in both the British Museum and the Fagg Library in Fitzroy 
Street). The in house archive contains over 30000 pages dating back to our founding in 1832.   This is in accordance with the 
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS102) which specifies that assets held in 
furtherance of the objects of the Institute for long term preservation and for which reliable cost information is not available and 
conventional valuation approaches lack sufficient reliability, can be excluded from the balance sheet.

Investments
These are stated at fair value. Gains and losses on disposal and revaluation of investments are charged or credited to the SOFA.

Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which 
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting end 
date. The surplus or deficit on revaluation is recognised in profit and loss.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered and provision for bad and 
doubtful debts. Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less 
from the date of acquisition or opening of the deposit or similar account

Creditors and provisions
Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event that will probably 
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. 
Creditors and provisions are normally recognised at their settlement amount after allowing for any trade discounts due.

Financial instruments
The Institute only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their settlement value.
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

Accounting policies (  continued)

Pensions
The Institute operates a number of defined contribution pension plans. Contributions payable for the year are 
charged to the SOFA. Contributions are allocated between activities on the basis of staff time.

Foreign currency translation
Transactions denominated in foreign currencies are recorded at the average rate of exchange ruling in the month of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange ruling at the 
balance sheet date. All differences are taken to the SOFA.

Judgements and key sources of estimation uncertainty

about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated 
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from 
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future 
periods where the revision affects both current and future periods.  

Critical judgements

Freehold property depreciation
As described in the depreciation accounting policy, no depreciation has been provided on freehold property since it is regularly 
maintained and in the opinion of the Council any depreciation of the property would not be material.

Heritage assets
As described in note 18, it is not considered appropriate to attribute a specific value to the heritage assets due to the significant cost 
that would be incurred in establishing a valuation which would far outweigh the benefit to users of the accounts.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets and 
liabilities are as follows:

Investment property valuation
As described in note 19, the fair value of the investment property has been determined by trustees on an open market basis by 
reference to market evidence of transaction prices for similar properties at the reporting end date. 
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

  
2025 2024

£ £
2 Voluntary income and grants received

Voluntary income
Gifts in kind of journals to the Institute 0 0
Other donations 0 329

Grants receivable
Curl Bequest Fund 2,688 2,258
Helen Hamlyn Fund 9,000
Wellcome Medal Fund 0 50,000        
Biosocial Anthropology Society 95,900 26,000        
Esperanza Trust for Anthropological Research 16,000 16,000
COST 119,916 64,265        

243,504 158,852

3 Investment income
Rental income 98,099 96,962
Dividend income 77,928 76,120
Interest income 53,821 54,619

229,848 227,701

4 Fellowship and Membership income
Fellows' & members' subscriptions 117,656 123,730
Geographical allocation
United Kingdom 82,359 86,611
Overseas 35,297 37,119

117,656 123,730

The numbers of fellows, members and student fellows of the Institute at 31 December 2024  were
1,748  (2024: 1803)
 

5 Publications, subscriptions and sales - income
Subscriptions

JRAI and AT institutional subscriptions collected by Wiley 447,666 474,181
Anthropological Index Online 190,607 205,087

Royalties, permission and advertising fees 40,320 38,617
678,593 717,885

Geographical allocation
United Kingdom 95,003 100,504
Overseas 583,590 617,381

678,593 717,885

6 RAI Collection - income
(Photographs, films and archives)

Photographic collection 18,737         31,522
 Ethnographic film 66,408         39,736

85,145         71,258

7 Education Programme - income
Income from conference 0 92,597

 Other income 20,376 26,527
20,376 119,124
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

  
2025 2024

£ £

8 Policy and Profile - expenditure
Activities and other expenses 15,727 29,757
Grants payable 4,688 13,489
Staff costs 69,083 50,871
Support costs 141,191 102,417

230,689 196,534

9 Fellowship and Membership - expenditure
 
Staff costs 18,142 25,608
Support costs 78,657 60,165

96,799 85,773

10 Publications - expenditure
JRAI & AT institutional subscriptions
retained by Wiley 162,488 170,064
JRAI editorial costs 9,500 4,023
Anthropology Today Editorial Costs 11,473 13,079
Anthropology Index Online Costs 0 0
Staff Costs 161,022 157,098
Support costs 47,194 36,099

391,677 380,363

11 RAI Collection - expenditure
 Ethnographic film 82,435 63,064

Photographic collection & archives 4,025 4,846
Staff Costs 121,323 173,739
Support costs 68,879 52,138

276,662 293,787

 
12 Library - expenditure

Book purchases and subscriptions 13,687 18,593
Staff costs 0 0
Support costs 26,218 20,053

39,905 38,646

13 Education - expenditure
Staff costs 43,240 43,923
Other expenses 152,433 88,477
Support costs 178,288 201,901

373,961 334,301

Included in notes 9 to 14 are grants for research and travel with an aggregate value of 
£5,104 payable to 8 individuals (2024 - £5,025 to 6 individuals) 

Notes to the financial statements - year ended 31 December 2025
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

  
2025 2024

14 Expenditure Support
Staff Other costs Total Total

£ £ £ £ £
 Policy and Profile 69,083 20,415 141,191 230,689 196,534
 Fellowship and Membership 18,142       - 78,657 96,799 85,773
 Publications 161,022 183,461 47,194 391,677 380,363
 RAI Collection 116,890 90,892 68,879 276,661 293,787
 Library 0 13,687 26,218 39,905 38,646
 Education Programme 43,240 152,433 178,288 373,961 334,301
Total expenditure 408,377 460,888 540,427 1,409,692 1,329,404

15 Support costs Basis of General Governance   
allocation support £ Total Total

£ £ £ £
Staff Staff time 247,616 10,318 257,934 868,691
Premises Staff time 22,105 925 23,030 23,520
General office Staff time 233,677 9,740 243,417 164,396
Auditor's remuneration Governance       - 11,150 11,150 5,300
Other expenses Governance       - 4,896 4,896  866

503,398 37,029 540,427 1,062,773
  

16 Employees   
The average number of full-time employees, analysed by function was:

Number of employees 2025 2024
Administration 5 13
Education 1 1
Ethnofilm 3 2
Index 3 3
Photo and Archives 1 1
Publication - AT 1 1
Publication - JRAI 1 1

15 22

Employment costs £ £
Salaries 518,065 557,421
Social security costs 44,483 38,890
Pension costs 49,931 53,008

612,479 649,319
 
There were no payments were made in the year in respect of termination payments (2024- £55,000)  nor any  in respect 
of payment in lieu of notice, (2024-£7,091)

The number of employees whose annual remuneration was
£60,000 or more were:   
£90,000-£100,000 1 1
£100,000-£110,000 0 0

The key management personnel  is made up of the following positions within the organisation:
CEO, Assistant Director (Finance & Personnel) and Assistant Director (Administration)

£ £
Salaries 144,974 174,338
Social Security Costs 16,452 16,358
Pension costs 15,435 20,068

176,861 210,764

17 Members of the Council
No members of the Council received remuneration during the year (2024:£0) , and £253 (2024: £75) expenses were
paid to four  (2024: 1) Council member for travel expenses.

Direct costs

Notes to the financial statements - year ended 31 December 2025
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

18 Tangible fixed assets
Freehold Furniture Computers
Property and and

 Equipment Accessories Total
£ £ £ £

Cost
Balance as at 1 January 2025 669,801 52,023 21,364 743,188
Additions       - 617 617
Balance as at 31 December 2025 669,801 52,640 21,364 743,805

Depreciation
Balance as at 1 January 2025 49,282 20,347 69,629
Charge for the year       - 504 339 843
Balance as at 31 December 2025 49,786 20,686 70,472

Net book value
as at 31 December 2025 669,801 2,854 678 673,333
as at 31 December 2024 669,801 2,741 1,017 673,559

Freehold property

The freehold property is used as follows:
Charitable activities 83%
Rental income 17%

Heritage assets

At 31 December 2024 these were represented by the following:

Film and video library of the Ethnographic Film Committee
This is maintained at Commercial Film / Video Storage Ltd
Library
The exclusive borrowing rights of the Institute's fellows and student fellows in the greater part of the
Anthropology Library and Research Centre at the British Museum have an appreciable indirect value to the Institute.
There are over 100,000 books dating from the 1860's, either in the British Museum or the Fagg Library
in Fitzroy Street

Photographic collection, works of art, manuscripts and archives
There are aproximately 100,000 photgraphic items dating from the 1860's, approximately 500 manuscripts
dating from the late 19th Century and over 30,000 items in the in house archive dating from our founding in 1832

19 Freehold investment property 2025 2024
£ £

Fund value at 1 January 2025 1,075,000 1,075,000
Revaluation (periodic)
Fund value at 31 December 2025 1,075,000 1,075,000

In 2013, the Institute purchased a 60% interest in a freehold property and the remaining 40% is owned by Emslie 
Horniman Anthropological Scholarship Fund. In 2017, two further properties were purchased; one is shared 50:50 
with the Emslie Horniman Anthropological Scholarship Fund and the other property is owned 100% by the Institute. 
All properties are held as a long term investment and the income is shared in proportion to the ownership.

The entire property is accounted for as property within tangible fixed assets as the resulting portions could not be 
sold separately, and the fair value of the investment property component cannot be measured reliably.

It is not considered appropriate to attribute a specific value to these heritage assets due to the significant cost that 
would be incurred in establishing a valuation which would far outweigh the benefit to users of the accounts.

The fair value of the investment property has been determined by trustees on an open market basis by reference to 
market evidence of transaction prices for similar properties at the reporting end date. 
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

Notes to the financial statements - year ended 31 December 2025

  
2025 2025 2,025 2024

£ £ £ £

20 Listed investments
Unrestricted 
funds

Restricted 
funds Total

Fund value at 1 January 2025 3,696,174 0 3,696,174 3,530,878
Additions at cost 0 100,000 100,000 0
Investment interest re-invested 41,745 41,745 47,479
Change in the value in the year (74,164) (1,856) (76,020) 117,817
Fund value at 31 December 2025 3,663,755 98,144 3,761,899 3,696,174

21 Debtors  
Trade debtors 154,729 185,588
Taxation 0 4,367
Prepayments 21,029 19,133

175,758 209,088

22 Creditors   -   amounts falling due within one year
Esperanza Trust for Anthropological Research 230,850 198,572
Emslie Horniman Anthropological Scholarship Fund 158,055 125,887
Radcliffe Brown Memorial Fund 9,460 8,935
Income received in advance 43,107 42,300
Trade creditors 18,828 49,394
Taxation and social security 17,849 12,162
Other creditors 104,274 65,236

582,423 502,486

23 Deferred income 

Arising from Deferred income 39,154 42,300

Deferred income is including in the financial statements as follows

Current Liabilities 39,154        42,300

Movements in the year 
Deferred income as at 1 January 2025 42,300 39,344
Released from previous periods for Anthropological Index Online (5,598) (5,575)
Released from previous periods for Film Festival (9,449) (928)
Released from previous periods for Course Fees (3,829)
Released from previous periods for Membership Income (25,195) (28,089)
Released from previous periods for Rent (2,058) (923)
Released from previous periods for Grants
Resources deferred in the year 39,154 42,300

Deferred income as at 31 December 2025 39,154 42,300

24 Connected and associated charities

Esperanza Trust for Anthropological Research

The Institute acts as custodian trustee in accordance with the trust deed. The Institute nominates managing trustees on a three year 
rotation however they are automatically re-appointed unless they choose to retire or resign.   At the year end, the Institute owed the 
Esperanza Trust for Anthropological Research £230,850  (2024: £198,573) in respect of funds pooled within the Institute to maximise 
the  investment return.  The Esperanza Trust devotes about half its income to the Public Anthropology Fellowships and the other half 
to meeting special requests from the Council of the Institute, under a clause in its trust deed which provides for this procedure. The 
trust's income is provided by an investment property and investments in managed funds.
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

24 Connected and associated charities (continued)

Emslie Horniman Anthropological Scholarship Fund

Radcliffe Brown Memorial Fund

25 Statement of funds
Balance at Incoming Outgoing Funds Balance at
01-Jan-25 resources income gain/(loss) resources Transfers 31-Dec-25

Restricted funds £ £ £ £ £ £ £
Curl Bequest Fund 35,864 2,688 840 (478) (1,450)       - 37,464
Education Fund 30,563       -       -       -       -       - 30,563
William Campbell Root Fund 37,468       -       -       -       -       - 37,468
Wesley Firth Fund 15,713       - 368 (210)       -       - 15,871
Scarlett Epstein Fund 25,628       -       -       -       -       - 25,628
J.B. Donne Prize Fund 18,350       - 430 (245) 0       - 18,535
Harry Watt Bursary Fund 38,025       - 890 (507)       -       - 38,408
Coote Lake 1,006       -       -       -       -       - 1,006
Basil Wright Fund 5,506 0 129 (73) (500)       - 5,062
R Werbner Fund 3,251       - 76 (43) (250)       - 3,034
Film Restoration Fund 4,789       -       -       -       -       - 4,789
Biosocial Anthropology Society Fund 30,539 95,900 1,512 (1,856) (769)       - 125,326
Biological Anthropology Grants 78,711       - 1,843 (1,050) (1,500)       - 78,004
Anthropologists' Fund for Urgent       -       -       -       -       -       -       -
  Anthropological Research (USA) 29,887       -       -       -       -       - 29,887
Van de Ven Cataloguing Project 2,975       -       -       -       -       - 2,975
W B Fagg Fund 1,071,308       - 25,086 (14,285) (2,484)       - 1,079,625
Esperanza Allocation       - 16,000       -       - (16,000)       -       -
Amaury Talbot Prize fund 25,180       - 590 (336) (754)       - 24,680
Wellcome Medal Fund 50,000 0       -       - (211)       - 49,789
Helen Hamlyn Trust 9,000 9,000
COST 9,952 119,916       -       - (129,868) 0

1,514,715 243,504 31,764 (19,083) (153,786)       - 1,617,114

Designated funds
Fixed Assets Fund 1,748,559 (843) 1,747,716
Property Maintenance Fund 150,000 150,000
Library & Archive Reserve Fund 16,879 0 16,879
Website Development Fund 47,200 0 0 47,200
Conference Fund 40,000 40,000
Firth Bequest Fund 14,009 328 (187) 0 14,150

2,016,647 0 328 (187) 0 (843) 2,015,945

Other charitable funds 2,030,524 1,030,529 99,657 (56,750) (1,255,906) 843 1,848,897

Total funds 5,561,886 1,274,033 131,749 (76,020) (1,409,692) - 5,481,956

Investment

Notes to the financial statements - year ended 31 December 2025

The Institute nominates the trustees on a regular rotation in accordance with the trust deed. The 
Institute has full control over the management of the assets of the fund. At the year end, the Institute 
owed the Emslie Horniman Anthropological Scholarship Fund £158,055 (2024: £125,887) in respect of 
funds pooled within the Institute. The Emslie Horniman Fund is exclusively devoted to providing 
scholarship grants for students. The trust's income is provided by a wholly owned investment property, 
two investment properties part owned along with the Institute, a grant from the Satusoma Trust and 
investments in managed funds.

The Institute acts as custodian trustee in accordance with the trust deed. The trust has four managing 
trustees, the Institute appoints two managing trustees, the other two managing trustees are appointed 
by the Association of Social Anthropologists who retain a casting vote. All Trustees are on a three year 
rotation. At the year end, the Institute owed the Radcliffe-Brown Memorial Fund £9,460 (2024: £8,935)  
in respect of funds pooled within the Institute. The Radcliffe-Brown Memorial Fund is exclusively 
devoted to providing scholarship grants for students. The trust's income is provided by investments in 
managed frunds and a grant from the Satusoma Trust.
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26 Restricted funds
The Curl Bequest Fund is based on a bequest by Samuel Matthias Curl and was established in

1954 to fund the Curl Essay Prize for best essay relating to the results 
or analysis of anthropological work.

The Education Fund represents money raised to fund the RAI's education outreach programme. 

The W Campbell Root Fund is based on a bequest by Pauline Root in 1979 in memory of her late husband 
Professor William Campbell Root, a Meso-American archaeologist.  The income
of the fund is to be used for discretionary spending by the Institute.

The Wesley Firth Fund was gifted by Sir Raymond and Lady Firth in 1977 to aid Social Anthropology and
is used to fund the annual Firth Award.

The Scarlett Epstein Fund was gifted by T Scarlett Epstein in 1985 and is used to fund research applications 
in Anthropology.

The J.B. Donne Prize Fund was established in memory of the late J. B. Donne to fund  a biennial prize for the 
best essay addressing some aspect of the Anthropology of Art.

The Harry Watt Bursary Fund was established in 1989 to pay a travel bursary to international ethnographic
filmmakers who would not otherwise be able to attend our film festival.

Coote Lake Donated by the Coote Lake family to fund staff members on their retirement.

The Basil Wright Fund was donated in 1986 by Robert Gardner to fund a biennial film prize' in the interest
of furthering a concern for humanity and in order to acknowledge the evocative
faculty of film as a way of communicating that concern to others

R Werbner Fund Donated by R Werbner and supports a small prize at the Film Festival

Film Restoration Fund Donated by the Guiness Family to restore old film

Biosocial Anthropology Society Fund Funds received from the Biosocial Anthropology Society to support the discipline of
 Biosocial Anthropology 

Biological Anthropology Grants Provides small grants for research in Biological Anthropology

The Anthropologists' Fund for (founding sponsor Dr George Appell) was created to manage a programme of 
Urgent Anthropological fellowships, in support of ethnographic research on currently threatened indigenous
 Research (USA) peoples, cultures and languages.

Van de Ven cataloguing project was set up in 2018 from a legacy  out  of the Ariadne Van der Ven estate to pay for
the cataloguing  of the 'Van de Ven collection'.

W B Fagg Fund funds received from the WB Fagg Trust to support the RAI Collection at
50 Fitzroy Street and various other projects.

The Esperanza Allocation holds the funds allocated by the Esperanza Trust to RAI activities

The Amaury Talbot Prize Fund was established in memory of the late Percy Amaury Talbot to fund an annual prize
for the best work on Anthropology of Africa.

The COST grant The grant from European Cooperation in Science and Technology
was awarded to pay for the cost of nurturing a network of junior expert
witnesses across the wider European area

The Helen Hamlyn Fund was received in 2025 to partially fund The Anthropology in India day 
to be held in 2026

Notes to the financial statements - year ended 31 December 2025
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26 Restricted funds (Cont'd)

Designated Funds

The Fixed Assets Fund was established to hold the Institute's fixed assets and investment
property as described in notes 20 and 21.

Property Maintenance Fund was set up to build up reserves for any future property maintenance
requirements on 50 Fitzroy Street, which usually occur every 10 years.

The Library & Archive Reserve Fund was established to assist the Library in expanding its book collection  
and to fund the writing of the history of the Institute.

Website Development Fund was established to provide for future expenditure on our web presence.

Conference Fund has been established to provide for future conference expenditure.

The Firth Bequest Fund is based on a bequest by Sir Raymond Firth, who died in 2002, and
is to be used to support the annual Firth award.

Notes to the financial statements - year ended 31 December 2025
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

STATEMENT  OF  FINANCIAL  ACTIVITIES
FOR  THE  YEAR  ENDED  31 December 2024

  
Unrestricted Designated Restricted 2024  2023

Funds Funds Funds Total Total
Notes £ £ £ £ £

INCOME

Donations and grants 2 329          - 158,523 158,852 89,985
Investment income 3 196,794 346 30,561 227,701 196,000
Miscellaneous fees 22,488          -          - 22,488 7,831
 
Income from charitable activities:
Fellowship and Membership 4 123,730          -          - 123,730 122,443
Publications 5 717,885          -          - 717,885 737,181
RAI Collection 6 71,258          -          - 71,258 153,274
Education Programme 7 119,124          -          - 119,124 23,538

TOTAL INCOME 1,251,608 346 189,084 1,441,038 1,330,252

EXPENDITURE

Expenditure on charitable activities:
Policy and Profile 8 182,498 750 13,286 196,534 157,306
Fellowship and Membership 9 85,773          -          - 85,773 72,852
Publications 10 380,363          -          - 380,363 379,069
RAI Collection 11 237,529          - 56,258 293,787 237,492
Library 12 38,525 121          - 38,646 48,775
Education Programme 13 264,129          - 70,172 334,301 201,856

   
TOTAL EXPENDITURE 14 1,188,817 871 139,716 1,329,404 1,097,350

Net  income for the year 62,791 (525) 49,368 111,634 232,902
Gain/(loss) on investments 25 89,964 312 27,541 117,817 212,020
Transfers between funds 26 (50,000) 50,000          -          -          -

     
Net movement in funds 102,755 49,787 76,909 229,451 444,922

Fund balances at 1 Jan 2024 1,927,824 2,009,605 1,395,006 5,332,435 4,887,515

Fund balances at 31 December 2024 2,030,579 2,059,392 1,471,915 5,561,886 5,332,437
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ROYAL ANTHROPOLOGICAL INSTITUTE OF GREAT BRITAIN AND IRELAND

STATEMENT  OF  FINANCIAL  ACTIVITIES
FOR  THE  YEAR  ENDED  31 December 2025

  
Unrestricted Designated Restricted 2025  2024

Funds Funds Funds Total Total
Notes £ £ £ £ £

INCOME

Donations and grants 2 0          - 243,504 243,504 158,852
Investment income 3 197,757 328 31,764 229,849 227,701
Miscellaneous fees 30,659          -          - 30,659 22,488
 
Income from charitable activities:
Fellowship and Membership 4 117,656          - 117,656 123,730
Publications 5 678,593          -          - 678,593 717,885
RAI Collection 6 85,145          -          - 85,145 71,258
Education Programme 7 20,376          -          - 20,376 119,124

TOTAL INCOME 1,130,186 328 275,268 1,405,782 1,441,038

EXPENDITURE

Expenditure on charitable activities:
Policy and Profile 8 216,555 0 14,134 230,689 196,534
Fellowship and Membership 9 96,799          -          - 96,799 85,773
Publications 10 391,677          -          - 391,677 380,363
RAI Collection 11 271,877          - 4,784 276,661 293,787
Library 12 39,905          -          - 39,905 38,646
Education Programme 13 239,093          - 134,868 373,961 334,301

   
TOTAL EXPENDITURE 14 1,255,906 0 153,786 1,409,692 1,329,404

Net  income for the year (125,720) 328 121,482 (3,910) 111,634
Gain/(loss) on investments 25 (56,750) (187) (19,083) (76,020) 117,817
Transfers between funds 26 843 (843)          -          -          -

     
Net movement in funds (181,627) (702) 102,399 (79,930) 229,451

Fund balances at 1 Jan 2025 2,030,524 2,016,647 1,514,715 5,561,886 5,332,435

Fund balances at 31 December 2025 1,848,897 2,015,945 1,617,114 5,481,956 5,561,886

Note: See page 29 for year ended 31 December 2024 comparatives.
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STATEMENT OF FINANCIAL POSITION  AS AT 31 DECEMBER 2025

Note 2025 2024
£ £ £ £

  
Fixed assets

Tangible fixed assets 18 673,333 673,559
Freehold investment property 19 1,075,000 1,075,000
Listed investments 20 3,761,899 3,696,174

5,510,232 5,444,733

Current assets
Debtors 21 175,758  209,088  
Cash at bank and in hand 378,389 410,551

554,147 619,639
Creditors-amounts falling due
within one year 22, 23 (582,423) (502,486)

Net current assets (28,276) 117,153

 5,481,956 5,561,886

 
 

Income funds

Restricted funds 25 1,617,114 1,514,715

Unrestricted funds
Designated funds 25 2,015,945 2,016,592
Other charitable funds 25 1,848,897 2,030,579

5,481,956 5,561,886

Professor Jonathan Spencer
President

Date:
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£ £

Cash flow from operating activities 
Net movement in funds (3,910) 111,634
Add back depreciation charge 843 1,301
Deduct investment income (229,849) (227,701)
Decrease (increase) in debtors 33,330 (20,931)
Increase (decrease) in creditors 79,937 69,246

Net cash generated from operating activities (119,649) (66,451)  

   
Cash flows from investing activities

Listed investment activities
Purchase of listed investments (100,000) 0
Purchase of Fixed Assets (617) (1,356)
Investment interest re-invested (41,745) (47,479)
Investment income 229,849 87,487 227,701 178,866
 
Net decrease in cash and cash equivalents (32,162) 112,415

Cash at 1 January 2025 410,551 298,136

Cash at 31 December 2025 378,389 410,551

 

STATEMENT OF CASH FLOWS
FOR  THE  YEAR  ENDED  31 December 2025

20242025
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Notes to the financial statements - year ended 31 December 2025

Accounting policies

Charity Information
The RAI is a non-statutory body incorporated by Royal Charter (number RC000916) and a charity registered in England and 
Wales (number 1195523). The address of the registered office is 50 Fitzroy Street, London, W1T 5BT.

1.1 Accounting convention

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The 
charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these 
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has adequate 
resources to continue in operational existence for the foreseeable future. Thus, the trustees continue to adopt the going 
concern basis of accounting in preparing the financial statements.

Income
All incoming resources are included in the statement of financial activities when the Institute is entitled to the income and the 
amount can be quantified with reasonable accuracy. The following specific policies are applied to particular categories of 
income:

Voluntary resources are included in the statement of financial activities when the Institute is entitled to the income and the 
amount can be quantified with reasonable accuracy.

Membership and subscription income is included in the statement of financial activities when the Institute is entitled to the 
income.

Intangible income (such as journals received free of charge) is included where a third party is bearing the cost of supplying 
the resources and the resources can be valued with reasonable accuracy.

Investment income is included when receivable.
Incoming resources from charitable trading activities are accounted for when earned.

Any income received in advance is included in deferred income.

The value of services provided by volunteers has not been included in these financial statements. 

Expenditure
All expenditure is accounted for on an accruals basis and has been included under expense categories that aggregate
all costs relating to that category. Where costs cannot be directly attributed to particular activities, they have been 
allocated to activities on a basis consistent with the use of resources as described below.

The expenditure heads in the Statement of Financial Activities include both direct costs and allocated support costs.

Governance costs are those incurred in connection with enabling the Institute to comply with external regulation, 
constitutional and statutory requirements and in providing support to the trustees in the discharge of their statutory duties.

Support costs are those costs incurred in support of expenditure on the objects of the Institute and they have been allocated 
on a systematic basis based on staff time expended on each charitable activity.

Any termination payments are expensed to the SOFA when they are incurred

The Institute is registered for VAT and accordingly expenditure is shown net of recoverable VAT.
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Notes to the financial statements - year ended 31 December 2025

Accounting policies (  continued)

Accumulated funds
Restricted funds are subject to specific conditions by donors as to how they may be used. The purpose and uses of the
restricted funds are set out in note 26. 

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific purposes. The purposes 
and uses of designated funds are set out in note 26.

Tangible fixed assets and depreciation
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any 
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the 
following bases:

No depreciation has been provided on the freehold property 50 Fitzroy Street, London. The property is regularly maintained, and the 
trustees conduct an impairment review annually. 

Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is any 
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is 
estimated in order to determine the extent of the impairment loss (if any).

Heritage assets
Heritage assets, primarily the libraries, photographic collection, works of art, manuscripts and archives are not included in the 
Institute's financial statements at any value. There are over 100,000 photographic items dating from the 1860's, approximately 500 
manuscripts dating from the late 19th Century and over 100,000 books (in both the British Museum and the Fagg Library in Fitzroy 
Street). The in house archive contains over 30000 pages dating back to our founding in 1832.   This is in accordance with the 
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS102) which specifies that assets held in 
furtherance of the objects of the Institute for long term preservation and for which reliable cost information is not available and 
conventional valuation approaches lack sufficient reliability, can be excluded from the balance sheet.

Investments
These are stated at fair value. Gains and losses on disposal and revaluation of investments are charged or credited to the SOFA.

Investment property
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost, which 
includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the reporting end 
date. The surplus or deficit on revaluation is recognised in profit and loss.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered and provision for bad and 
doubtful debts. Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three months or less 
from the date of acquisition or opening of the deposit or similar account

Creditors and provisions
Creditors and provisions are recognised where the Charity has a present obligation resulting from a past event that will probably 
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. 
Creditors and provisions are normally recognised at their settlement amount after allowing for any trade discounts due.

Financial instruments
The Institute only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their settlement value.
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Notes to the financial statements - year ended 31 December 2025

Accounting policies (  continued)

Pensions
The Institute operates a number of defined contribution pension plans. Contributions payable for the year are 
charged to the SOFA. Contributions are allocated between activities on the basis of staff time.

Foreign currency translation
Transactions denominated in foreign currencies are recorded at the average rate of exchange ruling in the month of the transaction. 
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange ruling at the 
balance sheet date. All differences are taken to the SOFA.

Judgements and key sources of estimation uncertainty

about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated 
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from 
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future 
periods where the revision affects both current and future periods.  

Critical judgements

Freehold property depreciation
As described in the depreciation accounting policy, no depreciation has been provided on freehold property since it is regularly 
maintained and in the opinion of the Council any depreciation of the property would not be material.

Heritage assets
As described in note 18, it is not considered appropriate to attribute a specific value to the heritage assets due to the significant cost 
that would be incurred in establishing a valuation which would far outweigh the benefit to users of the accounts.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets and 
liabilities are as follows:

Investment property valuation
As described in note 19, the fair value of the investment property has been determined by trustees on an open market basis by 
reference to market evidence of transaction prices for similar properties at the reporting end date. 
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Notes to the financial statements - year ended 31 December 2025

  
2025 2024

£ £
2 Voluntary income and grants received

Voluntary income
Gifts in kind of journals to the Institute 0 0
Other donations 0 329

Grants receivable
Curl Bequest Fund 2,688 2,258
Helen Hamlyn Fund 9,000
Wellcome Medal Fund 0 50,000        
Biosocial Anthropology Society 95,900 26,000        
Esperanza Trust for Anthropological Research 16,000 16,000
COST 119,916 64,265        

243,504 158,852

3 Investment income
Rental income 98,099 96,962
Dividend income 77,928 76,120
Interest income 53,821 54,619

229,848 227,701

4 Fellowship and Membership income
Fellows' & members' subscriptions 117,656 123,730
Geographical allocation
United Kingdom 82,359 86,611
Overseas 35,297 37,119

117,656 123,730

The numbers of fellows, members and student fellows of the Institute at 31 December 2024  were
1,748  (2024: 1803)
 

5 Publications, subscriptions and sales - income
Subscriptions

JRAI and AT institutional subscriptions collected by Wiley 447,666 474,181
Anthropological Index Online 190,607 205,087

Royalties, permission and advertising fees 40,320 38,617
678,593 717,885

Geographical allocation
United Kingdom 95,003 100,504
Overseas 583,590 617,381

678,593 717,885

6 RAI Collection - income
(Photographs, films and archives)

Photographic collection 18,737         31,522
 Ethnographic film 66,408         39,736

85,145         71,258

7 Education Programme - income
Income from conference 0 92,597

 Other income 20,376 26,527
20,376 119,124
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2025 2024

£ £

8 Policy and Profile - expenditure
Activities and other expenses 15,727 29,757
Grants payable 4,688 13,489
Staff costs 69,083 50,871
Support costs 141,191 102,417

230,689 196,534

9 Fellowship and Membership - expenditure
 
Staff costs 18,142 25,608
Support costs 78,657 60,165

96,799 85,773

10 Publications - expenditure
JRAI & AT institutional subscriptions
retained by Wiley 162,488 170,064
JRAI editorial costs 9,500 4,023
Anthropology Today Editorial Costs 11,473 13,079
Anthropology Index Online Costs 0 0
Staff Costs 161,022 157,098
Support costs 47,194 36,099

391,677 380,363

11 RAI Collection - expenditure
 Ethnographic film 82,435 63,064

Photographic collection & archives 4,025 4,846
Staff Costs 121,323 173,739
Support costs 68,879 52,138

276,662 293,787

 
12 Library - expenditure

Book purchases and subscriptions 13,687 18,593
Staff costs 0 0
Support costs 26,218 20,053

39,905 38,646

13 Education - expenditure
Staff costs 43,240 43,923
Other expenses 152,433 88,477
Support costs 178,288 201,901

373,961 334,301

Included in notes 9 to 14 are grants for research and travel with an aggregate value of 
£5,104 payable to 8 individuals (2024 - £5,025 to 6 individuals) 

Notes to the financial statements - year ended 31 December 2025
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2025 2024

14 Expenditure Support
Staff Other costs Total Total

£ £ £ £ £
 Policy and Profile 69,083 20,415 141,191 230,689 196,534
 Fellowship and Membership 18,142       - 78,657 96,799 85,773
 Publications 161,022 183,461 47,194 391,677 380,363
 RAI Collection 116,890 90,892 68,879 276,661 293,787
 Library 0 13,687 26,218 39,905 38,646
 Education Programme 43,240 152,433 178,288 373,961 334,301
Total expenditure 408,377 460,888 540,427 1,409,692 1,329,404

15 Support costs Basis of General Governance   
allocation support £ Total Total

£ £ £ £
Staff Staff time 247,616 10,318 257,934 868,691
Premises Staff time 22,105 925 23,030 23,520
General office Staff time 233,677 9,740 243,417 164,396
Auditor's remuneration Governance       - 11,150 11,150 5,300
Other expenses Governance       - 4,896 4,896  866

503,398 37,029 540,427 1,062,773
  

16 Employees   
The average number of full-time employees, analysed by function was:

Number of employees 2025 2024
Administration 5 13
Education 1 1
Ethnofilm 3 2
Index 3 3
Photo and Archives 1 1
Publication - AT 1 1
Publication - JRAI 1 1

15 22

Employment costs £ £
Salaries 518,065 557,421
Social security costs 44,483 38,890
Pension costs 49,931 53,008

612,479 649,319
 
There were no payments were made in the year in respect of termination payments (2024- £55,000)  nor any  in respect 
of payment in lieu of notice, (2024-£7,091)

The number of employees whose annual remuneration was
£60,000 or more were:   
£90,000-£100,000 1 1
£100,000-£110,000 0 0

The key management personnel  is made up of the following positions within the organisation:
CEO, Assistant Director (Finance & Personnel) and Assistant Director (Administration)

£ £
Salaries 144,974 174,338
Social Security Costs 16,452 16,358
Pension costs 15,435 20,068

176,861 210,764

17 Members of the Council
No members of the Council received remuneration during the year (2024:£0) , and £253 (2024: £75) expenses were
paid to four  (2024: 1) Council member for travel expenses.

Direct costs

Notes to the financial statements - year ended 31 December 2025
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Notes to the financial statements - year ended 31 December 2025

18 Tangible fixed assets
Freehold Furniture Computers
Property and and

 Equipment Accessories Total
£ £ £ £

Cost
Balance as at 1 January 2025 669,801 52,023 21,364 743,188
Additions       - 617 617
Balance as at 31 December 2025 669,801 52,640 21,364 743,805

Depreciation
Balance as at 1 January 2025 49,282 20,347 69,629
Charge for the year       - 504 339 843
Balance as at 31 December 2025 49,786 20,686 70,472

Net book value
as at 31 December 2025 669,801 2,854 678 673,333
as at 31 December 2024 669,801 2,741 1,017 673,559

Freehold property

The freehold property is used as follows:
Charitable activities 83%
Rental income 17%

Heritage assets

At 31 December 2024 these were represented by the following:

Film and video library of the Ethnographic Film Committee
This is maintained at Commercial Film / Video Storage Ltd
Library
The exclusive borrowing rights of the Institute's fellows and student fellows in the greater part of the
Anthropology Library and Research Centre at the British Museum have an appreciable indirect value to the Institute.
There are over 100,000 books dating from the 1860's, either in the British Museum or the Fagg Library
in Fitzroy Street

Photographic collection, works of art, manuscripts and archives
There are aproximately 100,000 photgraphic items dating from the 1860's, approximately 500 manuscripts
dating from the late 19th Century and over 30,000 items in the in house archive dating from our founding in 1832

19 Freehold investment property 2025 2024
£ £

Fund value at 1 January 2025 1,075,000 1,075,000
Revaluation (periodic)
Fund value at 31 December 2025 1,075,000 1,075,000

In 2013, the Institute purchased a 60% interest in a freehold property and the remaining 40% is owned by Emslie 
Horniman Anthropological Scholarship Fund. In 2017, two further properties were purchased; one is shared 50:50 
with the Emslie Horniman Anthropological Scholarship Fund and the other property is owned 100% by the Institute. 
All properties are held as a long term investment and the income is shared in proportion to the ownership.

The entire property is accounted for as property within tangible fixed assets as the resulting portions could not be 
sold separately, and the fair value of the investment property component cannot be measured reliably.

It is not considered appropriate to attribute a specific value to these heritage assets due to the significant cost that 
would be incurred in establishing a valuation which would far outweigh the benefit to users of the accounts.

The fair value of the investment property has been determined by trustees on an open market basis by reference to 
market evidence of transaction prices for similar properties at the reporting end date. 
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Notes to the financial statements - year ended 31 December 2025

  
2025 2025 2,025 2024

£ £ £ £

20 Listed investments
Unrestricted 
funds

Restricted 
funds Total

Fund value at 1 January 2025 3,696,174 0 3,696,174 3,530,878
Additions at cost 0 100,000 100,000 0
Investment interest re-invested 41,745 41,745 47,479
Change in the value in the year (74,164) (1,856) (76,020) 117,817
Fund value at 31 December 2025 3,663,755 98,144 3,761,899 3,696,174

21 Debtors  
Trade debtors 154,729 185,588
Taxation 0 4,367
Prepayments 21,029 19,133

175,758 209,088

22 Creditors   -   amounts falling due within one year
Esperanza Trust for Anthropological Research 230,850 198,572
Emslie Horniman Anthropological Scholarship Fund 158,055 125,887
Radcliffe Brown Memorial Fund 9,460 8,935
Income received in advance 43,107 42,300
Trade creditors 18,828 49,394
Taxation and social security 17,849 12,162
Other creditors 104,274 65,236

582,423 502,486

23 Deferred income 

Arising from Deferred income 39,154 42,300

Deferred income is including in the financial statements as follows

Current Liabilities 39,154        42,300

Movements in the year 
Deferred income as at 1 January 2025 42,300 39,344
Released from previous periods for Anthropological Index Online (5,598) (5,575)
Released from previous periods for Film Festival (9,449) (928)
Released from previous periods for Course Fees (3,829)
Released from previous periods for Membership Income (25,195) (28,089)
Released from previous periods for Rent (2,058) (923)
Released from previous periods for Grants
Resources deferred in the year 39,154 42,300

Deferred income as at 31 December 2025 39,154 42,300

24 Connected and associated charities

Esperanza Trust for Anthropological Research

The Institute acts as custodian trustee in accordance with the trust deed. The Institute nominates managing trustees on a three year 
rotation however they are automatically re-appointed unless they choose to retire or resign.   At the year end, the Institute owed the 
Esperanza Trust for Anthropological Research £230,850  (2024: £198,573) in respect of funds pooled within the Institute to maximise 
the  investment return.  The Esperanza Trust devotes about half its income to the Public Anthropology Fellowships and the other half 
to meeting special requests from the Council of the Institute, under a clause in its trust deed which provides for this procedure. The 
trust's income is provided by an investment property and investments in managed funds.
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24 Connected and associated charities (continued)

Emslie Horniman Anthropological Scholarship Fund

Radcliffe Brown Memorial Fund

25 Statement of funds
Balance at Incoming Outgoing Funds Balance at
01-Jan-25 resources income gain/(loss) resources Transfers 31-Dec-25

Restricted funds £ £ £ £ £ £ £
Curl Bequest Fund 35,864 2,688 840 (478) (1,450)       - 37,464
Education Fund 30,563       -       -       -       -       - 30,563
William Campbell Root Fund 37,468       -       -       -       -       - 37,468
Wesley Firth Fund 15,713       - 368 (210)       -       - 15,871
Scarlett Epstein Fund 25,628       -       -       -       -       - 25,628
J.B. Donne Prize Fund 18,350       - 430 (245) 0       - 18,535
Harry Watt Bursary Fund 38,025       - 890 (507)       -       - 38,408
Coote Lake 1,006       -       -       -       -       - 1,006
Basil Wright Fund 5,506 0 129 (73) (500)       - 5,062
R Werbner Fund 3,251       - 76 (43) (250)       - 3,034
Film Restoration Fund 4,789       -       -       -       -       - 4,789
Biosocial Anthropology Society Fund 30,539 95,900 1,512 (1,856) (769)       - 125,326
Biological Anthropology Grants 78,711       - 1,843 (1,050) (1,500)       - 78,004
Anthropologists' Fund for Urgent       -       -       -       -       -       -       -
  Anthropological Research (USA) 29,887       -       -       -       -       - 29,887
Van de Ven Cataloguing Project 2,975       -       -       -       -       - 2,975
W B Fagg Fund 1,071,308       - 25,086 (14,285) (2,484)       - 1,079,625
Esperanza Allocation       - 16,000       -       - (16,000)       -       -
Amaury Talbot Prize fund 25,180       - 590 (336) (754)       - 24,680
Wellcome Medal Fund 50,000 0       -       - (211)       - 49,789
Helen Hamlyn Trust 9,000 9,000
COST 9,952 119,916       -       - (129,868) 0

1,514,715 243,504 31,764 (19,083) (153,786)       - 1,617,114

Designated funds
Fixed Assets Fund 1,748,559 (843) 1,747,716
Property Maintenance Fund 150,000 150,000
Library & Archive Reserve Fund 16,879 0 16,879
Website Development Fund 47,200 0 0 47,200
Conference Fund 40,000 40,000
Firth Bequest Fund 14,009 328 (187) 0 14,150

2,016,647 0 328 (187) 0 (843) 2,015,945

Other charitable funds 2,030,524 1,030,529 99,657 (56,750) (1,255,906) 843 1,848,897

Total funds 5,561,886 1,274,033 131,749 (76,020) (1,409,692) - 5,481,956

Investment

Notes to the financial statements - year ended 31 December 2025

The Institute nominates the trustees on a regular rotation in accordance with the trust deed. The 
Institute has full control over the management of the assets of the fund. At the year end, the Institute 
owed the Emslie Horniman Anthropological Scholarship Fund £158,055 (2024: £125,887) in respect of 
funds pooled within the Institute. The Emslie Horniman Fund is exclusively devoted to providing 
scholarship grants for students. The trust's income is provided by a wholly owned investment property, 
two investment properties part owned along with the Institute, a grant from the Satusoma Trust and 
investments in managed funds.

The Institute acts as custodian trustee in accordance with the trust deed. The trust has four managing 
trustees, the Institute appoints two managing trustees, the other two managing trustees are appointed 
by the Association of Social Anthropologists who retain a casting vote. All Trustees are on a three year 
rotation. At the year end, the Institute owed the Radcliffe-Brown Memorial Fund £9,460 (2024: £8,935)  
in respect of funds pooled within the Institute. The Radcliffe-Brown Memorial Fund is exclusively 
devoted to providing scholarship grants for students. The trust's income is provided by investments in 
managed frunds and a grant from the Satusoma Trust.
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26 Restricted funds
The Curl Bequest Fund is based on a bequest by Samuel Matthias Curl and was established in

1954 to fund the Curl Essay Prize for best essay relating to the results 
or analysis of anthropological work.

The Education Fund represents money raised to fund the RAI's education outreach programme. 

The W Campbell Root Fund is based on a bequest by Pauline Root in 1979 in memory of her late husband 
Professor William Campbell Root, a Meso-American archaeologist.  The income
of the fund is to be used for discretionary spending by the Institute.

The Wesley Firth Fund was gifted by Sir Raymond and Lady Firth in 1977 to aid Social Anthropology and
is used to fund the annual Firth Award.

The Scarlett Epstein Fund was gifted by T Scarlett Epstein in 1985 and is used to fund research applications 
in Anthropology.

The J.B. Donne Prize Fund was established in memory of the late J. B. Donne to fund  a biennial prize for the 
best essay addressing some aspect of the Anthropology of Art.

The Harry Watt Bursary Fund was established in 1989 to pay a travel bursary to international ethnographic
filmmakers who would not otherwise be able to attend our film festival.

Coote Lake Donated by the Coote Lake family to fund staff members on their retirement.

The Basil Wright Fund was donated in 1986 by Robert Gardner to fund a biennial film prize' in the interest
of furthering a concern for humanity and in order to acknowledge the evocative
faculty of film as a way of communicating that concern to others

R Werbner Fund Donated by R Werbner and supports a small prize at the Film Festival

Film Restoration Fund Donated by the Guiness Family to restore old film

Biosocial Anthropology Society Fund Funds received from the Biosocial Anthropology Society to support the discipline of
 Biosocial Anthropology 

Biological Anthropology Grants Provides small grants for research in Biological Anthropology

The Anthropologists' Fund for (founding sponsor Dr George Appell) was created to manage a programme of 
Urgent Anthropological fellowships, in support of ethnographic research on currently threatened indigenous
 Research (USA) peoples, cultures and languages.

Van de Ven cataloguing project was set up in 2018 from a legacy  out  of the Ariadne Van der Ven estate to pay for
the cataloguing  of the 'Van de Ven collection'.

W B Fagg Fund funds received from the WB Fagg Trust to support the RAI Collection at
50 Fitzroy Street and various other projects.

The Esperanza Allocation holds the funds allocated by the Esperanza Trust to RAI activities

The Amaury Talbot Prize Fund was established in memory of the late Percy Amaury Talbot to fund an annual prize
for the best work on Anthropology of Africa.

The COST grant The grant from European Cooperation in Science and Technology
was awarded to pay for the cost of nurturing a network of junior expert
witnesses across the wider European area

The Helen Hamlyn Fund was received in 2025 to partially fund The Anthropology in India day 
to be held in 2026

Notes to the financial statements - year ended 31 December 2025
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26 Restricted funds (Cont'd)

Designated Funds

The Fixed Assets Fund was established to hold the Institute's fixed assets and investment
property as described in notes 20 and 21.

Property Maintenance Fund was set up to build up reserves for any future property maintenance
requirements on 50 Fitzroy Street, which usually occur every 10 years.

The Library & Archive Reserve Fund was established to assist the Library in expanding its book collection  
and to fund the writing of the history of the Institute.

Website Development Fund was established to provide for future expenditure on our web presence.

Conference Fund has been established to provide for future conference expenditure.

The Firth Bequest Fund is based on a bequest by Sir Raymond Firth, who died in 2002, and
is to be used to support the annual Firth award.

Notes to the financial statements - year ended 31 December 2025
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STATEMENT  OF  FINANCIAL  ACTIVITIES
FOR  THE  YEAR  ENDED  31 December 2024

  
Unrestricted Designated Restricted 2024  2023

Funds Funds Funds Total Total
Notes £ £ £ £ £

INCOME

Donations and grants 2 329          - 158,523 158,852 89,985
Investment income 3 196,794 346 30,561 227,701 196,000
Miscellaneous fees 22,488          -          - 22,488 7,831
 
Income from charitable activities:
Fellowship and Membership 4 123,730          -          - 123,730 122,443
Publications 5 717,885          -          - 717,885 737,181
RAI Collection 6 71,258          -          - 71,258 153,274
Education Programme 7 119,124          -          - 119,124 23,538

TOTAL INCOME 1,251,608 346 189,084 1,441,038 1,330,252

EXPENDITURE

Expenditure on charitable activities:
Policy and Profile 8 182,498 750 13,286 196,534 157,306
Fellowship and Membership 9 85,773          -          - 85,773 72,852
Publications 10 380,363          -          - 380,363 379,069
RAI Collection 11 237,529          - 56,258 293,787 237,492
Library 12 38,525 121          - 38,646 48,775
Education Programme 13 264,129          - 70,172 334,301 201,856

   
TOTAL EXPENDITURE 14 1,188,817 871 139,716 1,329,404 1,097,350

Net  income for the year 62,791 (525) 49,368 111,634 232,902
Gain/(loss) on investments 25 89,964 312 27,541 117,817 212,020
Transfers between funds 26 (50,000) 50,000          -          -          -

     
Net movement in funds 102,755 49,787 76,909 229,451 444,922

Fund balances at 1 Jan 2024 1,927,824 2,009,605 1,395,006 5,332,435 4,887,515

Fund balances at 31 December 2024 2,030,579 2,059,392 1,471,915 5,561,886 5,332,437
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Opinion 
We have audited the financial statements of the Royal Anthropological Institute of Great Britain and Ireland (the 

5 which comprise the statement of financial activities, the statement of 
financial position, the statement of cash flows and notes to the financial statements, including significant accounting 
policies. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion, the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as of 31 December 2025 and of its 

incoming resources and application of resources, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and 
- have been prepared in accordance with the requirements of the Charities Act 2011. 
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charity in accordance with the ethical 

Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant 
concern for a period of at least twelve months from when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 
 
Other information 
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. 
 
We have nothing to report in this regard. 
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Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 requires us to report to you if, in our opinion: 
- the information given in the financial statements is inconsistent in any material respect with the trustees' 

report; or 
- sufficient accounting records have not been kept; or 
- the financial statements are not in agreement with the accounting records; or 
- the trustees were not entitled to prepare the financial statements in accordance with the small companies 

requirement to prepare a strategic report. 
 
Responsibilities of trustees 
As explained more fully in the statement of trustees' responsibilities, the trustees, are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the trustees determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are 
responsible for 
related to going concern and using the going concern basis of accounting unless the trustees either intend to 
liquidate the charitable company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 
 
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below. 
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Extent to which the audit was considered capable of detecting irregularities, including fraud 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including 
fraud and non-compliance with laws and regulations, was as follows: 

 the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations; 

 we identified the laws and regulations applicable to the charity through discussions with trustees and other 
management, and from our commercial knowledge and experience of the charity and education sector; 

 we focused on specific laws and regulations which we considered may have a direct material effect on the 
financial statements or the operations of the charity, including Charities Act 2011, taxation legislation, data 
protection, anti-bribery and employment. We also reviewed the compliance with education regulatory 
bodies such as British Council for accreditation and Independent Schools Inspectorate. 

 we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and 

 identified laws and regulations were communicated within the audit team regularly and the team remained 
alert to instances of non-compliance throughout the audit. 

We assessed the susceptibility of the charity tatement, including obtaining an 
understanding of how fraud might occur, by: 

 making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; 

 considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations; and 

 
Audit response to risks identified 
To address the risk of fraud through management bias and override of controls, we: 

 performed analytical procedures to identify any unusual or unexpected relationships; 
 tested journal entries to identify unusual transactions; 
 investigated the rationale behind significant or unusual transactions; and 

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to: 

 agreeing financial statement disclosures to underlying supporting documentation; 
 reading the minutes of meetings of those charged with governance; 
 enquiring of management as to actual and potential litigation and claims. 

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to 
enquiry of the  and other management and the inspection of regulatory and legal correspondence, if any. 
Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may 
involve deliberate concealment or collusion. 
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https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 
 
Use of our report 
This report is made solely to the 
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the 

permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the 
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