






Reserves Policy 

The Baptist Building Fund for Wales 

Trustees' Report (continued) 

For The Year Ended 31 December 2025 

The policy is to ensure that the charity has sufficient free and available funds to meet at least 3 months of annual budgeted expenditure. In addition the 

Trustee considers it is prudent to provide for a further 3 months for funding loans to churches and associations. 

Summary of plans for the future and the trustee's perspective of the future direction of the charity 

The BBFW is a lasting testimony to those who established the fund for the benefit of Baptist Union ofWales churches. The Fund has assisted many 

churches to undertake improvements and hopes that it will be able to do so for many years to come. As the number of church closures is expected to increase 

in the coming years, the BBFW will play a key role in assessing each closure on a case-by-case basis to ensure that the assets are utilised in the most 

appropriate way. The Trustees are also aware of the need to find ways of making funds available for the furtherance of Christian work in the wider 

community. 

Structure, Governance and Management 

Governing Document 

The sole trustee is The Welsh Baptist Union Corporation Limited. 
The charity is established for the benefit of the Welsh Baptist Denomination, intricately connected with The Baptist Union of Wales (BUW), and governed 

in accordance with the Memorandum, and Articles of Association of its sole trustee. The trustees of the Welsh Baptist Union Corporation meet regularly to 

progress the work of the Corporation and the Baptist Building Fund for Wales; and day-to-day conduct of matters in hand is carried out by the General 

Secretary ofBUW and Senior Corporation Co-ordinator. 

Reference and Administrative Details 

Trustees 

The Welsh Baptist Union Corporation Limited 

Charity Number 

119 1792 

Principal Address 

Pare Dewi Sant 
Jobs Well Road 

Carmarthen 

SA313HB 

Accountants 

Cross & Bowen 

Chartered Certified Accountants 

Riverside House 

Normandy Road 

Swansea 
SAi 2JA 

Auditors 

Ellis Lloyd Jones Audit Limited 
11 Park Square 

Newport 

NP204EL 

Bankers 

Nat West Bank 

250 Bishopsgate 

London 

EC2M4AA 
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Solicitors 

Pothecary Witham 

Weld 84 Eccleston 

Square Pimlico 

London 
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The Baptist Building Fund for Wales 

Trustees' Report (continued) 

For The Year Ended 31 December 2025 

Statement of Trustees' Responsibilities 

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting 

Standards (United Kingdom Generally Accepted Accounting Practice). 

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the charity and of the incoming resources and application of resources of the charity for that period. In preparing the financial 

statements the trustees are required to: 

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles in the Charity SORP;
• make judgments and accounting estimates that are reasonable and prudent; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records which disclose with reasonable accuracy at anytime the financial position of the charity 
and to enable them to ensure that the accounts comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008 and the provisions 

of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of 

fraud and other irregularities. 

The trustees are responsible for the maintenance and integrity of the corporate and financial information included on the charity's website. Legislation in the 

United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 

The trustees' report was approved by the board of trustees and signed on its behalf by: 

Mr Glyndwr Prideaux

Director of The Welsh Baptitst Union Corporation Limited (Trustee) 

Date 

Rev Simeon Baker 

Director of The Welsh Baptitst Union Corporation Limited (Trustee) 
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Independent Auditor's Report ( continued) 

to the Members of 

The Baptist Building Fund for Wales 

Auditor's Responsibilities for the Audit oftbe Financial Statements 

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and relevant regulations made or having 

effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

We gained an understanding of the legal and regulatory framework applicable to the company, and the industry in which it operates, and considered the risk of 

acts by the company that were contrary to applicable laws and regulations, including fraud. We designed audit procedures to respond to the risk, recognising 
that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve 

deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion. 

We focused on laws and regulations which could give rise to a material misstatement in the financial statements, including, but not limited to, the Companies 
Act 2006 and UK tax legislation. As in all our audits, we evaluated management's incentives and opportunities for fraudulent manipulation of the financial 

statements (including the risk of override of controls) and determined that the principal risks were related to posting inappropriate journal entries to manipulate 

financial performance and misappropriation of assets. Audit procedures performed included: 

• Discussions with management, including consideration of known or suspected instances of actual and potential litigation and claims, non-compliance

with laws and regulation and fraud; 

• Reviewing minutes of meetings of those charged with governance; 

• Identifying and reviewing journal entries to ensure that we understood the reasoning behind them and agreeing that they were appropriate;

• Evaluating the business rationale of significant transactions outside the normal course of business and reviewing accounting estimates for indicators

of potential bias;

• Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing; and 

• Agreeing the financial statement disclosures to underlying supporting documentation. 

There are inherent limitations in the audit procedures described above and, the further removed non-compliance with laws and regulations is from the events 

and transactions reflected in the financial statements, the less likely we would become aware of it. We did not identify any key audit matters relating to 

irregularities, including fraud. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website 

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use Of Our Report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations 2008. Our audit 

work has been undertaken so that we might state to the charity's trustees those matters that we are required to state to them in an auditor's report and for no 

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a 

body, for our audit work, for this report, or for the opinions we have formed. 

Date 

Ellis Lloyd Jones Audit Limited 

11 Park Square 

 Newport 

 NP204EL 
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The Baptist Building Fund for Wales 

Statement of Financial Position 

As At 31 December 2025 
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Notes 

10 

11 

12 

13 

14 

2025 2024 

Unrestricted Total funds 

funds 

£ £ 

1,452,994 1,697,994 

2,365,442 2,144,767 

3,818,436 3,842,761 

453,416 254,918 

947,525 654,031 

1,400,941 908,949 

(14,434) (11,258) 

1,386,507 897,691 

5,204,943 4,740,452 

5,204,943 4,740,452 

5,204,943 4,740,452 

5,204,943 4,740,452 

FIXED ASSETS 

Investment Properties 

Investments 

CURRENT ASSETS 

Debtors 

Cash at bank and in hand 

Creditors: Amounts Falling Due Within One Year 

NET CURRENT ASSETS (LIABILITIES) 

TOTAL ASSETS LESS CURRENT LIABILITIES 

NET ASSETS 

FUNDS OF THE CHARITY 

Unrestricted Funds 

TOTAL FUNDS 

On behalf of the board 

Mr Glyndwr Prideaux 

Director of The Welsh Baptitst Union Corporation Limited (Trustee)  

Date 

The notes on pages 9 to 13 form part of these financial statements. 

Rev Simeon Baker 

Director of The Welsh Baptitst Union Corporation Limited (Trustee) 
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