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Trustees’ Report (Continued) 
 
The Trustees’ Report is approved by the Board and signed on its behalf by: 
 
 
 
 
 
 
  
Naomi Hepburn  Anthony Keast 
Trustee Trustee 
 
 
9 October 2026 9 October 2026 
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES  
OF EMPATHY INTERNATIONAL 
 
 
I report on the accounts of Empathy International for the year ended 31 December 2025 which are set out on the 
preceding pages. 
 
Respective responsibilities of Empathy International and examiner 
 
The members of Empathy International are responsible for the preparation of the accounts and consider that 
an audit is not required for the year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that 
an independent examination is needed. 
 
It is my responsibility to: 
 

 examine the accounts under section 145 of the 2011 Act; 
 to follow the procedures laid down in the general Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act; and 
 to state whether particular matters have come to my attention 

 
Basis of independent examiner’s report 
 
My examination was carried out in accordance with the general Directions given by the Charity Commission.  
An examination includes a review of the accounting records kept by Empathy International and a comparison 
of the accounts presented with those records.  It also includes considering any unusual items or disclosures 
in the accounts, and seeking explanations from you as Empathy International members concerning any such 
matters.  The procedures undertaken do not provide all the evidence that would be required in an audit and 
consequently no opinion is given as to whether the accounts present a “true and fair view” and the report is 
limited to those matters set out in the statement below. 
 
Independent examiner’s statement 
 
In connection with my examination, no matter has come to my attention:- 
 
(1)  which gives me reasonable cause to believe that in any material respect the requirements: 
 

 to keep accounting records in accordance with section 130 of the 2011 Act; and 
 to prepare accounts which accord with the accounting records and comply with the accounting 

requirements of the 2011 Act have not been met; or 
 
(2)  to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 
 
 
 
 

Craig Chapman BSc (Hons) ACA 
4 Tregarne Terrace 
St Austell 
Cornwall 

9 October 2026   PL25 4BE 
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Statement of Financial Activities (including Income and Expenditure Account) 
For the year ended 31 December 2025 
 
  

 
Note 

 
Unrestricted 

funds 

Restricted 
income 

funds 

 
 

Total funds 

 
Prior year 

funds 
Income  £  £  £  £  
Income and endowments from:      
Donations and legacies 2.1 33,301 655 33,956 25,598 
Charitable activities 2.2 - 65,712 65,712 84,520 
Investments 2.3 11 - 11 48 
  ______ ______ ______ ______ 

Total  33,312 66,367 99,679 110,166 
  ______ ______ ______ ______ 
      
Expenditure      
Expenditure on:      
Raising funds 3 - - - - 
Charitable activities 4 34,963 43,134 78,097 109,808 
  ______ ______ ______ ______ 

Total  34,963 43,134 78,097 109,808 
  ______ ______ ______ ______ 
      
Net movement in funds  (1,651) 23,233 21,582 358 
      
Reconciliation of funds:      
Total funds brought forward  4,252 78 4,330 3,972 
  ______ ______ ______ ______ 
      
Total funds carried forward  2,601 23,311 25,912 4,330 
                                                      
      

 
The Statement of financial activities includes all gains and losses recognised in the year.  All income and 
expenditure derive from continuing activities. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 12 to 17 form an integral part of these financial statements. 
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(Registration number: 1156970) 
 

Balance Sheet  
as at 31 December 2025 
 Note  2025  2024 
  £ £ £ £ 
Fixed assets      
Tangible assets 7  666  - 
      
Current assets      
Debtors 8 -  -  
Cash at bank and in hand  25,576  4,660  
  _______  _______  

  25,576  4,660  
 
Creditors: Amounts falling due 

     

 within one year 9 (330)  (330)  
  ______  ______  
Net current assets   25,246  4,330 
   _______  _______ 

Net assets   25,912  4,330 
                              
The funds of the charity:      
Total restricted funds   23,311  78 
      
Unrestricted funds      
Unrestricted income   2,601  4,252 
   _______  _______ 
      
Total charity funds   25,912  4,330 
                              
      

For the financial year ended 31 December 2025 the company was entitled to exemption from audit. 
 
Trustees responsibilities: 
 
 The members have not required the company to obtain an audit of its financial statements for the year in 

question in accordance with section 476; and 
 The trustees acknowledge their responsibilities for complying with the requirements of the Act with 

respect to accounting records and the preparation of financial statements. 
 
Approved by the Board and signed on its behalf by: 
 
 
 
  
Naomi Hepburn Anthony Keast 
Trustee Trustee 
 
9 October 2026 9 October 2026 

 
 
 

The notes on pages 12 to 17 form an integral part of these financial statements. 
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Notes to the Financial Statements for the Year Ended 31 December 2025 
 
1. Accounting policies 

 
Basis of accounting 
The accounts have been prepared under the historical cost convention and in accordance with the Statement of 
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011. 
The charity constitutes a public benefit entity as defined by FRS 102. 
 
Fund accounting policy 
Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance of the 
objectives of the charity. 
 
Restricted funds are those donated for use in a particular area or for specific purposes, the use of which is restricted 
to that area or purpose. 
 
Further details of each fund are disclosed in note 12. 

 
Income 
There has been no offsetting of assets and liabilities, or income and expenses, unless required or permitted by the 
FRS 102 SORP or FRS 102. 
 
Items of income are recognised and included in the accounts when all of the following criteria are met: 

 the charity has entitlement to the funds; 
 any performance conditions attached to the item(s) of income have been met or are fully within the control 

of the charity; 
 there is sufficient certainty that receipt of the income is considered probable; and 
 the amount can be measured reliably. 

 
Expenditure 
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to the 
expenditure. All expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all costs related to the category. 
 
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services 
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an 
indirect nature necessary to support them. 

 
Governance costs 
Governance costs include costs of the preparation and examination of the statutory accounts, the costs of trustee 
meetings and the cost of any legal advice to trustees on governance or constitutional matters. 
 
Support costs 
Support costs include central functions and have been allocated to activity cost categories on a basis consistent 
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the time 
spent and other costs by their usage. 
 

Fixed assets 
Individual fixed assets costing £500 or more are initially recorded at cost. 
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Notes to the Financial Statements for the Year Ended 31 December 2025 (continued) 
 
1. Accounting policies (continued) 

 
Foreign Currencies 
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance 
sheet date.  Transactions into foreign currencies are translated at the rate of exchange ruling at the date of  the 
transaction. Ongoing transactions are also are translated at the rate of exchange ruling at the date of  the 
transaction.  Exchange differences are taken into account in arriving at the operating result. 

Depreciation 
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any 
estimated residual value, over their expected useful economic life as follows: 
 
Office equipment 33% straight line basis 
 
 

2. Income 
 
2.1 Donations and legacies 

  
Unrestricted 

funds 

Restricted 
income 

funds 

 
Total  
funds 

 
Prior year 

funds 
 £  £  £  £  
     
Appeals and donations 33,301 655 33,956 19,832 
Gift Aid tax reclaimed - - - 5,766 
 ______ ______ ______ ______ 

 33,301 655 33,956 25,598 
                                                     

 
2.2 Income from charitable activities 

  
Unrestricted 

funds 

Restricted 
income 

funds 

 
Total  
funds 

 
Prior year 

funds 
 £  £  £  £  
     
Income from charitable grants - 65,712 65,712 84,520 
 ______ ______ ______ ______ 

 - 65,712 65,712 84,520 
 
 
 

                                                    

2.3 Investment Income 
  

Unrestricted 
funds 

Restricted 
income 

funds 

 
Total  
funds 

 
Prior year 

funds 
 £  £  £  £  
     
Interest on cash deposits 11 - 11 48 
 ______ ______ ______ ______ 

 11 - 11 48 
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Notes to the Financial Statements for the Year Ended 31 December 2025 (continued) 

 
3.  Costs of Raising Funds 

  
Unrestricted  

 
Restricted 

Total  
2025 

Total 
2024 

 £  £  £  £  
     
Fundraising costs - - - - 
Consultancy fees - - - - 
 ______ ______ ______ ______ 

 - - - - 
                                                     

 
4.  Charitable Activities 

  
Unrestricted  

 
Restricted  

Total  
2025 

Total 
2024 

 £  £  £  £  
Direct Costs     
Support for Dignity project 12,240 6,260 18,500  
Support for Compassion projects - 2,835 2,835  
Support for Fish and frog farming - - - 12,763 
Support for Mushroom farms - - - 968 
Support for Motorbike projects - - - 957 
Support for Piggy Bank project 1,954 6,046 8,000 9,848 
Support for Mekong VC 7,763 17,178 24,941 76,725 
Support for Sports mentoring 500 3,814 4,314 - 
Support for Attollo Coffee Initiative - 7,001 7,001 - 
 ______ ______ ______ ______ 

Total Direct Costs 22,457 43,134 65,591 101,261 
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Notes to the Financial Statements for the Year Ended 31 December 2025 (continued) 

 
 
4. Charitable Activities (continued) 

  
Unrestricted  

 
Restricted  

Total  
2025 

Total 
2024 

 £  £  £  £  
Support Costs     
Staff training 1,820 - 1,820 16 
Equipment, repairs and renewals 1,673 - 1,673 1,448 
Printing, postage and stationery 90 - 90 114 
Charity project travel 7,865 - 7,865 5,908 
Advertising and website 197 - 197 173 
Bank charges 478 - 478 282 
Exchange (gain)/loss - - - 33 
Depreciation of office equipment 333 - 333 539 
Profit on disposal - office equipment (280) - (280) (296) 
 ______ ______ ______ ______ 

Total Support Costs 12,176 - 12,176 8,217 
 ______ ______ ______ ______ 
     
Governance Costs     
Independent Examination 330 - 330 330 
 ______ ______ ______ ______ 

Total Government Costs 330 - 330 330 
 ______ ______ ______ ______ 
     
Total Expenditure 34,963 43,134 78,097 109,808 
                                                     
     

 
5.  Trustees’ remuneration 

 
Trustees received no remuneration or benefits in kind during this or the prior year. 

 
 
6.  Net (expenditure)/income 

 
Net (expenditure)/income is stated after charging: 
 
 2025 2024 
 £ £ 
   
Auditors remuneration – Independent examination 330 330 
Depreciation of tangible fixed assets 333 539 
Profit on disposal - office equipment (280) (296) 
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Notes to the Financial Statements for the Year Ended 31 December 2025 (continued) 
 
 
7.  Tangible fixed assets 

 Office 
equipment 

 £ 
Cost  
As at 1 January 2025 3,879 
Additions 999 
Disposals (2,264) 
 ______ 

 
As at 31 December 2025 2,614 
 ______ 
  
Depreciation  
As at 1 January 2025 3,879 
Charge for the year 333 
Eliminated on disposal (2,264) 
 ______ 

 
As at 31 December 2025 1,948 
 ______ 
  
Net Book Value  
As at 31 December 2025 666 
               
  
As at 31 December 2024 - 
               

 
 
8. Debtors: Amounts falling due within one year 

 2025 2024 
 £ £ 
   
Other debtors – gift aid reclaim - - 
 ______ ______ 
   
 - - 
                             

 
 
9. Creditors: Amounts falling due within one year 

 2025 2024 
 £ £ 
   
Accruals and deferred income 330 330 
 ______ ______ 

 330 330 
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Notes to the Financial Statements for the Year Ended 31 December 2025 (continued) 
 
10. Members’ liability 

 
The organisation is a charitable incorporated organisation and as such there is no members liability on 
winding up the charity. 

 
 
11. Related parties 

 
Controlling entity 
 
The charity is controlled by the trustees of the charitable incorporated organisation. 
 

 
12. Analysis of funds 

 
 At 

1 January 
2025 

 
Incoming 
resources 

 
Resources 
expended 

As at 31 
December 

2025 
 £  £  £  £  
General Funds     
Unrestricted income fund 4,252 33,312 (34,963) 2,601 
 ______ ______ ______ ______ 

Restricted funds     
Income generating projects 78 66,367 (43,134) 23,311 
 ______ ______ ______ ______ 

     
 4,330 99,679 (78,097) 25,912 
                                                     

 
13. Net assets by fund 

  
Unrestricted 

funds 

 
Restricted  

funds  

 
Total  
funds 

 
Prior year 

funds 
 £  £  £  £  
     
Tangible assets 666 - 666 - 
Current assets 2,265 23,311 25,576 4,660 
Creditors: Amounts falling due 
within one year 

 
(330) 

 
- 

 
(330) 

 
(330) 

 ______ ______ ______ ______ 

Net assets 2,601 23,311 25,912 4,330 
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