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Council’s discretion either to accumulate income when demand for bursaries is low or to 
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Independent Auditors’ Report to the members of The Old Etonian Trust�
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We have audited the financial statements of The Old Etonian Trust (the ‘charitable company’) for the year ended ���4���
��	�
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responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial�
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are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled ��	�
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annual report, other than the financial statements and our auditor’s report thereonE�.�	�������������������������������
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audit, we have not identified material misstatements in the directors’ report.�
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certain disclosures of directors’ remuneration specified by law are not made; or
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the trustees were not entitled to prepare the financial statements in accordance with the small companies’ regime and take 

advantage of the small companies’ exemption from the requirement to prepare a strategic reportE
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As explained more fully in the trustees’ responsibilities statement, the trustees (who are also the directors of the charitab���
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In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continu�������
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Auditor’s responsibilities for the audit of the financial statements
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misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance �����
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Council’s website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 of the 

Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company’s members those 


����	��A���	� required to state to them in an auditor’s report and for no other purposeE�8���������������J�������	
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do not accept or assume responsibility to anyone other than the charitable company and the charitable company’s members as a 
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Date:  24 June 2026
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