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INVESTMENT POWERS 

APPOINTMENT OF 
TRUSTEES 

RISKS 

FUTURE PLANS 

The objects of the charity 
  

The trustees intend to focus their support 

upon three main areas: 

1) Environment and conservation 

Specifically the protection of wildlife habitat 
and systems conservation rather than 
individual species. The trustees are 
interested in the social issues which are 
leading to the habitat destruction but they 
are more likely to be interested in smaller 
scale, localised issues rather than global 
sustainability issues relating to policy 
making, economics etc. 

2) Education 
Focussed on tackling points of disadvantage 
and providing opportunity for merit/ability to 

overcome disadvantage. 

3) Health 
Similar principles apply as those guiding the 
other areas. Medical research is of 

particular interest. 

Wide - nothing in the Trust Deed restricts or 
excludes the exercise by the trustees of the 
powers given by the Trustee Act 2000 as 
regards investment. 

Trustees (by resolution). 

The Charity is exposed fo fluctuations in the 
stock market. In selecting investments the 

trustees follow advice given by Ruffer LLP, 
subject to their scrutiny of each half yearly 
report. 

The Charity will continue to make grants in 
accordance with the objects of the 

constitution. 

To apply the income and all or such part or parts of the capital at such times and in such 
manner to or for the benefit of such exclusively charitable objects and purposes (regarded as 

charitable under the laws of England and Wales) in any part of the world as the trustees think 
fit. The funds are for general distribution and there are no endowments. 

Policies and organisation of the charity 
  

In practice, it is the policy of the trustees to expend the income and capital of the trust for 
such charitable purposes. 

The trustees have adopted a policy of reducing the number of grants they make in a financial 

year with a view to accumulate sufficient income to make larger grants in the future (where 
appropriate). 

  

  

 



  

Public benefit 

The trustees have made grants out of the income of the trust in fulfilment of the objects of the 
trust. During 2025 grants were made to various charities. The trustees have paid due regard 

to the Charity Commission’s guidance on public benefit in deciding what activities the Halpin 
Trust should undertake. 

Material changes in the charity's policies and organisation during the year 
  

There were no material changes in the charity's policies and organisation during the year. 

Investment policy and performance 
  

investment activities are managed in line with the requirements of the Trustee Act 2000. The 
trustees have continued to appoint Ruffer LLP as investment manager allowing them to 
manage the portfolio using their discretion. The trustees’ investment policy is biased towards 
income and to provide equilibrium between capital growth and income. 

There was a holding of 82,799.711 L F Ruffer Total Return Fund as at 31 December 2025. 

The value of the portfolio has increased to £286,917.56 representing an increase of 33.8% 

which includes an injection of £60,000 in October 2025. 

Ruffer LLP review the portfolio on an ongoing basis and report to the trustees twice a year 

and as and when appropriate. 

Financial position of the charity 
  

Ruffer LLP have continued to advise the trustees on the trust portfolio, which has been 
reviewed by them on a half yearly basis, and as and when the need arises. 

Review of the accounts for the year ending 31st December 2025 
  

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and 
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP) 
applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2015). 

Trustees’ responsibilities 

The Charity trustees are responsible for preparing the trustees’ report and the financial 
statements in accordance with the applicable law and United Kingdom Accounting Standards 
(United Kingdom Generally Accepted Accounting Practice). 

Law applicable to charities in England and Wales requires the trustees to prepare the 

Trustees Annual Report and financial statements for each financial year which give a true 
and fair view of the charity's financial! activities during the year and of its financial position at 

the end of the year. In preparing financial statements the trustees are required to: 

(i) Select suitable accounting policies and then apply them consistently. 
(ii) Observe the methods and principles in the Charities SORP. 

(iii) Make judgements and estimates that are reasonable and prudent. 
{iv) State whether applicable accounting standards have been followed, subject to any 

material departures and explained in the financial statements. 
(v) Prepare the financial statements on the going concern basis unless it is inappropriate 

to presume that the charity will continue in operation. 

  

 



The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity and which enable them to ensure that the 
financial statements comply with the Charities Act 2011, the charity (accounts and reports) 
Regulations 2008 and the provisions of the trust deed. They are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

Cc. Hetp— 24 Sefewler 202.4 

Claire Halpin Dated 
On behalf of all the trustees 

     










































