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Derby Museums
(A Company Limited by Guarontee)

Trustees' Report
Eor the Year Ended 31 March 2078

The Trusteas present their annual report fogether with the audited financial staterments of the Company for the year 1
April 2025 to 31 March 2026. The Annual Report serves the purposes of both o Trustees' Report and a Directors’ Report
under company jaw, The Trustees confirm that the Annuai Report and financial statements of the charitable company
comply with the current statutory requirements, the requirements of the charitable company’s governing document and
the provisiens of the Stotement of Recommended Proctice (SORP) opplicable to charities preparing their accounts in
accordance with the Financlal Reporting Standard applicable in the UK and Republic of irelend (FRS102) (effective 1

January 20193

About Derby Museums
Derby Museums was established as an independent charitable trust in 2012. Since then, it has transformed the way

cultural herltage is presented and cpprecicted in the clty.

Derby has unique cultura) ossets. It has the finast collection of work by Joseph Wright of Derby, the 18th century artist
of the Eniightenment, and is ‘Designated’ by Arts Council England as a collection of notional significance. Its three
museumns - the Museumn of Making (part of the UNESCO inscribed Derwent valiet Mills World Herilage site), Derby
Museum ond Art Gallery ond Pickford's House -welcome nearly o quarter of o milion people a year. In recent years
Derby Museurns has been recognised for Its innovative participotory practice with a slew of awards including being
Fingiist In 2022 Museum of the Year and Special commendation at 2024 European Museurn of the Year awards,

Derby's [dentity was 300 years In the making, and the Enlightenment spirit of creativity and invention resonates today.
The heritaige of the city Is used to frame ombitions for the future both as one of the UK's top high-tech cities and o
principal centre for manufacturing and sustcinable engineering. Derby Museums’ partnerships with industry are integral
to providing young people with the Inspiration and experience to pursue a career in industry. Our commitment to STEAM
{Science, Technology, Engineering, Ars and Maths) Is underpinned by support from major companies such as Rolls

Royce, IMi and Vaillant,

The Mussums are Derby's principat attractions to tourists contributing nearly £i0m to the local visitor economy each
yeor. Through its events and exhibitions, the museums help peopie look at the world differently, tearn more about their
city and feel more pride In the place they live.
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Derby Museums
(A Company Limited by Guorantee)

Trustees' Report {(continued)
For the Yeor Ended 31 March 2024

Rerby Museums Charitoble Alms

Cerby Museums’ Memorandum ond Articles were first incorporated 18 April 2012 which were then amended by
certificate of incorporation on change of name on 07 August 2012, The Memarandum and Articles were amended by
speclal resolution on 24 Jan 2017 and ogain on 29 September 2020.

1 To advance the education of the public at large by the establishment and/or maintenance of @ museum and/or art
gailery.

2 To advance the education of the public ot large by the preservation of buildings of historic and/or architecturc!
inporiance,

3. without prejudice to the genergilty of the above, to advance the education of the public ot large of Derby's
engineering and creative heritoge.

4. To orovide or assist in the provision of fociiities in the interests of social welfare for recreation or other leisure time
occupation for individuals who have need of such by reason of their youth, age, infirmity or disobility, financial
nordship or secial and econemic circumstances with the object of improving their conditions of life.

3. Pursue such other choritable purposes consistent with the obove as the trustees in their absolute discretion
shall determine.

Derby Museyms Business Alms 2025-26

Our purpose
Derby Museums is for the Thinker and Maker in All of Us

Qur Values

= Being independent

= Foster o spirit of experimentation

= Pursue Mutual Relationships

= Crecte the Conditions for Weil-Being
s Prove that we are doing it

Our Aims

Derby Museumns s rmidway through a 4-year plan 2023-27. All museum activities contribute 1o one or more of these
aims

= AIm 1 - Moke Extroordinary and Exciting Work.

= Alm 2 - Be Entrepreneurial and Inventiva.

= Aim 3 - Be Relevant to our Citizens.

s Alm 4 - Be Good Stewords

»  Alm 5 - Support the Ambitions for our City.

These cims are the bosls for o comprehensive serles of activities which are reviewad ot quarterly boord meetings by
Trustees. They contribdte to the delivery of our Derby Museums charitable objectives and are informed by the
investrment principles of Arts Council England (ACE). Derby Museums is on ACE National Portfolio Organisation ond is
business plan delivery is reviewed on ¢ yeorly basis by the museumns’ executive and ACE officers,

Exhibitions ond Dispiays

During 2025-26 Derby Museums delivered an ambitious programme of exhibitions, displays and gollery interventions
that strengthened public engagement with the collections while signiflcantly raising the notional profile of the
organisation.
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Derby Museums
(A Compoany Limited by Guarantee)

Trustees' Report {continued)
For the Year Ended 31 March 2026

A major focus of the year was the continuing "Year of wright" programme celebrating Joseph wright of Derby. The
exhibition Joseph Wright: Life on Paper opened ot Derby Museum and Art Gallery in May 2025, bringing together works
from Derby Museums' coliection alengside loans from national institutions. The exhibition was accompanied by o new
publication and featured contemporary artistic responses ond dedicated learning spaces for visitors of off ages. The
exhibltion received positive critical aeeluim ond attracted national and internationct interest from museum professionals,
scholars ung visitors. Due to strong audience demand, the exhibition was scheduled for a further presentation in 2026
and developed as o potential touring exhibition.

The organisation olso played g leading role in the development of Joseph Wright: From the Shadows at the National
Gullery. Seventeen works from Derby Museums' coliection were loaned 1o the exhibition, positioning Derby Museums os
the principal lender and o key national partner. The exhibition generated extensive national media coverage ond
significantly increased awareness of Derby's cultural heritage. Preparations were aiso undertoken for the exhibition's
presentation in Derby during summer 2026.

Across all sites, Derby Museumns continued to refresh permanent displays ond gollery Interpretation. The Joseph Wright
Gallery underwent a significant rehang, introducing new works and contemporary respenses inspired by Wright's use of
light. Additionat interpretation ond wayfinding improvements were delivered at the Museum on the Wardwick, helping
visitors better engage with collections and stories across the organisation.

Stewardship of Heritage and Collections
Derby Museums continved to fuifil its responsibility a5 custodian of nationally significant callections through

acquisitions, louns, conservation activity and collections care.

During the year the Trust acquired important additions to the Joseph Wwright collection, including previcusly unknown
portraits of Edward Miller, Ann Wass and Joseph Wass, generously donated from a private collection. The Edward Miller
portrait was immediately placed on public display, enriching Interpretotion of Derby’s Enlightenment history.

The organisation maintalned its sttus as a trusted tender to naticnal institutions. Significant works from the collection
were loaned to the National Gallery and other major museums, increasing access to Derby's coliections for audiences
across the UK. The successful submission of the Trust's Museum Accreditation return further demonstrated compiiance
with national standards for collections care, documentation and governance.

The Trust also secured funding to acquire heritage objects of tocal significance, Including a post-medieval geld
mourning ring discovered in Derbyshire. Conservaiion activity continued across the coliections, Including work on
important archaeotogical and Eguptology collections, ensuring jong-term preservation and public accessibility.
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Derby Museums
(A Company Limited by Guarantee)

Trustees' Report {continved)
For the Year Ended 31 March 2026

Learning, Participotion and Community Engagement

Leorning and participation remained central to Derby Museurns’ charitable objectives. Across its sites, the Trust
delivered o wide range of formal and informal learning opportunities, creative programmes. family octivities and
community engagement initictives.

Particulor emphasis was placed on connecting audiences with the stories of Joseph Wright ond Derby's contribution to
the Enfightenment through exhibitions, interpretation, talks, workshops and educational resources. The organisation
continued to develop creative opportunities linked to exhibitions, including artist commissions, family learning spaces
and participatory activities,

The Trust also continued to defiver STEAM learning programmes supported by corporate partners. Investment from
Rolls-Royce and Veiliant enabled schools engagement, engineering activities and wider participation programmes,
extending the reach of learning opportunities to children and young pecple across Derby. Centinuead support from these
partners reflected confidence in the quality and impact of Derby Museums’ educational work,

Inclusive programming remained a prierity throughout the year. Activity included SEND-friendly sessions, community-
focused creative programmes, repair cafés, artist talks, heritage activities and projects designed to engage oudiences
who might not traditionally visit museums.
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Derby Museums
(A Compuny Limited by Guarantes)

Trustees' Report {continued)
For the Year Ended 31 March 2026

Events and Public Programme
Derby Museums delivered a varied programme of public everdts designed to encourege particlpation, support wellbeing

and increase access to culiure.

Events included exhibition-related tatks, family activitles, curator-led tours, festivals, creative workshops and specialist
lectures. Programmes linked to exhibitions such as Life on Paper, EorthBound, Droculo. Human Natures and other

temporary displays ottracted diverse audiences and generated positive pubiic feedback

The organisation also delivered networking events, member octivities and supporter engogement opportunities,
including events for the Friends of Derby Museums, business partners and major donors. These octivities strengthened
relotionships with supporters while creating opportunities for learning, discussion and cuitural participation.

Volunteering
Volunteers continued to make a significant contribution to Derby Museums' work throughout the year. Volunteers

supported coilections research, fundraising activitles, visitor engagement, events and community programmes.

Derby Museums Friends volunteers played a particularly Important role in fundraising and public engagement activitles.
Volunteer-led activity ot the CAMRA Beer Festival generated significant unrestricted income for the charity while raising
awareness of Derby Museurns amongst new cudiences. Volunteers also contributed to collections research and
interpretation octivity, including work supporting the Derby Museums Treasure Fund and archaeological outrecch

prograrmimes.

The Trust remains groteful for the commitment. expertise and enthusiasm of its volunteers, whose contribution
continues to enhance both visitor experience and crganisotionot resitience.
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Derby Museums
(A Company Limited by Guarantee)

Trustees' Report {continued)
For the Year Ended 31 March 2026

UK Creotive Community Fellowship (UKCCF)
Derby Museums continued to lead the UK Creative Community Fellowship {(UKCCF) programme in partnership with
National Arts Strategies and sector partners in the UK and United States.

Twenty new Fellows joined the programme during 2025 and participated in a progremme of residential learning,
mentoring, peer support and leadership development. Fellows represented culturcl and sodial entrepreneurs from
across the United Kingdom. The programme brought together senior leaders from museums, arts organisations and
cregative industries as mentors and speakers,

The Fellowship network now encormpasses alrmost 100 cultural leaders. During the yeaor Derby Museums hosted nationat
convenings and supported coflabaration, skills development and peer learning amongst participants. The progromme
continues to strengthen leadership capacity within the cultural sector while enhancing Derby Museums’ national
reputation as an innovator and thought leader
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Derby Museums
(A Company Limited by Guarantee}

Trustees’ Report {(continued)
For the Year Ended 3t March 2026

Business Development and Enterprise
The Trust continued to pursue o diversified income model, bolancing public Investment with earned income,

philanthropy and partnership support.

Waork throughout the yeor focused on strengthening commerdial performance, improving data collection and analysis,
expanding business partnerships and increcsing organisational resilience. Significant progress was made in developing
the Derby Museums Business Network, corperate partnerships and audience development activity,

Partnerships with organisations including Rolis-Royce, Vailiant ond o growing Business Network genercted both
financiol support and opportunities for learning, audience development and community engogement. Derby Museums
also continued work to improve business intelligence systems and visiter insight to support future strategic decision-

making.

Fundraising and Philanthropy
Fundroising remained ¢ritical to the sustainability of Derby Museums during a challenging flnancial pericd for the

cultural sector.

The Trust secured significant support from Arts Council England, including Museums Renewa! Fund investment thot
enabled the organisation to achleve a near break-even position for the year and invest in oudience development,
marketing and fundraising infrastructure. Additionai grants were secured from trusts and foundations including The
Natienal Gallery Trust, Ampersand Foundation, Art Fund & Gorfield Westen Foundation, The Esmée Falrbairn Collections
Fund - delivered by the Museurns Association, Derby City Councll - Culture Recovery Fund, The Pilgrim Trust and other

charitable funders.

individuat giving contlnued through Friends memberships, Buy o Bird, Adopt an Object, donation boxes, major gifis and
legacy fundraising. A significant unrestricted donation of £20,000 was received during the year ond stewardship activity
was strengthened through targeted supporter engagement, donor cultivation and legacy development. Derby
Museums also received legacy commitments and charitable bequests that will support future collections and

programme development.
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Derby Museums
(A Company Limited by Guarantee)

Trustees' Report (continued)
For the Year Ended 31 March 2026

Taken together, these achieverments demonstrate Derby Museums' continuing cormmitment to preserving Derby's
heritage, inspiring learning and creativity, supporting communities ond delivering public benefit despite highly
chalienging funding environment,

Financial Review

Going Concern

After moking appropriate enguiries, the Trustees have o reasonable expectation that the Company has adequate
resources to continue In operational existence for the foreseeable future. For this reaseon, they continue to adopt the
going concern bagls In preparing the financial statements, Further detalls regarding the adoption of the going concern
basis can be found in the accounting policies.

Reserves policy
The charity’s policy Is ta hold reserves to cover four months of unrestricted expenditure. As ot March 2026, the
vnrestricted reserves stood at £981,909, which represents three months of expenditure.

Material investments policy

As required in its Memorandum, in furtherance of its objects, and for no other purposes, the Company has the power to
invest the monies of the Company not immediately required for its purpose in ar upon such investments, securities or
property as may be thought 112, subject nevertheless to such conditions and such censents os may for the time being be
imposed or required by law.

Principal Funding

The charity's main source of income is grant income from Arts Council England and Derby City Council. Tota! income
during the year amounted to £4,344,938 (2025 £4,201.865) which included unrestricted income of £2,673.899 {2025;
£3149.618), of which, £1,738,956 (2025: £1160,099) was from Arts Council England and Derby City Council to be opplied
for the charity's work.

Details of the restricted funds totalling £13.400,458 (2025: £14,094,636) ond the endowment funds of £1,782.925 (2025:
£1,956,245) and thekr purpose can be found In Note 17 of the financial statements.
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Derby Museums
{A Company Limited by Guarantee)

Trustees' Report (continued)
For the Year Ended 31 March 2026

Structure, governance and manogemenit

Constitution
The company and the group is registered os a charitable company limited by guarantee (charity number 1149710) ond
was set up by o Memorondum of Association on 18 April 2012 as amended on 18 December 2012. The company was

registered as o charity on 12 November 2012,

Derby Museum started trading on 1 October 2012 as an Independent Trust. it hos a subsidiary catied Derby Museums
Enterprises Limited which storted trading on 1 April 2074,

Methods of appeintment or efection of Trustees
The management of the Group and the Company is the responsibility of the Trustees who are elected and co-opted

under the terms of the Memorandum of Association.

Organisational structure and decision-making policies
The Mermorandum and Articles of Association for the organisation provide that the beard shall consist of at ieast 3 and

not more than 18 individuals comprised as follows:

¢ Upto three Trustees nominated by Derby City Counclt
«  Up to Fifteen Community Trustees

Policies adopted for the induction and training of Trustees

Trustees undergo a briefing on their tegat obligations under charity law, the cantent of the Memorandum and Articles of
Association, the board of trustees committee and decision-making processes, the business plan and recent financial
performance of the charity. New trustees also meet key employees and other trustees. Trustees are encouraged o
attend appropriate external training events where these will facilitate the undertaking of their role,

Financial risk management

The Trustees hove assessed the major risks to which the Group and the Company are exposed, in particular those
related to the operations and finances of the Group and the Company, ond are sctisfied that systermns and procedures

are In place to mitigate exposure to the mojor risks.

Plans for future periods

The Trust has a ciear set of aims and objectives {see above). The chailenges facing this new crganisation are to
evidence o strengthened commerciolism and resilience plus an improved customer offer in order to attract continued
financial support from its two main funders. This will include, but not be restricted to, Increasing funding from other
sources, both donations / fundraising and commercicl income.

Members' liability

The Members of the Company guarantee to contribute an amount not exceeding £1to the assets of the Company i the
event of winding up.
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Derby Museums
(A Company Limited by Guarantee)

Trustees’ Report {continued)
For the Year Ended 31 March 2026

Disclosure of information to auditors
tach of the persons who are Trystees ot the time when this Trustees’ Report is approved has confirmed that:

a 5o far as that Trustee is aware, there is no relevant oudit inforration of which the charitable group’s auditors cre
unaware, and

» that Trustee hos taken oil the steps that ought to have been taken as o Trustee in arder to be awore of any
relevant qudit information and to establish that the charitable group's auditors are oware of that information.

Approved by order of the members of the board of Trustees and signed on thelr behalf by:

—
H 1

f{zﬁfﬁ L{J«f /V‘? \%/fﬁ?\ﬂu\ W /éﬂﬂe‘

E Fothergill, CBE A Elise
Trustee - Choir of Board Trustee - Chair of Finance, Risk and Audit

Date: 28 July 2026
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Cerby Museums
(A Company Limited by Guarantee)

Statement of Trustees' responsibilities
For the Year Ended 31 March 2026

The Trustees (who are also the directors of the Company for the purposes of company low) are responsible for
preparing the Trustees’ Repert ond the financial statements in accordance with applicable low and United Kingdom
Accounting Standords (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial staterments for eoch fingncial . Under company law. the
Trustees must nct approve the financial statements unless they are satisfied that they give a true and falr view of the
state of offairs of the Group and the Company and of thelr Incoming resources and application of resources, including
their income ond expenditure, for that period. in preparing these financial statements, the Trustees are required to

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards (FRS 102) hove been followed, subject to any materidl
departuras disclosed and explained in the financial statements;

. prepare the financial statements on the going concern bosis unless it is inappropriate to presume that the Group

will continue in business.

The Trustees are responsible for keeping adequate accounting records thot are sufficient to show and explain the
Group ond the Company's transactions and disclose with reasonable occuracy ot ony time the finoncial position of the
Group and the Company and enable them 1o ensure that the financial statements comply with the Companies Act 2006.
They are alsc responsible for safeguarding the assets of the Group and the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregulorities,

The Trustees are responsible for the malntenance and integrity of the corporate end finandial information inciuded on
the Group's webslte. Legisiction In the United Kingdom governing the preparation and dissemination of financial
statements may differ from legisiation in other jurisdictions.

Approved by order of the members of the board of Trustees ond signed on Its behalf by:

,{Q{\M mc7 M /é//gc

£ Fothergill, CBE A Ellse
Trustee - Chair of Board Trusiee - Chair of Finance, Risk and Audit

Dote: 28 July 2026
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Derby Museums
(A Company Limited by Guarantes)

Independent Auditors' Report to the Members of Derby Museums

Opinion

we have oudited the financial statements of Derby Museurns {the 'parent charitable company”) and its subsidiaries (the
‘group’) for the year ended 31 March 2026 which comprise the Consolidated Statement of Financial Activities, the
Consalidated Bolance Sheet, the Company Bolance Sheet, the Consclidoted Stoterment of Cash Flows and the related
notes, including a summary of significant accounting policies. The financial reporting framework that hes been applied
in thelr preparation is applicable low ond Unlted Kingdom Accounting Standards, including Financial Reporting Standard
102 'The Financicl #eporting Stundard opplicable In the UK ond Repubiic of ireland’ (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial stotements:

3 give a true und fair view of the state of the Group's and of the porent charitable company's affairs as at 31 March
2026 and of the Group’s Incoming resources ond application of resources, including its income and expenditure

for the year then ended;
® have been properly prepared in accordance with Uinited Kingdom Generolly Accepted Accounting Proctice; and
® hove been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our cudit in cccordance with International Standerds on Auditing (UK) (ISAs (UK)) and applicable low.
Qur responsibilities under those standards are further described in the Auditors’ responsibilities for the qudit of the
financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financiol stotements in the United Kingdom, including the Financial
Reporting Council's Ethical Stonderd, ond we have fulfilled our other ethical responsibiiities in accordance with these
requirements. We believe that the audit evidence we have obtained Is sufficient and oppropriate to provide a basis for
CuUr opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the golng concern basis of accounting
in the preparation of the financial statements is oppropriate.

Bosed on the work we have performed, we have not identified any materia! uncertointies reloting to events or
conditions thet, individually or collectively, may cast significant doubt on the Group's or the parent charitable company's
ability to continue as o going concern for o period of of least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trusteas with respect to going concern are described in the relevont
sections of this report.
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Derby Museums
¢A Compuany Limited by Guarantee)

tndependent Auditors' Report to the Members of Derby Museums (continued)

Other information

The other information comprises the Information inciuded in the Annual Repart other than the finonclal stotements and
our Auditors’ Report thereon. The Trustees are responsible for the other information contained within the Annual Report.
Our opinion on the financicl statements does not cover the other Information and, except 1o the extent otherwise
explicitly stoted in our report, we do not express any form of assurence conclusion thereon, Qur responsibility is to read
the other information and, In doing so, consider whether the other information is materially inconsistent with the
financiol statements or our knowledge cbtained in the course of the audit, or otherwise appears to be materially
misstated. tf we identify such material inconsistencles or apparent material misstatements, we ore required to determine
whether this gives rise to & material misstaternent in the financial statements themselves. If, based on the work we have
performed, we conclude that there is o material misstotement of this other information, we are required to report that

foct.
Wwe have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertoken in the course of the audit:

s the information given In the Trustees' Report for the financiol yeor for which the finoncial statements are
prepared is consistent with the finencial stotements.
. the Trustees’ Report has been prepared in accardance with applicable legal requirements.

Matters on which we are required to report by exception

i1 the light of our knowledge and understending of the charitable company and its environment obtoined In the course
of the audlt, we have not identified material misstatements in the Trustees’ Report,

we heve nothing to report in respect of the following matters in relation to which Companies Act 2006 reguires us to
report to you ¥, in our opinion:

. the parent charitable compeny has not kept adequate and sufficient accounting records, or refurns cdeguate for
our audit have not been received from branches not visited by us; or

. the parent charitable company financial statements are not in agreement with the occounting records and
returns; or

« certain disclosures of Trustees' remuneration specified by low are not made. or

. we have not received all the Information and explanations we require for our audit.
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Derby Museums
(A Company Limited by Guarantee)

Independent Auditors’ Report to the Members of Derby Museums (continued)

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Stolement, the Trustees (who are dlso the directors of the
charitable company for the purposes of company low) are responsible for the preparation of the financial statements
and for being satisfled that they give a true and falr view, and for such internal control os the Trustees determine is
necessary to enable the preporation of financial siatements that are free from material misstatemant, whether due to
froud or error.

in preparing the financlo! statements, the Trustees are responsible for gssessing the Group's and the parent charitable
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Trustees either intend to liquidote the Group or the parent charitohle
compaony or to cease operations, or hove no realistic glternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives ore tc obtain recsonable assuronce about whether the financial statements as o whale are free from
materlal misstaterment, whether due to froud or error, and to issue an Auditors’ Report that Includes cur opinion.
Reasonable assuronce is o high level of assurance, but is not 0 guarantee that an oudit conducted in accordance with
ISAs (UK) will clways detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
censidered material if, individually or in the aggregote, they could reasonobly be expected to Influgnce the economic
decistons of users token on the basis of these financial statements.

Irregularities, Including froud, are instances of non-campliance with fows and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent ta which our procedures ore capable of detecting Irregularities, including fraud is detailed below:;

Our approach to identifying ond ossessing the risks of materiat misstatement in respect of irregularities, including fraud
and non-complionce with lows and reguiations, was as follows:

« the senior statutory cuditer ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicabie laws and regulations:

+ we ldentifled the laws and regulations applicable to the charitable company through discussions with directors and
other management, ond from our commercial knowledge and experience of the sector:

s we focused on specific laws ond regulations which we consldered may have a direct material effect on the financial
statements or the operations of the charitable company, including the financlal reporting legistation, Charities Act
20M. Companles Act 2006, taxatien legislotion, anti-bribery, emploument, ond environmenta! ond heaith and safety
legislation;

¢ we ossessed the extent of compliance with the lows and regulations identified above through making enquiries of
manogement and inspecting legol correspondence; and
identified laws and regutations were communicated within the cudit team regularly ang the team remained alert to
instances of non-compliance throughout the augit.
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Derby Museums
{A Compuny Limited by Guarantee)

Independent Auditors' Report to the Members of Derby Museums {continued)

We assessed the susceptibility of the choriable company’s financiot statements fo maoterial misstatement, Including
obtaining an understandlng of how fraud might eccur, by:

« making enguiries of management as to where they considered there wes susceptibility to froud, their knowledge of

actual, suspected and alleged fraud: and
e considering the Internaf controls in place to mitigate risks of froud and non-compliance with laws and reguigtions,

To address the risk of fraud through management bias and override of contrels, we:

« performed onalytical procedures to identify any unusual or unexpected relationships;

e tested journal entries to identify unusuat transoctions;

« assessed whether judgements and assumptions made in determining the accounting estimates set out in Note 3
were indicative of potential blas; and

¢ investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compllance with laws and regulations, we designed procedures which
included, but were not limited to:

« agreeing financic! statement disclosures to underlying supporting documeniation;

¢ reoding the minutes of meetings of those charged with governance;

¢ enquiring of management os to actual and potentlal litigation and clogims; and

e reviewing correspondence with HMRC, relevant regulotors and the charitable company’s legal advisors.

Recouse of the Inherent limitations of an audit, there is @ risk that we will not detect alf irregularities, including those
feading to o materiai misstatement in the financlal stotements or non-complionce with regulation. This risk increases
the more that complionce with o law or regulation is removed from the events and transactions reflected in the financial
statements, os we will be less likely to becorne aware of Instances of non-complionce. The risk is olso greater regarding
irregularities occurring due to froud rather thoan error, as froud involves intentional concealiment, forgery, collusion,

omission of misrepresentation.

A further description of our responsibilities for the oudit of the financle! statements is located on the Financial Reporting
Council's website at: www.freorauk/auditorsresponsibilities. This description forms port of our Auditors’ Report.
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Derby Museums
(A Compony Limited by Guarantee)

Independent Auditors’ Report to the Members of Derby Museums (continued)

Use of our report

This report is made solely to the charitable company's members, os a body, in accerdance with Chapter 3 of Port 16 of
the Companies Act 2006. Qur gudit work has been undertaken so that we might state to the charitable company's
members those maotters we are required to state to them In an Auditors’ Report and for no other purpose. To the fullest
extent permitted by Jow, we do not accept or assume responsibility to anyene other than the chariteble company and
its members, as o body, for our audit work, for this report, or for the opinions we have formed.

\ens Auddé (A

Simon Hawkins (Senior Statutory Auditor)
for and on behaolf of

Dains Audit Limited

Statutory Auditor
Chartered Accountants
Suite 2, Albion House

2 Etruria Office Village
Forge Lane

Stoke on Trent
Staffordshire

5T15RQ

28 July 2026
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Derby Museums
(A Company Limited by Guarantee)

Consolfidated Statement of financial activities (incorporating lncome and expenditure account)
For the Year Ended 31 Morch 2026

Unrestricted Restricted Endowment Total Total
funds funds funds funds funds
2028 2026 2026 2026 2025
Note £ £ £ £ £
Income and

endowments from:

Donations and legacies 4 43,293 - 4.309 97,602 89017
Charitable activities 5 1,464,066 1,666,730 - 3,130,796 2,890,357
Other trading activities 1,022,972 - - 1,022,972 1,118,188
Investments & ©3 568 - - 93,568 104,303
Total income and

endowments 2,675,899 1,666,730 4,309 4,344 938 4,201,865
Expenditure o
Raising funds 840,604 - - 890,604 962,729
Charitabie activities 8 1,777,032 2.%68,7M - 4,145,803 3935018
Total expenditure 2,667,656 2,368,711 - 5,036,407 4,897,747
Net losses on

investments - - (177,62%) (177,629 (89,068}
Net (expenditure)

/income 6,263 {702,047} (173,320) {869,098} (784,950
Transfers between funds 17 (7,863) 7,863 - - -
Net movement in funds (1,600) (694,178} (173,320) (869,098} {784,950)
Reconciliation of funds:

Total funds brought

forward 585,509 14,094,636 1,956,245 17,034,590 17,819,340
Nat movement in funds (1,600) {694,178) {173,320} (869,098) (784,950)
Total funds carried

forward 981,909 13,400,458 1,782,925 16,165,292 17,034,390

The Consolidated Stoterment of Financial Activities includes clt gains and losses recognised In the year

The notes on poges 25 to 52 form part of these financial statements.
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Derby Museums
{A Company Limited by Guorantee)
Registered number: 08036113

Consolidated Balance Sheet
As ot 31 March 2026

Fixed assets

Tangible assets

nvestments

Current assets

Stocks
Debtors
Caosh at bank and in hand

Current liabilities

Creditors: amounts falling due within one year

Net current assets

Total assets less current Habilities

Total net assets

Charity funds

Endowment funds
Restricted funds

Unrestricted funds

Total funds

Note
12
13
14 46189
15 604,924
529,021
1,180,134
16 {544, 579)
17
17
17

2026 2025
£ £
12,157,139 13,893,364
2,372,598 2.325227
15,529,737 16,218,591

46,326

953,696

330922

1330144

{514.345)

635,555 815,799
16,165,292 17,034,390
16,165,292 17,034,330

1,782,925 1,956,245
13,400,458 14.094.636

281,909 983,509

16,165,292 17,034,350
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Derby Museums
(A Compuany Limited by Guarantee)
Registered number: 08036113

Consolidated Bolonce Sheet {(continued)
As ot 31 March 2026

The Trustees acknowiedge thelr responsibilities for complying with the requiremnents of the Act with respect to

accounting records and preparation of financicl stalements.

The financial stotements were approved and authorlsed for issue by the Trustees and signed on their behalf by:

//_w‘\

Elizabeth Fothergiil Amanda Elise
Chair of Trustees Trustee - Chair of Fingnce, Risk and Audit

Daote: 28 July 2026

The notes on poges 25 to 52 form port of these finoncial statements.
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Derpy Museums
{A Company Limited by Guarantee)
Registered number: 08036113

Company Statement of financial position
As at 31 March 2026

Fixed assets

Tangible ussets

Investmenis

Current assets

Debtors
Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within one year

Net current assets

Total net gssets

Charity funds

Endowment funds
Restricted funds

Unrestricied funds

Total funds

Note
12
13

15 696,986

412,321

1,109,307

16 (473,753)
17
17
17

2026

13,157,139
2,372,599

15,529,738

635,554

16,165,292

1,782,925
13,400,458
981,909

16,165,292

1,061,915
200,996

1,262,911

(447.113)

2025

13,893,364
2,325,228

16,218,592

815,798

17,034,350

1,956,245
14.094.636
283,509

17.034.390
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berby Museums
(A Company Limited by Guarantee)
Registered number: 08036113

Company Statement of financial position (continued)
As at 31 March 2026

The Company's net moverment in funds for the year wes £(869,098) (2025 - £(784,950)).

The Trustees ackrowledge their responsibilities for compiying with the requirements of the Act with respect fo
accounting records and preparation of financial statements.

The financial statements were approved and authorised for issue by the Trystees and signed on their behalf by:
)

VA N !
e /| y ) C_‘_ﬁ
- I A : = l( 7_

Zi Al T ﬁ?‘ s /,!LM

Elizabeth Fothergill Amanda Ellse
Chaoir of Trustees Trustee - Chair of Finance, Risk and Audit

Date: 28 July 2026

The notes on pages 25 to 52 form part of these finuncict statements.
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Derby Museums
(A Company Limited by Guarantee)

Consclidated Statement of Cosh Flows
For the Year Ended 31 March 2026

Cash flows from operating activities

Net cash used In operating activities

Cash flows from investing activities

Dividends ond interest from investments
Purchase of tanglble fixed assets
Proceeds from sale of investments

Purchose of investments

Net cash (used in)/provided by investing activities

Net cash provided by financing octivities

Change in cash and cash equivalents in the year

Cash ond cash equivalents at the beginning of the year

Cash and cash equivalenis at the end of the year

The notes on pages 25 to 52 form part of these financlal statements

2026 2025

£ £

356,694 (570.345)
93,568 104,303

(26,363) (3.299)
400,000 768,425

(625,000) (350,000)
(157,795) 519,429
198,899 (50,916)
230,122 381038
529,021 330122
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Derby Museums
(A Company Limited by Guarantee)

Notes to the Finoncigt Statements
For the Yeor Ended 31 Morch 2026

2.3

2.2

23

1 General information
Derby Museums is ¢ Charitable Company, limited by guaruntee incorporoted in Englond ond Wales. The Group's
registered office is Museum and Art Gallery, The Strond, Derby, DE11B5.
The principal activity of the Group was thet of a museum and art galiery.

2. Accounting policies

Basis of preparotion of financial stotements

Derby Museums is a charitable company registered in England / Wales . In the event of the chorlty being
wound up, the licbility in respect of the guorantee is limited to £1 per member of the charity. The cddress of
the registered office is given in the charity informatlon on page 1 of these finoncial stotements. The nature
of the charity's operations and principal activities was that of a museum and art gallery.

The chority constitutes a public benefit entity as defined by FRS 102. The finoncigl stotements have been
prepared in accordance with Accounting and Reporting by Charities: Statement of Recormmended Practice
applicable to charities preporing their accounts in accordance with the Finoncial Reporting Standaord
appiicable in the UK and Republic of Ireland issued in October 2019, the Financial Reporting Standard
appiicable in the United Kingdom and Republic of ireland (FRS 102), the Charities Act 2071, the Companies
Act 2006 and UK Generaliy Accepted Accounting Practice.

Basis of consclidation

The financial statemnents consolidote the accounts of Derby Museums ond cll of its subsidiary vndertakings
{'subsidiaries’).

The Company has taken advantage of the exemption contalned within section 408 of the Companies Act
2006 nct 1o present its own income and Expenditure Account.

Going concern
These accounts are prepared on & golng cencern basis.

Atter reviewing group forecasts and projections, the trustees have o recsoncble expectation thet the Group
has adeguate resources to continue its operotioncl existence for the foreseeable future.
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Derby Museums
{A Company Limited by Guarantee)

Notes to the Financial Stotements
For the Year Ended 31 March 2026

2.

Accounting policies {(continued)

2.4

2.5

2.6

2.7

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees In
furtherance of the generol objectives of the Group and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that hove been set aside by the Trustees for particular
purposes. The aim and use of each designoted fund is set out in the notes to the financiol statements.

Restricted funds ore funds which are to be used in accordance with specific restrictions imposed by donors
or which have been raised by the Group for particular purposes. The costs of raising and administering such
funds are charged against the specific fund. The aim and use of each restricted fund is set out in the notes
to the financial statements.

Endowment funds represent those assets held by the charity to fulfil s objectives ond cre permanent in
noture,

Income

All Income is recognised cnce the Company has entitlernent to the Income, it Is probable that the income will
be received and the omount of income receivable can be meosured reliably.

On receipt, donated professional services and facilities are recognised on the basis of the value of the gift
to the Group which is the amount it would hove been willing to pay to obtain services or faciities of
equivalent economic benefit on the open market; o carresponding amount is then recognised in
expenditure in the pericd of receipt.

QOther income is recognised in the period in which it is receivable and to the extent the goods have been
provided or on completion of the service,

Expenditure

Expenditure is recognised once there is o legal or censtructive obligation to tronsfer economic benefit to a
third party, it is probable that o transfer of economic benefits will be required in settlement and the cmount
of the obligation can be measured rellebiy. Expenditure is classified by activity.

Those costs incurred directly in support of expenditure on the objects of the Group and include project
management carried out at Headquarters.

Charitable activities ond Governance costs are incurred on the Group's operations, including support costs
cnd costs relating to the governance of the Group appoertioned to charitable activities.

Government grants

Government gronts are credited to the Consclidoted Statement of Financial Activities as the related
expenditure is incurred.
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Derby Museums
(A Compony Limited by Guarantesg)

Notes to the Financiol Statements
For the Yeor Ended 31 March 2026

2

Accounting policies (continued)

2.8

2.9

2.0

intangible assets and omuortisation

Intangible assets costing £1,000 or mare are capitelised and recagnised when future economic benefits are
probable and the cost or value of the asset cun be measured reliably.

Intangible assets are Inltiolly recognised at cost. After recognition, under the cost model, intangible ossets
are meoasured at cost less any accumulated emertisation and any accumuiated impaliment losses.

Amortisation i3 provided on intangible assets at rates calculated to write off the cost of each asset on @
straight-line basis over its expected useful life.

Amortisation Is provided on the following basis:
Computer sofiware - 33%
Taongible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are copitaiised and recognised when future economic berefits
are probable and the cost or value of the asset can be measured reliobly.

Tangible fixed assets are initially recognised ot cost. After recognition, under the cost model, tangible fixed
ossets are meosured ot cost less accumulated depreciation ond any accumuloted impairment losses. All
costs incurred to bring a tanglble fixed asset into its intended working condition should be included in the

measurement of cost.

At each reporting date the Company assesses whether there Is any indication of impairment. If such
indication exists, the recoverable cmount of the asset is determined to be the higher of its fair volue less
costs to sell and its value in use. An impairment ioss is recognised where the carrying amount exceeds the
recoverable amount.,

Depreciotion is charged so as to ollocate the cost of tangible fixed assets less their residual value over thelr
estimated useful lives.

Depreciction Is provided on the following buses:

Freehold property - 2% straight line

Short-Term leasehold property - Over the life of the lease

Plant and machinery ~ 20% straight line

Fixtures and fittings - 20% stralght line

Computer equipment - 33.33% strolght line
Investments

Investments in subsidiories ore velued at cost less provision for impairment.

Investments held as fixed assets are revolued at mid-market volue at the balonce sheet date and the goin
or loss taken to the Statement of Financial Activities.
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Derby Museums
(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2026

2.

Accounting policies (continued)

FAL

212

213

214

215

2.16

Stocks

Stocks are valued at the lower of cost ond net reclisable volue after making due ollowance for obsolete and
slow-moving stocks. Cost includes oll direct costs and an appropricte proportion of fixed and voriable
overheads.

Debtors

Trade and other debtors are recognised ot the settltement amount after any trode discount offered.
Prepayments are valued ot the amount prepaid net of any trade discounts due

Cash at bank and in hand

Cash ot bonk and in hand includes cash and shart-term highly liquid investments with a short maturity of
three months or fess from the dote of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Licbilities are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it
is probable thot a transfer of sconomic benefit will be required In settlement, and the amount of the
settlement con be estimated reilably.

Liobilities ore recognised at the omount that the Company anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goads or services it must provide.

Operating leases

Rentals pald under opercting leases are charged to the Consclidated Statement of Financial Activitles on a
straight-iine basis over the legse term.

interest receivabie

interest on funds held on deposit is included when receivable and the amount con be measured reliably by
the Group; this Is normally upon netification of the Interest paid or payabie by the institution with whom the
funds are deposited.
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Derby Museums
(A Company Limited by Guarantee)

Netes to the Financial Stotements
For the Yeor Ended 31 March 2026

2.

Accounting policies (continued)

237

218

Pensions

The Group operates o defined contribution pension scheme and the pension charge represents the
amounts payable by the Group 16 the fund in respect of the year.

The company also provides retirement to employees of the chority which are provided by the Derbyshire
County Council Local Government Pension Scheme ("L.GPS"). This is a defined benefit scheme, is contracted
out of the State Earnings-Related Pension Scheme ("SERPS"). ond the ossets are held separately from those
of Charity in & seporate Trustee administered fund. Penslon scheme assets are measured at falr valve and
liabilities are measured on an actuario!l basls using the projected unit method and discounted at a rote
eguivalent to the current rate of return on ¢ high guality corporote bond of equivalent term and currency to

the lobilities.

Derbyshire County Councll has agreed to fund the liabilities of the LGPS scheme for relevant staff prior to i
September 2012 ("the transfer date”) upon signing the Business Transfer Agreament. The charity has been
credited by the Derbyshire Council with a notional fund within the LGPS ot the transfer date of level required
to meet the cost of providing one hundred percent (100%) of the benefits accrued and in respect of the
Eiigible Employees pricr to the transfer date (the “Notional Fund™). The value of the notional fund has been
determined by an actugry appointed by the Derbyshire Country Councii using the ongoeing actuaric!
methods and assumptions used in the last actuarial valuation of the Derbyshire County Councll Pension

Fund.

In addition to the above, Derbyshire County Councll has issued ¢ Risk Share to the charity tc cover any
accrued deficits on exit by scheme members or the charity. All contributions are determined by Derbyshire
County Council on the basls of triennial veluotions using a prospective benefit method. As the charity is
indemnified against prior ond future liabilities of the scheme, the LGPS hos been treated as o defined
contribution scheme and the cantributions recognised as they are pald each yeor.

Financigl instruments

The Group only hos financial assets ond financial liablities of a kind that quatify as basic financial
instruments. Basic flnoncial instrusents are initiclly recognised at transaction volue ang subseguently
measured af their settlement value with the exception of bank loans which are subseguently measured at
amortised cost using the effective interest method.
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Derby Museums
{A Company Limited by Guorantee)

Notes to the Financiai Statements
For the Year Ended 31 March 2026

3. Critical accounting estimates and areas of judgment

Estimates and judgments are continucliy evaluated and are based on historical experience and ather factors,
including expectations of future events thot are believed to be reasonable under the circumstances,

Critical accounting estimates and assumptions:

The Company mokes estimotes and assumptions concerning the future. The resulting occounting estimates and
assumptions will, by definition, seldom equal the reloted actual results, The estimates and assumptions that have
o significant risk of causing a material adjustment to the carrying amounts of assats and ligbilitles within the next
finenciol yeor are discussed below.

Rental cosis

The Group occupies o number of buildings provided by the councll at a peppercorn rent. The Trustees
understand thot they are custodiaons of these premises, which are occupied for the purposes of operating o
Museurn under the terms of their agreement with the councli. The nature and purpose of the buildings is such
that any donated value cannot be measured reliably and it is not appropriate to record any value In the financial
statements for donations in kind.

Therefore, no donation and rental expense has been recognised within the financial statements.

4. income from donations and legacies
Unrestricted Restricted Endowment Total
funds funds funds funds
2028 2026 2026 2026
£ £ £ £
Donations 93,293 - 4309 97,602
Unrestricted Restricted Endowment Total
funds funds funds funds
2025 2025 2025 2025
£ £ £ £
Donations 83,901 100 4516 88,517
Government grants - 500 - 500
83,901 600 4516 89,017
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Derby Museums
(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2026

5. Income from charitable activities

Arts Council England - Strategic fund
Membership incorme

Displays and exhibitions

Derby City Council - Support

Derby City Council - Services

Arts Councll England - Designation fund
Partnerships and grants

Income from retall, cotering and IPR
Activities, events, displays & exhibitions
Learning programmes ond research

Other income

Unrestricted Restricted Total
funds funds funds
2026 2026 2026

£ £ £
408,956 - 408,956
18,608 - 18,608
(63 - G
710,000 - 710,000
- 81,680 81,680

- 799,465 799,465
21,745 785,585 B07,330
3,180 - 5,180
16910 - 16,910
35,085 - 35,085
249,645 - 249,645
1,464,066 1,666,730 3,130,796
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Derby Museums
(A Company Limited by Guarantee)

Notes to the Finoncicl Stotements
For the Year Ended 31 March 2026

5.

Income from charitoble activities (continued)

Arts Council England - Strategic fund
Membership iIncome

Displays and exhibitions

Derby; City Council - Suppert

Derby City Councll - Services
Partnerships and gronts

Income from retail, catering and PR
Activities, events. displays & exhibitions
Learning programmes ond research

Other Income

fnvestment income

investment Income

Bank interest received

Unrestricted Restricted Total
funds funds funds
2025 2025 2025

£ £ £
550,099 - 550,099
21383 - 21,383
12,221 - 12,221
610,000 - 410000
- 81,680 81,680
299297 365,451 1,264,748
2,480 - 2,480
32,801 - 32,801
37,952 - 37,952
276993 - 276,593
1843226 1,047,131 2,890,357
Unrestricted Total

funds funds

2026 2026

£ £

86,3856 86,386

7382 7.182

93568 93,568
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Oerby Museums
(A Company Limited by Guarantee)

Hotes ta the Financlol Statements
For the Year Ended 3t March 2026

6. Investment income {continued)

Investment income

Bonk interest received

7. Analysls of expenditure by activities

Operation of museums

Operation of museumns

Unrestricted Totat
funds funds
2025 2025
£ £
66,767 96,767
7.536 7.536
164,303 104,303
Activities
yndertaken Support Total
directiy costs funds
2026 2026 2026
£ £ £
2 758,641 387162 4,145,803
Activities
undertaken Total
directly Support costs funds
2025 2025 2025
£ £ £
3495,652 439,366 3,935,018

Page 33



Derby Museums

(A Company Limited by Guarantee)

Notes to the Fingncial Stotements
For the Year Ended 31 March 2026

7.

Analysis of expenditure by activities {continued)

Analysis of direct costs

Stoff costs
Depreciation

Premises and tronsport
Supplies and services
Support services
Marketing and PR
Development
Exhibitions

Professional feeg
Learning

Collections

Analysis of support costs

Staff costs
Emploument expenses
Bank charges
Governance costs
Audit fees

Totol Total
funds funds
2026 2025

£ £
1,860,751 1617767
762,589 760,558
310,415 391,899
78,945 133,032
81,680 81680
128,969 79,908
250 7.938
417,275 351,646
43,031 17,308
48,818 52,084
25918 1,832
3,758,641 3,495,652
Total Totat
funds funds
2026 2025

£ £
338,814 396,865
23,404 23,065
5,010 4814
5,234 622
14,700 14,000
387,162 439,366
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Cerbu Museums
(A Compeny Limited by Guorantee)

Notes to the Financicl Statements
For the Year Ended 31 March 2026

e. Analysis of expenditure on charitable activities

Summary by fund tupe

Operation of museums

Operation of museums

8. Auditors' remuneration

Fees payable to the Company’s auditor for the cudit of the Company's annual

accounts

Unrestricted Restricted
funds funds Total
2026 2026 2026
£ £ £
1,777,032 2368771 4,145,803
Unrestricted Restricted
funds funds Total
2025 2025 2025
£ £ £
2338165 1,596,853 3,935,018
2026 2025
£ £
14,700 14,000
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Derby Museums
{A Company Limited by Guarantee)

Notes to the Financiai Statements
For the Yeor Ended 31 March 2026

10.

"

Staff costs

Group Group Company Company
2026 2025 2026 2025
£ £ £ £
Waoges and sclaries 2,130,031 2,067 837 1,663,912 1562367
Social security costs 230,734 150,024 137,784 119,879
Contribution to defined contribution pension

schemes 409,701 393,628 347,869 332,386
2,770,466 2,611,489 2,192,565 2,014,632

The average number of persons employed by the Company during the yeor was as follows:
Group Group Company Company
20258 2025 2028 2025
No. No. No. No.
Average number of employees 136 145 97 94

The number of employees whose empiloyee benefits (excluding employer pension costs) exceeded £60,000

WaS
Group

2028

No.

In the band £70,001 - £80,000 1

Group
2025
No.

1

The total amount of employee benefits (Including employer pension and notional insurance contributions)

received by key management personne! for their services was £338,813 (2025 - £364,463).

Trustees' remuneration and expenses
During the year, no Trustees received ony remuneration or other banefits (2025 - £NIL).

During the year ended 31 March 2026, no Trustee expenses have been incurred (2025 - ENIL).
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Derby Museums

(A Companu Limited by Guarantee}

Notes to the Financial Stotements
For the Year Ended 31 March 2026

12, Tangible fixed ossets

Group and Company

Cost or valuation
At T April 2025
Additions
Disposais

At 31 March 2026
Depreciation
At1April 2025

Charge for the yeor

On disposals

At 31 March 2026

Net book value

At 31 March 2026

At 31 March 2025

Short-term
Freehold leasehold Plant and Fixtures and  Computer
property property  machinery fittings  equipment Total
£ £ £ £ £ £
15,879 16,696,838 104,882 292,660 71,696 17,182,057
- . - - 26,363 26,363
. - - - (54.873) (54,873)
15,879 16,696,938 104,882 292,660 43,188 17,153,547
6,024 2,853,518 77,231 280,671 71,249 3,288,693
835 747,736 7123 3,929 2,965 762,588
- - - - (54,873) (54,873)
6,859 3,601,254 84,354 284,600 19,341 3,996,408
¢,020 13,095,684 20,528 8,060 23,847 13,157,159
9,855 13,843,420 27,651 11,989 449 13,893,364
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Derby Museums

(A Company Limited by Guarantee)

hNotes to the Financlal Statements
For the Year Ended 31 March 2026

13.

Fixed asset investments

Group

Cost or voluation
At 1 April 2025
Additions
Disposals

Revaluations

At 31 March 2026

Net book value

At 31 March 2026

At 31 March 2025

Company

Cost or voluction
At 1 April 2025
Additions
Disposals

Revaiuations

At 31 March 2026

Net book value

At 31 March 2026

At 31 March 2025

Listed
investments
£

2,325,227
625,000
(400,000)

(177,629)

2,372,598

2,372,598

2325227

Investments
in subsidiary Listed
companies  investments Total
£ £ £

1 2,325,227 2,325,228

. 625,000 625,000
. {400,000) (400,000)
- (177,629 (177.629)

1 2,372,598 2,372,599

1 2,372,598 2,372,599

1 2325227 2325228
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Derby Museumns
(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Yeor Ended 3t Morch 2026

13.

14.

Fixed asset investments (continued)
Principat subsidiaries

The following was o subsidiary underiaking of the Company:

Name Company
number
Derby Museums 0B119695

Ervterprises Limited

The financial results of the subsidiary for the year were:

Name Income
£
Berby Museums 1,022,972

Enterprises Limited

Stocks

Finished goods and goods for resale

The company held no stock (2025 - £Nil) at the year end,

Closs of
shares

Ordinary

Expenditure
£

(820,604)

Holding Included in
consolidation

100% Yes

Profit/(Loss)
/ Surplus/
(beficit) for
the year

£

132,368

Group
2026

46,189

Met assets
£

Group
20625

46,326
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15.  Dpebtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Cther debtors

Prepayments and accryed income

Group Group Company Company
2026 2025 2026 2025

£ £ £ £
168,681 115,148 131,083 72893
- - 129,660 150,374

189 382 189 382
436,054 838166 436,054 838166
604,924 953,696 696,986 1,061,915
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16.  Creditors: Amounts falling due within one year

Trade creditors

Other taxation and secial security
Other creditors

Accruqis and deferred income

Group Group Comparny Company
2026 2025 2026 2025

£ £ £ £
237,343 329,051 208,538 304,517
56,456 54,347 56,456 54,347
60,226 38,970 60,226 38,970
190,554 577 148,533 49279
544,579 514,345 473,753 447113

Deferred income relates fargely to grants and donations received in advance of its intended purpose along with

revenue received in ndvonce of events taking place.
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17. Statement of funds

Statement of funds - current year

Balance at 1 Transfers Gains/ Balonce ot 31
April 2025 Income Expenditure in/out (Losses) March 2026
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Punjabl Derby 13,600 - (6,333) - - 7.267
Fixed asset
reserve 151,306 B {14,85%) 26,364 - 162,817
164,906 - {21,186) 28,364 - 170,084
General funds
General Funds £18,603 2,673,899 {2,646,450) (34,227 - 811,825
Total
Unrestricted
funds 983,509 2.673.899 (2,667,636) (7.863) - 981,909
Endowment
funds
Endowment
Funds 1,956,245 4,309 - - (177,629} 1,782,925
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17. Stotement of funds {continued)

Bolance at 1
April 2025
£

Restricted funds

Arts Counci
England -
Joseph wright
Coliection 2,569

The Sitk Milk
Museum of

Making Project 13,742,058

Generat
improvements
of coliections
and bulldings

ACE Museum
Renewal Fund -

38,452

85,406

Vailtant

Other restricted
funds 70,666

The Foyle

Foundation 14,299

Paul Mellon
Centre for
Studies in British
Art 8,752

The Esmee
Fairburn
Collections Fund
- delivered by
the Museurns
Associotion -
Co-producing
the sustainable
future of Derby
Museums -

Rolls-Royce
Institute of
STEAM

From the
shadows .

57,086

income Expenditure
£ £
- (747,736)
799,465 (799,463)
26,033 (19,759)
74,989 {92,661}
- (12,247
- (8,751}
44,086 {28,287}
70,000 {23.,055)
50,642 (22)

Transfaers
in/out
£

12,566

Guains/ Balance ot 31
(Losses) March 2026
£ £

- 2,569

- 12,994,322

- 85,406

- 44,726

- 65,560

- 2,052

- 15,799

- 104,031

- 50,620
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17.

Statement of funds (continued)

Statement of funds - current year (continuved)

Joseph Wright
Acquisition
Headley
Fellowship
Anonymouss
Arts Councit
Englond -
Support in
Exceptional
Circumstances
Derby City
Council -
Support
Services
Dynamic
Coilections

Egypt Exhibition
Resllience

Alternative
Archives

Transforming
Leadership

Total of funds

Balance ot Tronsfers Gains/ Bolonce at 31
April 2025 Income  Expenditure in/out {Losses) March 2026
£ £ £ £ £ £
2,624 - - - - 2.624
470 - (4,710) - - -
24,961 - (23.878) (1.083) - -
9102 14,866 (23,968) - - -
. 81,680 (81,680) - . -
6,949 170,563 {(176,936) - - 576
10,350 23,786 (34,135) - - 1
1,104 160,620 {129,553) - - 32,1
15,548 - {8,133) (7.415) - -
- 150,000 (153,795) 3,795 - -
14,094,636 1,668,750 (2,368,771) 7,863 - 13,400,458
17,034,390 4,344 938 (5,036,407 - {177,629} 18,165,292
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17.

Stotement of funds (continued)

Description of funds

besignated funds
Inciuding Punjabi Derby Is @ donation to heip Increase Derby Museums engagement with focal giobal mojority

audiences with a particuiar focus on increasing representation for Stkh audiences.

Fixed Asset Reserve
This represents the amount of funds which are tied up in tangible fixed assets and therefore not necessarlly

available for use in day to day operations.

Arts Council England - Joseph Wright Collection
To develop a study area to promote understanding and enjoyment of our nationally Designated Joseph Wright

coliection.

The Silk Mill Museum of Making Project

To meet the costs for development work towards the crection of the Derby Silk Mill Museum of Making.
Expenditure has been posted to Assets under construction on the balance sheet. All income received will be
restricted. Now in use the asset will be amortised over the life of the leose and matched against restricted

Income.

General improvements of collections and buildings
Accumulated donations and bequests designated for the general improvement of collections and buiidings.

ACE Museum Renewal Fund

A grant to bridge our funding gap, enabling Derby Museums to stabilise, maintoin access to our Designated
collection ond safeguard jobs, alongside investment in market research and the Year of wright and local
oudiences marketing campaigns to increase engagement and build resllience.

Derby City Council - Support Services
This contract with Derby City Council provides continuation of support services at an agreed annual rate. This is

a rolling 12 month contract.

Transforming Leadership
A grant to estoblish, in portnership with a number of other organisations, the Creative Community Feliow

Prograrnme (CCF) 10 the UK.

Other restricted funds
These reigte to other small restricted fund bolances which further the aims and objectives of the museum.

The Foule Foundation
A grant to Improve and reimagine the Museum on the wardwick's artistic venue space, increasing both financial

and environmental sustainabiiity.

Paut Melion Centre for Studies in British Art
This is & grant to develop an engaging and accessibie online catalogue of our collection of the work of artist

Joseph Wright of Derby.
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17.

Statement of funds (continued)

The Esmee Fairburn Collections Fund - delivered by the Museums Association - Co-producing the
sustdinable future of Derby Museums

A grant to ignite debate and discussion on sustainability within a place and world context, co-producing systems
and pracesses to enable shared decision-making on Derby Museums' environmenial and financial sustainable
future.

Roll-Royce - Institute of STEAM
Funding, support ond expertise to help Derby Museums to develop and deliver an extensive STEAM learning
programme across all three sites.

Midlands Maker Challenge
A programme for young people across the midlands, that challenges them to ¢reate solutions to seme of the

ke Issues focing the world.

From the shadows

A grant from the Ampersond Foundation to support the exhibition costs, buiiding national interest in Derby’s
Designoted Wright collection and enabling communities from across the Midlands to experience the calibre of o
National Gallery exhibition, focussed on o Derby artist. A grant from the Nationcl Gallery Trust to cover the
transportation costs and loan costs alongside a contribution to marketing and production of the trail map. A
grant from Art Fund and Gorfield Weston Foundation to support the loon and wider exhibition costs associated
with bringing a high colibre exhibition for Derby residents to enjoy for free, driving engagement and footfall
from ccross the city, whilst also supporting the sharing of specialist knowledge.

Joseph Wright acquisition
Funding to acquire a Joseph Wright self portrait pointing.

Headiey Fellowship
Funding to increase curatorial resource to reseorch the Egypticn collection.

Anonumous
Funding from an anonyrmous funder to support and scale cur forme! feorning pragramme, helping to address
iow educationgl attainment and social mobility in our city.

Arts Councli England - Support In Exceptional Circumstances

A grant from Arts Council England to support the rebuilding of our cudiences following the flooding ot the
Museum of Making caused by Storm Babet, alongside capital investment to help mitigate the impact of future
flooding.

Hogorth
An exhibition drawing in maojor loans from prestigious venues across the UK, and making publfc new research on

Hogarth, one of the most Important artists of the 18th century.

Vaillant
Funding from Vaillant supporting Derby Museurns’ ambitions to grow, develop and Ingpire a community of
makers in the areo.
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17.

Statement of funds (continued)

Wwolfson PH
Funding from Wolfson for the redevelopment of Pickiord's House to crecte The Reimagined Home, reflecting

changing views of home, work and family for an inclusive, digital age.

Dynamic collections
NLHF funding for the re-disploy and re-interpretation of the Nature Gallery and the Archoeology Gallery at

Derby Museurn and Art Gallery.

Eygpt Exhibitions
A grant to reinterpret our Egupt collection, resulting In a temporary exhibltion aond permanent re-display of the

callection.

Resillence
NLHF funding for resilience and refevance, including ¢ wide ranging full business review; Increasing fundraising

capacity, and the launching of an income-generating touring programme of Joseph Wright: A Life on Paper.

Alternative archives
Funding from the National Lottery Heritoge Fund to co-develop and maintain o digital archive with Derby's

South Aslan communitles, enriching the city’s archives ond deepening understonding across communities of the
histories of migration and the city's historic and industrial development.

Statement of funds - prior year

Saiance ot
Baolance at Transfers Gains/ 31 March
1 April 2024 Income  Expenditure in/out (Losses) 2025
£ £ . £ £ £ £
Unrestricted
funds
Designated
funds
Punjabi Derby 13,600 - - - - 13,600
Fixed asset
reserve 160,829 - (12,822) 3,209 - 151,306
174,429 - (12.822) 3299 - 164,906
General funds
General Funds 801,891 3149618 (3,288,072 155,166 - B18.603
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17

Statement of funds (continued)

Statement of funds - prior year (continued)

Toted
Unrestricted
funds

Endowment
funds

Endowment
Funds

Restricted funds

Arts Council
Englond -
Joseph Wright
Collection

The Silk Milk
Museum of
Making Project

Generai
improvements
of coliections
and buildings

Derby City
Councll -
Support
Services

Vaillant

Other restricted
funds

The Foyle
Foundation

Balance at
Baoiance ot Transfers Gains/ 31 March
1 Aprit 2024 Income  Expenditure in/out (Losses) 2025
£ £ £ £ £ £
976,320 3,149,418 {3.300,894) 158,445 - 983,509
2159222 4516 - (18,425) (89,068} 1,956,245
Balance at
SBalance at Transfers Gains/ 31 March
1 April 2024 Income  Expenditure in/out {Losses) 2025
£ £ £ £ £ £
2,569 - - - - 2569
14,489,794 “ (747,736) - - 13,742,058
85406 - - - - 85406

- 81680 {81,630 - - “
38,798 47,240 (47586) - - 38452
- 158,426 (101,666 13,906 - 70,666
- 32,500 (18,207 - - 14,299
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17.

Statement of funds (continved)

Staternent of funds - prior yeor (continued)

Paul Meilon
Centre for

Studies in British

Art

Rolls-Royce
Institute of
STEAM

From the
shadows

Joseph wright
Acquisition

Headley
Fellowship

Anonyrmous

Arts Council
England -
Supportin
Exceptional
Circumstances

Derby City
Council -
Support
Services

Dyncmic
Collections

Egypt Exhibition
Resilience

Alternative
Archives

Total of funds

Balance ot
Balance ot Transfers Gains/ 31 March
1 Aprii 2024 income  Expenditure Infout (l.osses) 2025
£ £ £ £ £ £
&A1 - 2,341 - - 8,752
- 50,000 (52171 59.257 - 57,086

13,274 80,000 (11,150) (82,084) - -
2,624 - - - - 2,624
4710 - - - - 4,710
- 74,045 (49,064) - - 24,961
- 136307 (128,205} 1,000 - 9,102

1,500 - 1.500) - - .
(6.458) 57,031 (43.624) - - 6,949
- 96,236 (75,499 (10,387} - 10,350
45170 B3.670 {127.736) - - 1104
- 180,596 (113,316) (21732) - 15,548
14,683,798 1,047,735 (1,596.853) (40,0405 - 14,094,636
17.819.240 4,201,865 (4,897.747) - (89,068) 17.034.390
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18.

Analusis of net assets between funds

Analysis of net ussets between funds - current year

Unrestricted Restricted Endowment Total
funds funds funds funds
2026 2026 2026 2026
£ £ £ £
Tongible fixed gssets - 13,187,139 - 13,157,139
Fixed asset investments 589,673 - 1782925 2,372,598
Current assets 936,815 243319 - 1,180,134
Creditors due within one year (544,579 B - (544.579)
Total 281,909 13,400,458 1,782,925 16,165,292
Analysis of net assets between funds - prior year
Unrestricted Restricted  Endowment Total
funds funds funds funds
2025 2025 2025 2025
£ £ £ £
Tongible fixed assets 151,306 13,742.058 - 13,893,364
Fixed asset investments 368,982 - 1,956,245 2,325,227
Current assets Q77566 152578 - 1330144
Creditors due within one yecr (514,345} - - (514,345)
Q83,509 14,094,636 1,956,245 17,034,390

Totaol
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19

20.

21,

Reconciliation of net movement in funds to net cash flow from operating octivities

Group Group
2026 2025
£ £
Net expenditure for the year {os per Statement of Financial Activities) {869,098) {784,950}
Adjustments for:
Depreciotlon charges 762,588 760,558
Loss on investments 177,62% 89,068
Dividends, interests and rents from investments {93.568) (104,303}
Decrease / (Increase) in stocks 137 (5.152)
Decrease/(Increase) in debtors 548,772 (524,635)
Increase/(Decrease) In creditors 30,234 33
Net cash provided by/(used in) operating activities 356,694 (570,345)
Analysis of cash and cash equivalents
Group Group
2026 2025
£ £
Cash in hand 529,021 330,122
Total cash and cash equivalents 529,021 330,122
Andalysis of changes in net debt
At 1 April At 3% March
2025  Cuosh flows 2026
£ £
£
Cash at bank and in hand 330,122 198,699 529,021
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2.

23,

24,

25.

Pension commitments

The Charity is on employer for the purpose of the Derbyshire County Counci! Locol Governmenst Pension Scheme,
As noted in the accounting poeiicies, the charity is indemnified against prior and future liabilities of the scheme,
The LGPS has therefore been trected os a defined contribution scheme for accounting purposes along with the
separate defined contribution pension scheme which the Group also operate.

The Charity is an employer for the purpese of the Derby Museums Group Personal Pensicn Scheme. As noted in
the occounting policies, the charity is indemnified against prior and future liobilities of the scheme. The Derby
Museums Group Personal Pension Scheme has therefore been treated as o defined contribution scheme for
accounting purposes clong with the seporcte defined contribution pension scheme which the Group also

operate.

During the year 31 March 2024 the Group maode total pension contributions totalling £409.701 (2025 - £393,628)
to this scheme. As at 31 March 2026 there was @ balance outstanding of £38,24% (2025 - £33,01%).

Operating lease commitments

At 31 March 2026 the Group and the Company had cemmitments to make future minimum leose payments
under non-cancellgble operating leases as follows:

Group Group Company Company

2026 2025 2026 2025

£ £ £ £

Not later than 1 year 2,832 2647 2,832 2,647
Later than 1 year and not lgter than 5 years 647 3,479 647 2479
3,479 6126 3479 6126

Members' liabllity

Each member of the charltable company undertakes to contribute to the assets of the company in the event of it
being wound up while he/she is ¢ member, or within cne year ofter he/she ceases to be o member, such amount
as may be reguired, not exceeding £1 for the debts and liabillties contracted before he/she ceoases 10 be a

member

Related party tronsactions

The Company has taken advantage of the exemption under Financicl Reporting Standard 102 {Section 33}, not
to disclosure tronsoctions between entities which form part of the Group headed by Derby Museums.

All transactions with Trustees were transacted ot o commercial rate,
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