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Over £53,000 in funding supported
10 educational, female empowerment and
environmental initiatives in 5 countries.

* Baleygon Community School, Pakistan

» Kalash Environment Campaign, Pakistan

* Construction of a flood protection wall, Pakistan
* Taj City Rickshaw Company, India

* Lone Buffalo English Development Centre, Laos
* Winter coats for village school, Laos

* Gondar Girls’ Football Team, Ethiopia

* Computer classroom for Lalibela Secondary School,
Ethiopia

* Educational suppliers for Gendit Elementary School,
Ethiopia

* Women’s Co-op Eco Stove Project, Democratic
Republic of Congo
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Baleygon Community
School - Pakistan
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The Wild Frontiers Foundation has supported the Baleygon
Community School in the remote Hushe Valley region of Northern
Pakistan since 2010.

Under the management of our local education charity partner,
the Felix Foundation, the school continues to go from strength to
strength providing quality education for pupils from nursery
through to Year 6

2025 Impact:

* 128 students were enrolled, an 8% increase on 2024 student
numbers

* The annual teacher training programme was run for
20 teachers from across the region, including the five
teaching staff funded by the Wild Frontiers Foundation

* Anew programme of activities, including a drawing
competition and a sports day were enjoyed by the students

* The school again hosted a regional poetry and writing
competition




Baleygon Village
Flood Defence Wall

The foundation funded the construction of a
protective wall in Balaygon village, northern
Pakistan, which aims to safeguard the
community from seasonal flooding and soil
erosion.

The project was launched in response to
repeated damage to homes, farmland, and
public infrastructure.

The area for the construction of the wall was
one of two identified by the community as
the most urgent, and historically faced
challenges related to natural disasters,
particularly during the monsoon season.
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Keep Rumboor Beautiful !

The increased rubbish, largely caused by domestic
tourism, lack of awareness and limited local
infrastructure, was leading to environmental issues within
the village.

The impact:

« Community engagement and volunteer clean-up

* New signage to create awareness for visitors

* New bins forrubbish collection and disposal

* Environmental awareness sessions with village
schools, guesthouse owners and local businesses






Lake City Rickshaw
Company Launch
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The Lake City Rickshaw Company, an initiative that the
Wild Frontiers Foundation supported with grant
funding in 2024, was officially launched in March in the
Indian city of Udaipur.

The initiative empowers women from underserved
communities to train and earn an income as
driver/guides within the tourism industry.

The Lake City Rickshaw Company is an expansion of
the successful Pink City Rickshaw Company in Jaipur,
also supported by the foundation through ourin-
country partner, Access Development Services.




Case study

Ms. Prem Rekha Rao, aged 45, is a woman from
Udaipur, who has never had opportunity to ride
even a bicycle.

Her husband is not working, and she has
struggled for everything in life.

She was trained to drive e-rickshaws, and gain
her driving licenses with Lake City Rickshaws

Within a few months Prem was earning INR. 700-
800 (£6-£7) on daily basis and has become role
a model to other women

Her dedication and eagerness to break the
barriers also earned her a position on the Board
of Directors for the Pink City Rickshaw Company
—the flagship project



Taj City Rickshaw Company

With the success of a major fundraising event in 2024, the
Wild Frontiers Foundation has again partnered with
Access Development Services as the leading funder of the
newly established Taj City Rickshaw Company.

7 The initiative, setto launch in early 2026, aims to provide
T - direct long-term employment and entrepreneurship

1 £ e = T2 opportunities to an initial 25 women from economically
= ] B ' challenged households in Agra.

Women Economic
Empowerment

The grant of £24,300 has enabled the purchase of
11 custom-made electric rickshaws, along with
funding the costs of community engagement
and training for the new female driver/guides.

Improve Agency & Social
Status of Women

Use E-rickshaws to reduce
emission in the City



Lone Buffalo classroom
& Green Buffalo projects

Along with our annual classroom
sponsorship at the Lone Buffalo English
Development Centre, in Laos, we have
provided a grant for a student-led initiative as
a part of the Lone Buffalo ‘Green Buffalo’
programme.

The initiative gives students the opportunity
to design their own green community
projects with the winners granted funding to
put their ideas into practice.

The projects included an awareness
campaign, new bins to keep local temples
free of litter and tree planting to create a
cleaner and more inviting environment for
both local people and tourists.



Winter Coats for
Laos village School

Wild Frontiers tour leader, Mark Steadman, made a
special delivery to a village school in remote northern
Laos in February.

Mark has established a close relationship with the head
teacher atthe small school in the ethnic Hmong village,
Ban Kiouw Kuang.

Speaking about challenges faced by the rural school, the
head teacher said student attendance drops in the
winter months and felt if the students had the benefit of
winter coats attendance would improve.

With funding from the Wild Frontiers Foundation, 88
coats were purchased for 84 students and four teachers
at the local market in Phonsavan and delivered to the
school.
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Gondar Girls’ Football Team

i The Gondar Girls’ Football Team initiative supports girls from
low-income families, promoting gender equality and building
self-confidence through football.

Funding from the foundation supports our charity partner,
Together We Learn Ethiopia, to continue to run the project amid
conflict and challenging times in northern Ethiopia.

2025 Impact:

* The football team directly benefitted 17 girls, aged 14-20
* Training attendance was high, with an average of 96%

* 56 training sessions were held. Two hours twice a week

* Food was provided after each session at a café near to the
training ground, including increased amounts of protein

* New football boots, socks and bibs were provided

* Reusable period kits were also provided for team members
along with information sessions on menstrual and sexual
health



Computer Lab for

Lalibela Secondary
School

The Wild Frontiers Foundation has a long-
standing relationship with Camara
Education, an organisation that recycles
and refurbishes computer equipment to
install in schools in Africa.

In 2023 we began fundraising to help re-
install a computer lab in the secondary
schoolin Lalibela, northern Ethiopia, after
it was looted during conflict in the Tigray
region.

We planned to re-install the computer lab
in 2024, however due to renewed conflict
it was not possible.

In early 2025 the project finally came to
fruition, when 30 computers were re-
installed and 20 teachers were trained in
their use.
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. Learning materials, funded by the foundation, were delivered to the Gendit Elementary School in
Ge n d |t northern Ethiopia, supporting the work of charity Building Futures Ethiopia.
E lem enta r * The school, built from a vision of a Wild Frontiers client after visiting Ethiopia, educates 500
y students aged from 5 to 14.
SC h O O l —_ * Girls’ attainment has risen from 26% to 41% between 2018 and 2025, and sees a higher

number of female students enrolled

15 teachers work at the school, 60% rated good or better

Ethiopia

* Teacher training has yielded some of the highest attainment outcomes in the region, according
to the Ministry of Education



Eco Stove Project

The foundation supported longtime partner,
The Pole Pole Foundation in the Democratic
Republic of Congo, to continue to develop its
newly established women’s co-op, whichis
training women from the local community to

build and sell eco stoves and clay fuel bricks.
The initiative aims to:

Create employment for up to 100 women
from 10 villages

Provide safer and more efficient cooking
equipment

Reduce deforestation in the national park

Our grant helped develop the initiative to train
and employ more women by providing the
materials for 350 stoves.







Looking to 2026

In 2026 the Wild Frontiers Foundation will
continue our support of the Baleygon School in
Pakistan and help ensure that standards of
education continue to develop within the small
rural village.

We will also continue our much-valued
partnerships with the Lone Buffalo English
Development Centre, in Laos, and the Gondar
Girls’ Football Team, in Ethiopia, as we
continue to see real positive impact on young
people’s lives.

We are also looking forward to the launch of
the Taj City Rickshaw Company in India and
continuing to support the initiative sustainably
by including the tours of Agra in our small
group tours and tailor-made holidays that visit
the city.
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Wild Frontiers Foundation
Trustees' Report For The Year Ended 31 December 2025

The trustees present their report and the financial statements for the year ended 31 December 2025,
Objectives and Activities

Aims and Objectives

The Wild Frontiers Foundation supports vulnerable communities, organisations and social enberprises in various countries
wisibed by Wild Frontiers Adventure Travel. This support focuses on underserved communities to help provide quality
education and training for the prevention or relief of poverty and the generation of sustainable incomes, alongside
conservation protection through community engagement and benefit.

Our objective is to promote sustainable development for the benefit of the public throwgh giving grants and awarding
funding for:

- UEFEEEWIHJFL conservation and the protection of the environment and the prudent use of resounces;

= the relief of poverty and the improvement of the conditions of life in socially and economically disadvantaged
communities;

= the promotion of sustainable means of achieving economic growth and regeneration

= the advancement education of persons under the age of 25 years where educational fadlities would not othersise exist.

Significant Activities

The Wild Frontiers Foundation’s principal activities from 01 January to 31 December 2025 were assessing, awarding and
granting funds to Non-Governmental Organisation (NGO) partners, and individuats and organisations within the Wild
Frontiers Adventure Travel network (tour leaders,

operators, suppliers) who identify, deliver, and maonitor grass-roobs community impact initiatives to deliver projects which
meet the Foundation's objectives including:

During the year the charity made grants to the following institutions: Access Development Services, to establish the Taj City
Rickshaw Company in Agra, India [£24,337); Felix Foundation Baltistan, for the annual budget and running costs of the
Baleygon Community School and for a flood defence wall in Baleygon village, Pakistan (£12,935); Camara Education, to
reinstate the computer classroom at Lalibela Secondary School, Ethiopia {£5,000); the Pole Pole Foundation, for the
women's eco-stove oo-operative and school repairs in the Democratic Repubdic of Congo (£3,407); Building Futures
Ethiopia, for learning materials at Gendit Elementary School (£2,234); Together We Leam Ethiopia, for the Gondar Girls'
Football Programme (£2,000); Lone Buffalo, for classroom sponsorship at the English Development Centre and in Laos
(E2,700); Winter Coats for village school in Laos (E535); and Travel Waljis, for the Kalash Valleys clean-up initiative in
Pakistan (£1,500). Total grants o institutions were E55,386. The winter coat grant was made to an individual.

Public Benerfit

The trustees confirm that they hawe referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity’s aims and objectives and in planning its fubure activities.

The trustees confirm that they hawve complied with the requirements of Section 17 of the Charities Act 2011 to hawe due
regard to the Charity Commission’s guidance on public benefit.

Achievements and Performance

Main Achievements

Grant funding in 2025 has delivered the following impacts:

The Wild Frontiers Foundation has supported the school and the education of young people in the Baleygon community
Since 2010. In 2025 enrolment rose by B% to 128 students and the annual teacher braining programme was delivered bo 20
teachers from across the region. A new programme of activities was introduced, including a drawing competition and a
sports day, and the school again hosted the regional postry and writing competition.

Kalash Valleys clean-up initiative, Pakistan
The community responded well to the initiative and has been proactive in kesping the villages tidy, supported by education

and awareness work on the importance of a clean environment. Earlier difficulties in sourcing bins were resolved and large
bins are now in place throughout the village and in neighbouring villages.

LJOONTINUED



Wild Frontiers Foundation
Trustees' Report (continued)
For The Year Ended 21 December 2025

Main Achievements - continued

The women trained through the project are eaming a sustainable income from business rides, although the enterprise has
mot yet been integrated into the tourism sector in Udaipur. Training delivered during the year covered first aid, traffic rules
and women's safety, in collaboration with the government hospital and the traffic and police departments; tourism
communication, hygiens and etiquette, with the Centre of Excellence for Towrism Training at Mohan Lal Sukhadia University;
digital payrments and social media; and the use of smartphones for navigation and transiation.

Taj City Rickshaw Company, Agra, India
The project aims to provide long-term employment and entrepreneurship opportunities bo 25 women from economically

challenged households. By the year end 11 custom-made rickshaws had been ordered and were in production, circuit
design work was under way and 15 of the 25 women had been mobilised.

Lone Bulfalo and Green Bulfalo, Laos

Alongside the annual classrosm sponsorship, the foundation funded a student-led initiative under the Green Buffalo
programme. The winning ECD HERD team partnered with two temples to raise awarensess of environmental isswes,
equipping each with two waste stations and educational posters and planting trees in the temple grounds. Workshops held
im June engaged 54 participants, and the team has monitored progress at the temples monthily.

Gondar Girls' Football Pragramme, Ethiopia

The prograrmme, run with Together We Learn Ethiopia, directly benefited 17 girls aged 14 to 20. A total of 56 training
sesgions were held, bwo hours twice weekly, with average attendance of 96%. A new coach and a team leader were
recruited to co-ordinate training and moniter safeguarding, food including increased protein was provided after each
session, and football boots, socks, bibs and kit for new members were purchased. Reusable period kifs were provided
together with information sessions on menstrual health, puberty and sexual health.

Eco stowe Democratic blic af

& grant of £2,000 helped the Pole Pole Foundation develop its newly established women's co-operative, which trains women
from the lecal community to build and sell eco stoves and clay fuel bricks. The grant provided the materials for 350 stoves.
The initiative aims to create employment for up to 100 women from 10 villages, provide safer and more afficient oooking
equipment and reduce deforestation in the national park.

Learning materials funded by the foundation were delivered in October in support of the work of Building Futures Ethiopia.
The school educates 500 students aged 5 to 14. Girls' attainment has risen from 26% to 41% betwesn 2018 and 2025 and
a higher number of female students are now enrolled.

Cam classroom, Lal Ethi

The Wild Frontiers Foundation has worked with Camara Education, which recydes and refurbishes ocomputer equipment for
installation in schools in Africa, funding computer classreoms in three Ethiopian schools since 2012, Fundraising began in
A023 to re-install the computer classroom at the high school in Lalibela after it was loobed during the conflict in the Tigray
region. Re-installation was not possible in 2024 because of renewed conflict in the region, but conditions allowed the work
o procesd in 2025 and a grant of £5,000 was made to Camara Education in February 2025 o complebe it.

Financial Review

Financial Position

Total income for the year was £41,272 (2024: £138,842), comprising donations and gifts, voluntary contributions collected
from Wild Frontiers Adventure Trawvel clients and bank interest of £1,701. Total expenditure was £55,921 (2024: £20,169),
of which £54 648 represented grants made in furtherance of the charity's objects. The reduction in income reflects the
exceptional level of contributions received in 2024 and a reduction in the amount donated by Wild Frontiers on behalf of its
clients part way through 2025. Funds carried forward at 31 December 2025 were £146,968, comprising restricted funds of
£9,999 and unrestricted funds of £136 969,

Restricted funds of £9,999 at 31 December 2025 comprise £7,163 for the Access Development Services rickshaw project in
Agra, India, £2,636 given for the Baleygon Community School appeal, to be applied to the 2026 school budget, and £200
brought forward from 2024. Restricted funds of £3,993 held for the Lalibela computer classroom in Ethiopia and £1, 100
given for the Baleygon flood defence wall were applied in full during the year. The trustees have designated E11,164 of
unrestriched funds for 2026 projects: Baleygon Community School £7 364 (in addition to the £2 636 resiricted funds held
for the school), Lone Buffalo classroom sponsorship E1,400 and the Gondar Girls' Football Programme £2,400.
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Wild Frontiers Foundation
Trustees' Report {continued)
For The Year Ended 21 December 2025

Reserves Policy

The trustees have determined that the charity should hold unrestricted reserves of £30,000, so that support for partner
organisations can continue in a year of lower income. Free reserves at 31 December 2025 were £125,805. The trustess
consider this level of reserves to be above the target level, and intend to apply the excess to the 2026 grant programime.

Plans for the future

Pilans for the fubwre For 2026 the trustess have proposed grants to provide continued support of the Baleygon Community
Schioal, the Lone Buffalo classroom sponsorship, the Gondar Girls' Football programme.

Structure, Governance and Management

Gowverning Document

The charity is an unincorporated charity governed by a trust desd dated 10 Janury 2011, amendsd by supplemental desd
dated 24 March 2011 and is registered with the Charity Commission for England and Wales under charity number 1141795,
Trustess are appointed by resolution of the existing trustess and serve until resignation or retirement by rotation. The
trustees who served during the year and to the dabe of this report are listed under Reference and Administrative Details. Mo
trustees were appointed or resigned during the year. The trustess meet quarterly to consider applications for funding,
manitor the projects supported and review the charity's financial position. The charity has no employees and day-to-day
administration is Nardia Sullivan.

Reference and Administrative Details

Trustess

Miss MNardia Sullivan
Mr Jeremy Sheldon
Mr Jonathan Bealby
Mr Johin Paterson
Mr John Brown

Charity Mumber
1141795

Principal Address

241la Portobello Road
London
W1l LT

Independent Examiner

Broadwing Accountancy Services Limited
ACCA

The Beren, Blisworth Hill Business Park
Stoke Road

Blisworth

Morthamptonshire

NMNT 3DB



Wild Frontiers Foundation
Trustees' Report (continued)
For The Year Ended 21 December 2025

The trustees’ report was approved by the board of brustees and signed on its behall by:

D beslh
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pate  14/10/2026
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Wild Frontiers Foundation
Independent Examiner's Report to the Trustees of Wild Frontiers Foundation
For The Year Ended 31 December 2025

1 report to the trustees on my examination of the accounts of Wild Frontiers Foundation (the Trust) for the year ended 31
Decemnmber 2025,

Responsibilities and Basis of Report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirernents of the Charities Act 2011 (“the Act®).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in carrying
out my examination, I have followed the applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent Examiner's Statement

I hawe completed my examination. I confirm that no material matters have come to my atbention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; oF

3. the accounts do not comply with the applicable requirements conceming the form and contents of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a “trus and
fair wiew' which is not a matter considered as part of an independent examination.

I have nd concermns and have come across no other matters in connection with the examination to which attention should be
drasin in this report in order [0 enable a proper understanding of the accounks to be reached.

Jade Faion e

Date

The Beren, Blisworth Hill Business Park
Stoke Road

Blisworth

Morthamptonshire

NMNT 3DB



Wild Frontiers Foundation
Statement of Financial Activities
For The Year Ended 21 December 2025

2025 2024
Unrestricted Restricted  Total Total
funds funds funds funds
Notes E E E E
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 34,776 3,735 38,511 21444
Charitable activities:
Assessing, awarding and granting funds 1,060 - 1,060 117,398
Investments 4 1,701 - 1,701 -
37,537 3,735 41,272 138,842
EXPENDITURE OM:
Raising funds 5 (1) 1 - (1B,768)
Charitable activities:
Assessing, awarding and granting funds (26,491) (29,430) (55,921)  (1,403)
(26,492) (29,429) (55,921) (20,169)
MET (EXPENDITURE)/ INCOME 11,045  (25,694) (14,649) 118,673
MET MOVEMENT IN FUNDS 11,045  (25,694) (14,649) 118,673
RECONCILIATION OF FUNDS:
Total funds brought forward 125,924 35,693 161,617 42,944
TOTAL FUNDS CARRIED FORWARD 12 136,969 2,990 146,968 161,617

The notes on pages 9 to 12 form part of these financial statements.

Page &



Wild Frontiers Foundation
Comparative Statement of Financial Activities
For The Year Ended 21 December 2025

2024
Unrestricted Restricted Total
funds furnds furnds
MNobtes E E E
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 21 444 - 21,444
Charitable activities:
Assessing, awarding and granting funds B3,246 34,152 117,398
104,690 34,152 138,842
EXPENDITURE OM:
Raising funds 5 (16,314) (2,452) (1B,766)
Charitable activities: 5
Assessing, awarding and granting funds (1,403) - (1,403)
(17,717) (2,452) (20,169)
NET INCOME B&, 973 31,700 11B.673
NET MOVEMENT IN FUNDS B&, 973 31,700 11B.673
RECONCILIATION OF FUNDS:
Total funds brought forsward 38,951 3,993 42,944
TOTAL FUNDS CARRIED FORWARD 12 125,924 35,603 161,617

The notes on pages 9 to 12 form part of these financial statements.
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Wild Frontiers Foundation
Statement of Financial Position
Az At 31 December 2025

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within One Year
HET CURRENT ASSETS (LIABILITIES)
TOTAL ASSETS LESS CURRENT LIABILITIES

MHET ASSETS

FUNDS OF THE CHARITY
Restricted Funds
Unrestricted Funds

TOTAL FUNDS

On behalf of the board

. i
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Date 14/10/2026

2025 2024
Unrestricted Restricted  Tatal Total
funds funds funds funds
Notes E E E E
10 B90 - 890 -
149,754 - 149,754 162,456
150,644 - 150,644 162,456
11 (3,676) - (3,676) {839)
146,968 - 146,968 161,617
146,968 - 146,968 161,617
146,968 - 146,968 161,617
9,999 35,693
136,960 125,924
12 146,968 161,617

The notes on pages 9 to 12 form part of these financial stabements.
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Wild Frontiers Foundation
Motes to the Financial Statements
For The Year Ended 21 December 2025

1.

General Information

Wild Frontiers Foundation is an uninconporabed charity registered with the Charity Commission, registered charity mumber
1141795, The principal address is 241a Portobells Road, London, W11 10T

.

Accounting Policies

Z.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)", Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland” and the Charities Act 2011.

The charity is & Public Benefit Entity as defined by FRS 102.
2.2. Incoming Resources

All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled to the
inoomse and the amouwnt can be quanl:iﬁed with reasonable acouracy.

1.3. Respurces Expended

EH]}EI'II‘JitIJFE is acoosunbed for on a acoruals basis and has been classified under hEEI:liI"IQE- that aggregate all cost related
to the category. The charity is not registered for VAT, and expenditure is analysed inclusive of VAT where this has been
incurred.

Z.4. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and depoesits held at call with banks,
other short-term highly liquid investments that mature in no more than three months from the date of acquisition and
are readily convertible to 2 known amount of cash with insignificant risk of change in wvalue, and bank overdrafts.

1.5. Foreign Currencies

Monetary assets and liabilities. in furelgn currencies are translated into stering at the rates of exchange ruling at the
starement of financial position date. Transactions in foreign currencies are translated into sterling at the rate ruling on
the date of the transaction. Exchange differences are taken into account in arriving at the operating surplus.

3. Ineame from Donations and Legacies

2025
Unrestricted Restricted Tatal
funds funds funds
E E E
Donations and gifts 34,776 3,735 38,511
2024
Unrestricted Restricted Tatal
funds funds funds
E E E
Donations and gifts 21 i - 21 444
4. Investment Income
2025 2024
Unrestricted Unrestricted
funds funds
E E
Bank inberest receivable 1,701 -

Page 2



Notes to the Financial Statements (continued)

Wild Frontiers Foundation

For The Year Ended 21 December 2025

5. Analysis of Expenditure

2025
Activities Support
undertaken costs
directly (see note 7) Total
E E E
Assessing, awarding and granting funds 54,648 1,273 55,921
2024
Activities Support
undertaken costs
directly (see note 7) Total
E E E
Raising funds 18,767 (1) 1B, 766
Assessing, awarding and granting funds - 1,403 1,403
1B, 767 1,402 20,169
6. Gramts Payable
2025 2024
E E
Access Development Services 24,337 -
Felix Foundation 12935 -
Camara 5,000 -
Pole Pole 3 407 -
Basilding Fulbures 2,234 -
Together We Learn 2,000 -
Lone Buffalo 2,700 -
Trawel 'Waljis 1,500 -
54,113 -

Granks were made in furtherance of the charity's objects as follows: women's economic empowerment 26,337; education and
training 18,131; community infrastructure 4,180; environment and conservation £3,465; youth sport and gender equality
2,000, Total grants bo institutions £54,113. Grants to individuals E535 (2024: nil).

Suppart costs allocated to grant-making activities were 1,273 (see nobe 7).

Details of the grants made o each institution are set out in the trustess’ report on page 1. The grants disclosed there total
£54 648, being all £54, 113 institutional grants made in the reporting period and individual grants of E535.
A remittance of £2 B17 to Felix Foundation Baltistan made in June 2025 was returmed unapplied by the beneficiary bank in

Decernber 2025 and was held in the charity’s foreign currency account at 31 December 2025

PER 201,671 (£1,336) of the amount owed to Felix Foundation for 2025 was paid in January 2026 and is incluged in creditors.

Page 10



Wild Frontiers Foundation
Notes to the Financial Statements (continued)
For The Year Ended 21 December 2025

7. Support Costs

General administration
Interest payable

General administration
Interest payable

8. Independent Examiner's Remuneration

Independent examination of the financial siabements

9. Average Mumber of Employees

Average number of employess during the year was: MIL (2024 MIL)

10, Debtors

Due within one year
Other gebtors

11. Creditors: Amounts Falling Due Within One Year

Trade creditors
Accruals and deferred income
Accruals for grants payable

2025
Assessing,
awarding
and granting
Tunds
E
840
433
1,273
2024
Assessing,
awarding
Raising and granting
funds funds Total
E E E
(1) B4O 839
- 563 5363
(1) 1,403 1,402
2025 2024
E E
B40 840
2025 2024
E E
E90 -
2025 2024
E E
- (1}
B40 840
2,836 -
3,675 839
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Wild Frontiers Foundation
Notes to the Financial Statements (continued)
For The Year Ended 21 December 2025

12, Movement in Funds

As at 1 As at 31
January December
2025 Income Expenditure 2025
E E E E
Unrestricted funds
General:
General unrestriched fund 125,924 37537 [2b6,492) 136,969
Restricted funds
Restricted Funds 35,6093 3,735 {29429) 0,995
Total funds 161,617 41,272 {35,921} 146,968
As at 1 As at 31
January December
2024 Income Expenditure 2024
E E E E
Unrestricted funds
General:
General unrestriched fund 38,951 104,690 (17,717} 125,924
Restricted funds
Restricted Funds 3,993 34,152 [£452) 35,693
Total funds 42,944 138,642 {20,169} 161,617

13. Transactions with Trustess

Mone of the trustess received any remuneration or any other benefits from an employment with the charity or a related entity
during the current or previous year.

Dwring the year the expenses reimbursed to the trustees or paid directly to third parties were as follows:

2025 2024
E E

14. Related Party Disclosures

Wild Frontiers Adventure Travel is regarded as a related party of the charity by wirtue of common management and s shared
registered office at 24 1a Portobello Foad, London W1l LLT. During the year Wild Frontiers Adventure Travel collected
woluntary contributions from its clients on the charity’s behalf and remitted E29,393 (2024: £117,398) to the charity. EB90
was outstanding at 31 December 2025 (2024: Enil). The charity paid no fees, commission or other consideration to Wild
Fromtiers Adventure Travel during the year (2024: Enil), and there were no other relabed party transactbomns.
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Wild Frontiers Foundation
Detailed Statement of Financial Activities
For The Year Ended 21 December 2025

2025 2024
Total Tatal
funds funds
E E
INCOME AND ENDDWMENTS FROM:
Donations and legacies
Donations from organisathons 38,511 21 444
38,511 21 444
Charitable Activities:
Assessing, awarding and granting funds
Events 1,080 117,398
1,080 117,398
Investments
Bank inberest receivable 1,701 -
1,701 -
41 . 272 138,842
EXPENDITURE OMN:
Raising funds
Seaking donations and legacies - (17,104)
Staging fundraising events - (1,663)
Sundry Expenses - 1
- (1B,766)
Charitable Activities:
Assessing, awarding and granting funds
Grants Payable (54,648) -
Independent examiner's fess (BaD) (840)
Bank charges (401) (558)
Foreign exchange charges (32) (5)
(55,921) (1,403)
(55,921) (20,169)
NET (EXPENDITURE)/INCOME (14,649 118,673
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Wild Frontiers Foundation
Trustees' Report For The Year Ended 31 December 2025

The trustees present their report and the financial statements for the year ended 31 December 2025,
Objectives and Activities

Aims and Objectives

The Wild Frontiers Foundation supports vulnerable communities, organisations and social enberprises in various countries
wisibed by Wild Frontiers Adventure Travel. This support focuses on underserved communities to help provide quality
education and training for the prevention or relief of poverty and the generation of sustainable incomes, alongside
conservation protection through community engagement and benefit.

Our objective is to promote sustainable development for the benefit of the public throwgh giving grants and awarding
funding for:

- UEFEEEWIHJFL conservation and the protection of the environment and the prudent use of resounces;

= the relief of poverty and the improvement of the conditions of life in socially and economically disadvantaged
communities;

= the promotion of sustainable means of achieving economic growth and regeneration

= the advancement education of persons under the age of 25 years where educational fadlities would not othersise exist.

Significant Activities

The Wild Frontiers Foundation’s principal activities from 01 January to 31 December 2025 were assessing, awarding and
granting funds to Non-Governmental Organisation (NGO) partners, and individuats and organisations within the Wild
Frontiers Adventure Travel network (tour leaders,

operators, suppliers) who identify, deliver, and maonitor grass-roobs community impact initiatives to deliver projects which
meet the Foundation's objectives including:

During the year the charity made grants to the following institutions: Access Development Services, to establish the Taj City
Rickshaw Company in Agra, India [£24,337); Felix Foundation Baltistan, for the annual budget and running costs of the
Baleygon Community School and for a flood defence wall in Baleygon village, Pakistan (£12,935); Camara Education, to
reinstate the computer classroom at Lalibela Secondary School, Ethiopia {£5,000); the Pole Pole Foundation, for the
women's eco-stove oo-operative and school repairs in the Democratic Repubdic of Congo (£3,407); Building Futures
Ethiopia, for learning materials at Gendit Elementary School (£2,234); Together We Leam Ethiopia, for the Gondar Girls'
Football Programme (£2,000); Lone Buffalo, for classroom sponsorship at the English Development Centre and in Laos
(E2,700); Winter Coats for village school in Laos (E535); and Travel Waljis, for the Kalash Valleys clean-up initiative in
Pakistan (£1,500). Total grants o institutions were E55,386. The winter coat grant was made to an individual.

Public Benerfit

The trustees confirm that they hawe referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity’s aims and objectives and in planning its fubure activities.

The trustees confirm that they hawve complied with the requirements of Section 17 of the Charities Act 2011 to hawe due
regard to the Charity Commission’s guidance on public benefit.

Achievements and Performance

Main Achievements

Grant funding in 2025 has delivered the following impacts:

The Wild Frontiers Foundation has supported the school and the education of young people in the Baleygon community
Since 2010. In 2025 enrolment rose by B% to 128 students and the annual teacher braining programme was delivered bo 20
teachers from across the region. A new programme of activities was introduced, including a drawing competition and a
sports day, and the school again hosted the regional postry and writing competition.

Kalash Valleys clean-up initiative, Pakistan
The community responded well to the initiative and has been proactive in kesping the villages tidy, supported by education

and awareness work on the importance of a clean environment. Earlier difficulties in sourcing bins were resolved and large
bins are now in place throughout the village and in neighbouring villages.

LJOONTINUED



Wild Frontiers Foundation
Trustees' Report (continued)
For The Year Ended 21 December 2025

Main Achievements - continued

The women trained through the project are eaming a sustainable income from business rides, although the enterprise has
mot yet been integrated into the tourism sector in Udaipur. Training delivered during the year covered first aid, traffic rules
and women's safety, in collaboration with the government hospital and the traffic and police departments; tourism
communication, hygiens and etiquette, with the Centre of Excellence for Towrism Training at Mohan Lal Sukhadia University;
digital payrments and social media; and the use of smartphones for navigation and transiation.

Taj City Rickshaw Company, Agra, India
The project aims to provide long-term employment and entrepreneurship opportunities bo 25 women from economically

challenged households. By the year end 11 custom-made rickshaws had been ordered and were in production, circuit
design work was under way and 15 of the 25 women had been mobilised.

Lone Bulfalo and Green Bulfalo, Laos

Alongside the annual classrosm sponsorship, the foundation funded a student-led initiative under the Green Buffalo
programme. The winning ECD HERD team partnered with two temples to raise awarensess of environmental isswes,
equipping each with two waste stations and educational posters and planting trees in the temple grounds. Workshops held
im June engaged 54 participants, and the team has monitored progress at the temples monthily.

Gondar Girls' Football Pragramme, Ethiopia

The prograrmme, run with Together We Learn Ethiopia, directly benefited 17 girls aged 14 to 20. A total of 56 training
sesgions were held, bwo hours twice weekly, with average attendance of 96%. A new coach and a team leader were
recruited to co-ordinate training and moniter safeguarding, food including increased protein was provided after each
session, and football boots, socks, bibs and kit for new members were purchased. Reusable period kifs were provided
together with information sessions on menstrual health, puberty and sexual health.

Eco stowe Democratic blic af

& grant of £2,000 helped the Pole Pole Foundation develop its newly established women's co-operative, which trains women
from the lecal community to build and sell eco stoves and clay fuel bricks. The grant provided the materials for 350 stoves.
The initiative aims to create employment for up to 100 women from 10 villages, provide safer and more afficient oooking
equipment and reduce deforestation in the national park.

Learning materials funded by the foundation were delivered in October in support of the work of Building Futures Ethiopia.
The school educates 500 students aged 5 to 14. Girls' attainment has risen from 26% to 41% betwesn 2018 and 2025 and
a higher number of female students are now enrolled.

Cam classroom, Lal Ethi

The Wild Frontiers Foundation has worked with Camara Education, which recydes and refurbishes ocomputer equipment for
installation in schools in Africa, funding computer classreoms in three Ethiopian schools since 2012, Fundraising began in
A023 to re-install the computer classroom at the high school in Lalibela after it was loobed during the conflict in the Tigray
region. Re-installation was not possible in 2024 because of renewed conflict in the region, but conditions allowed the work
o procesd in 2025 and a grant of £5,000 was made to Camara Education in February 2025 o complebe it.

Financial Review

Financial Position

Total income for the year was £41,272 (2024: £138,842), comprising donations and gifts, voluntary contributions collected
from Wild Frontiers Adventure Trawvel clients and bank interest of £1,701. Total expenditure was £55,921 (2024: £20,169),
of which £54 648 represented grants made in furtherance of the charity's objects. The reduction in income reflects the
exceptional level of contributions received in 2024 and a reduction in the amount donated by Wild Frontiers on behalf of its
clients part way through 2025. Funds carried forward at 31 December 2025 were £146,968, comprising restricted funds of
£9,999 and unrestricted funds of £136 969,

Restricted funds of £9,999 at 31 December 2025 comprise £7,163 for the Access Development Services rickshaw project in
Agra, India, £2,636 given for the Baleygon Community School appeal, to be applied to the 2026 school budget, and £200
brought forward from 2024. Restricted funds of £3,993 held for the Lalibela computer classroom in Ethiopia and £1, 100
given for the Baleygon flood defence wall were applied in full during the year. The trustees have designated E11,164 of
unrestriched funds for 2026 projects: Baleygon Community School £7 364 (in addition to the £2 636 resiricted funds held
for the school), Lone Buffalo classroom sponsorship E1,400 and the Gondar Girls' Football Programme £2,400.
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Wild Frontiers Foundation
Trustees' Report {continued)
For The Year Ended 21 December 2025

Reserves Policy

The trustees have determined that the charity should hold unrestricted reserves of £30,000, so that support for partner
organisations can continue in a year of lower income. Free reserves at 31 December 2025 were £125,805. The trustess
consider this level of reserves to be above the target level, and intend to apply the excess to the 2026 grant programime.

Plans for the future

Pilans for the fubwre For 2026 the trustess have proposed grants to provide continued support of the Baleygon Community
Schioal, the Lone Buffalo classroom sponsorship, the Gondar Girls' Football programme.

Structure, Governance and Management

Gowverning Document

The charity is an unincorporated charity governed by a trust desd dated 10 Janury 2011, amendsd by supplemental desd
dated 24 March 2011 and is registered with the Charity Commission for England and Wales under charity number 1141795,
Trustess are appointed by resolution of the existing trustess and serve until resignation or retirement by rotation. The
trustees who served during the year and to the dabe of this report are listed under Reference and Administrative Details. Mo
trustees were appointed or resigned during the year. The trustess meet quarterly to consider applications for funding,
manitor the projects supported and review the charity's financial position. The charity has no employees and day-to-day
administration is Nardia Sullivan.

Reference and Administrative Details

Trustess

Miss MNardia Sullivan
Mr Jeremy Sheldon
Mr Jonathan Bealby
Mr Johin Paterson
Mr John Brown

Charity Mumber
1141795

Principal Address

241la Portobello Road
London
W1l LT

Independent Examiner

Broadwing Accountancy Services Limited
ACCA

The Beren, Blisworth Hill Business Park
Stoke Road

Blisworth

Morthamptonshire

NMNT 3DB



Wild Frontiers Foundation
Trustees' Report (continued)
For The Year Ended 21 December 2025

The trustees’ report was approved by the board of brustees and signed on its behall by:

D beslh
Lo |

pate  14/10/2026
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Wild Frontiers Foundation
Independent Examiner's Report to the Trustees of Wild Frontiers Foundation
For The Year Ended 31 December 2025

1 report to the trustees on my examination of the accounts of Wild Frontiers Foundation (the Trust) for the year ended 31
Decemnmber 2025,

Responsibilities and Basis of Report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirernents of the Charities Act 2011 (“the Act®).

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in carrying
out my examination, I have followed the applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Independent Examiner's Statement

I hawe completed my examination. I confirm that no material matters have come to my atbention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; oF

3. the accounts do not comply with the applicable requirements conceming the form and contents of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a “trus and
fair wiew' which is not a matter considered as part of an independent examination.

I have nd concermns and have come across no other matters in connection with the examination to which attention should be
drasin in this report in order [0 enable a proper understanding of the accounks to be reached.

Jade Faion e

Date

The Beren, Blisworth Hill Business Park
Stoke Road

Blisworth

Morthamptonshire

NMNT 3DB



Wild Frontiers Foundation
Statement of Financial Activities
For The Year Ended 21 December 2025

2025 2024
Unrestricted Restricted  Total Total
funds funds funds funds
Notes E E E E
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 34,776 3,735 38,511 21444
Charitable activities:
Assessing, awarding and granting funds 1,060 - 1,060 117,398
Investments 4 1,701 - 1,701 -
37,537 3,735 41,272 138,842
EXPENDITURE OM:
Raising funds 5 (1) 1 - (1B,768)
Charitable activities:
Assessing, awarding and granting funds (26,491) (29,430) (55,921)  (1,403)
(26,492) (29,429) (55,921) (20,169)
MET (EXPENDITURE)/ INCOME 11,045  (25,694) (14,649) 118,673
MET MOVEMENT IN FUNDS 11,045  (25,694) (14,649) 118,673
RECONCILIATION OF FUNDS:
Total funds brought forward 125,924 35,693 161,617 42,944
TOTAL FUNDS CARRIED FORWARD 12 136,969 2,990 146,968 161,617

The notes on pages 9 to 12 form part of these financial statements.
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Wild Frontiers Foundation
Comparative Statement of Financial Activities
For The Year Ended 21 December 2025

2024
Unrestricted Restricted Total
funds furnds furnds
MNobtes E E E
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 21 444 - 21,444
Charitable activities:
Assessing, awarding and granting funds B3,246 34,152 117,398
104,690 34,152 138,842
EXPENDITURE OM:
Raising funds 5 (16,314) (2,452) (1B,766)
Charitable activities: 5
Assessing, awarding and granting funds (1,403) - (1,403)
(17,717) (2,452) (20,169)
NET INCOME B&, 973 31,700 11B.673
NET MOVEMENT IN FUNDS B&, 973 31,700 11B.673
RECONCILIATION OF FUNDS:
Total funds brought forsward 38,951 3,993 42,944
TOTAL FUNDS CARRIED FORWARD 12 125,924 35,603 161,617

The notes on pages 9 to 12 form part of these financial statements.
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Wild Frontiers Foundation
Statement of Financial Position
Az At 31 December 2025

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within One Year
HET CURRENT ASSETS (LIABILITIES)
TOTAL ASSETS LESS CURRENT LIABILITIES

MHET ASSETS

FUNDS OF THE CHARITY
Restricted Funds
Unrestricted Funds

TOTAL FUNDS

On behalf of the board

. i
1% [ [

LN PN 'l, LAY

1 |

Y PRI S o

Date 14/10/2026

2025 2024
Unrestricted Restricted  Tatal Total
funds funds funds funds
Notes E E E E
10 B90 - 890 -
149,754 - 149,754 162,456
150,644 - 150,644 162,456
11 (3,676) - (3,676) {839)
146,968 - 146,968 161,617
146,968 - 146,968 161,617
146,968 - 146,968 161,617
9,999 35,693
136,960 125,924
12 146,968 161,617

The notes on pages 9 to 12 form part of these financial stabements.
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Wild Frontiers Foundation
Motes to the Financial Statements
For The Year Ended 21 December 2025

1.

General Information

Wild Frontiers Foundation is an uninconporabed charity registered with the Charity Commission, registered charity mumber
1141795, The principal address is 241a Portobells Road, London, W11 10T

.

Accounting Policies

Z.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)", Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland” and the Charities Act 2011.

The charity is & Public Benefit Entity as defined by FRS 102.
2.2. Incoming Resources

All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled to the
inoomse and the amouwnt can be quanl:iﬁed with reasonable acouracy.

1.3. Respurces Expended

EH]}EI'II‘JitIJFE is acoosunbed for on a acoruals basis and has been classified under hEEI:liI"IQE- that aggregate all cost related
to the category. The charity is not registered for VAT, and expenditure is analysed inclusive of VAT where this has been
incurred.

Z.4. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and depoesits held at call with banks,
other short-term highly liquid investments that mature in no more than three months from the date of acquisition and
are readily convertible to 2 known amount of cash with insignificant risk of change in wvalue, and bank overdrafts.

1.5. Foreign Currencies

Monetary assets and liabilities. in furelgn currencies are translated into stering at the rates of exchange ruling at the
starement of financial position date. Transactions in foreign currencies are translated into sterling at the rate ruling on
the date of the transaction. Exchange differences are taken into account in arriving at the operating surplus.

3. Ineame from Donations and Legacies

2025
Unrestricted Restricted Tatal
funds funds funds
E E E
Donations and gifts 34,776 3,735 38,511
2024
Unrestricted Restricted Tatal
funds funds funds
E E E
Donations and gifts 21 i - 21 444
4. Investment Income
2025 2024
Unrestricted Unrestricted
funds funds
E E
Bank inberest receivable 1,701 -

Page 2



Notes to the Financial Statements (continued)

Wild Frontiers Foundation

For The Year Ended 21 December 2025

5. Analysis of Expenditure

2025
Activities Support
undertaken costs
directly (see note 7) Total
E E E
Assessing, awarding and granting funds 54,648 1,273 55,921
2024
Activities Support
undertaken costs
directly (see note 7) Total
E E E
Raising funds 18,767 (1) 1B, 766
Assessing, awarding and granting funds - 1,403 1,403
1B, 767 1,402 20,169
6. Gramts Payable
2025 2024
E E
Access Development Services 24,337 -
Felix Foundation 12935 -
Camara 5,000 -
Pole Pole 3 407 -
Basilding Fulbures 2,234 -
Together We Learn 2,000 -
Lone Buffalo 2,700 -
Trawel 'Waljis 1,500 -
54,113 -

Granks were made in furtherance of the charity's objects as follows: women's economic empowerment 26,337; education and
training 18,131; community infrastructure 4,180; environment and conservation £3,465; youth sport and gender equality
2,000, Total grants bo institutions £54,113. Grants to individuals E535 (2024: nil).

Suppart costs allocated to grant-making activities were 1,273 (see nobe 7).

Details of the grants made o each institution are set out in the trustess’ report on page 1. The grants disclosed there total
£54 648, being all £54, 113 institutional grants made in the reporting period and individual grants of E535.
A remittance of £2 B17 to Felix Foundation Baltistan made in June 2025 was returmed unapplied by the beneficiary bank in

Decernber 2025 and was held in the charity’s foreign currency account at 31 December 2025

PER 201,671 (£1,336) of the amount owed to Felix Foundation for 2025 was paid in January 2026 and is incluged in creditors.
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Wild Frontiers Foundation
Notes to the Financial Statements (continued)
For The Year Ended 21 December 2025

7. Support Costs

General administration
Interest payable

General administration
Interest payable

8. Independent Examiner's Remuneration

Independent examination of the financial siabements

9. Average Mumber of Employees

Average number of employess during the year was: MIL (2024 MIL)

10, Debtors

Due within one year
Other gebtors

11. Creditors: Amounts Falling Due Within One Year

Trade creditors
Accruals and deferred income
Accruals for grants payable

2025
Assessing,
awarding
and granting
Tunds
E
840
433
1,273
2024
Assessing,
awarding
Raising and granting
funds funds Total
E E E
(1) B4O 839
- 563 5363
(1) 1,403 1,402
2025 2024
E E
B40 840
2025 2024
E E
E90 -
2025 2024
E E
- (1}
B40 840
2,836 -
3,675 839

Page 11



Wild Frontiers Foundation
Notes to the Financial Statements (continued)
For The Year Ended 21 December 2025

12, Movement in Funds

As at 1 As at 31
January December
2025 Income Expenditure 2025
E E E E
Unrestricted funds
General:
General unrestriched fund 125,924 37537 [2b6,492) 136,969
Restricted funds
Restricted Funds 35,6093 3,735 {29429) 0,995
Total funds 161,617 41,272 {35,921} 146,968
As at 1 As at 31
January December
2024 Income Expenditure 2024
E E E E
Unrestricted funds
General:
General unrestriched fund 38,951 104,690 (17,717} 125,924
Restricted funds
Restricted Funds 3,993 34,152 [£452) 35,693
Total funds 42,944 138,642 {20,169} 161,617

13. Transactions with Trustess

Mone of the trustess received any remuneration or any other benefits from an employment with the charity or a related entity
during the current or previous year.

Dwring the year the expenses reimbursed to the trustees or paid directly to third parties were as follows:

2025 2024
E E

14. Related Party Disclosures

Wild Frontiers Adventure Travel is regarded as a related party of the charity by wirtue of common management and s shared
registered office at 24 1a Portobello Foad, London W1l LLT. During the year Wild Frontiers Adventure Travel collected
woluntary contributions from its clients on the charity’s behalf and remitted E29,393 (2024: £117,398) to the charity. EB90
was outstanding at 31 December 2025 (2024: Enil). The charity paid no fees, commission or other consideration to Wild
Fromtiers Adventure Travel during the year (2024: Enil), and there were no other relabed party transactbomns.
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Wild Frontiers Foundation
Detailed Statement of Financial Activities
For The Year Ended 21 December 2025

2025 2024
Total Tatal
funds funds
E E
INCOME AND ENDDWMENTS FROM:
Donations and legacies
Donations from organisathons 38,511 21 444
38,511 21 444
Charitable Activities:
Assessing, awarding and granting funds
Events 1,080 117,398
1,080 117,398
Investments
Bank inberest receivable 1,701 -
1,701 -
41 . 272 138,842
EXPENDITURE OMN:
Raising funds
Seaking donations and legacies - (17,104)
Staging fundraising events - (1,663)
Sundry Expenses - 1
- (1B,766)
Charitable Activities:
Assessing, awarding and granting funds
Grants Payable (54,648) -
Independent examiner's fess (BaD) (840)
Bank charges (401) (558)
Foreign exchange charges (32) (5)
(55,921) (1,403)
(55,921) (20,169)
NET (EXPENDITURE)/INCOME (14,649 118,673
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jade_paton@broadwingaccountancy.coouk (1 Action)
2036-10-20 1150 +01:00 jade Ernail Verification Reguested o email
jade_paton@broadwingaccountancy ooouk
2026-10-20 1150 +01:00 jade Code entered and verified
2026-10-20 1150 +01:00 jade Link opened from IP BI.42 226,104
2026-10-20 1151 +01200 jade Dastwment Signed: Accounts for WF 31 Dec 25 (1) - on page 7
(SagnaturelD: 33540000-ccdc-EBeT0-70TE-0EA(2d{43bed,
SignatureType: SignedByMame)
2006-10-20 1151 +01:00 jade Form fiektds submitted for docurnent: Accounts for WE 31 Dec 25(1)
2036-10-20 1151 +01:00 jade Docwment Signed: Accounts for WF 31 Dec 25 (1) (SignamreType:

Document elecironicailly signed by Fusesign
Document I0: TEABAOA0. 381500 Fo-cSc 080120 30 112

SignedByName)



2026-10-20 1151 +01:200 jade jade has completed bundle 33540000-0c4c-Ba70-760E-08di2df43bac

More Information

For more information on electronic signatures and to validate this dooument was signed by the parties listed above, please visit

wianw fusesiEn.com.

To werify your dooument, visit: bttps:/fapp fuse workffusesign/verify/ 1 6bb0000-3BdS-leFe-cG7-08df2df3e112
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