














Treasurers Report Year to 31st March 2026 
 
Financial review   
 

As a Church we are very fortunate to have a generous congregation, for which we 

give thanks. This provides our main income of gift aid donations and recovered gift 

aid which accounts for £131,375 (24/25 £119,251). From a property, that was gifted 

to us decades ago, and our manse, let through Homes for Ukraine we received 

£36,698 (24/25 £28,069). 

Non gift aid donations some interest received and use of hall & activity donations 

make up the rest of our total income of £182,381 (24/25 £171,216). Details in notes 

2-5. 

 

Our income has allowed us to continue and expand the church’s programme of 

services, fellowship, and community activities as set out in the previous reports. 

Financially our main expenditure is stipend and salary costs £65,850 (24/25 

£60,333) In January 2026 we were fortunate to recruit an assistant pastor in 

training.  

This year our second highest expenditure was to give to other local and national 

charities. An increase of £4,157 to £21,857 gifted, (15.9% of our freewill offerings, 

compared to our target of 12.5%).  

With our Church and Manse being 200 years old a lot of our money continuously 

goes on maintenance and renovation. This year we spent £17,601 (24/25 £42,557) 

and as two projects have been delayed we are transferring £28,000 from 

unrestricted fund to the designated building & fabric fund for completion in 26/27. 

The rest of our expenditure is ministry £8,245 (24/25 £9,040) and utilities and 

admin £25,856 (24/25 £32,898). Details in notes 6 & 7. 

Reserves Policy   
The General Fund Reserves require to give 6 months cost provision 
plus redundancy. Our general reserve therefore requires to be a 
minimum of £83,980 this year.  At the end of this year we are 
£24,000 above that but that excess can be eroded very quickly with 
the repair, maintenance and improvement of the Church’s properties.  
Details in notes 8-11. 

 

 

Financial policies   
The Church has established systems and controls for receipts and 
expenditure, in accordance with the Constitution and Charity Law which 
have been approved and reviewed by Trustees and Church Members for the 
protection of the Church's finances and assets and also for the protection of 
individual members of the Leadership Team.   
 
Annual budgets are prepared, discussed and approved by the Trustee 
leadership team before being presented, discussed and approved by 
Church members.  
 
The Church Treasurer who is appointed in accordance with the Church 
Constitution presented an income and expenditure statement with 



explanation of significant movement to budget for review to the leadership 
at 8 meetings in the  year and four times in the year to the Church Members. 
This assists in treasury and risk management. 
 

Risk Management   

The Trustees have examined the major strategic, business and operational 

risks which GSFC faces and confirm that systems have been established to 

enable regular reports to be produced so that the necessary steps can be 

taken to lessen any risks of which at present none have been identified.  No 

money is paid or received from abroad. 
 
   

Statement of Trustees' responsibilities   
Charity Law requires the Trustees to prepare financial statements for the 
financial year which give a true and fair view of the state of affairs of the 
charity and of the incoming resources of the year and the application of 
resources of the charity for that period. In preparing those financial 
statements, the Trustees are required to:   

• Select suitable accounting policies and then apply them consistently;   
• Make judgements and estimates that are reasonable and prudent;   
• Prepare the financial statements on the going concern basis. unless it is 

inappropriate to presume that the charity will continue on that basis.   

 
The trustees are responsible for keeping proper accounting records which disclose 
with reasonable accuracy at any time the financial position of the church and to 
enable them to ensure that the financial statements comply with the Charities Act 
2011. They are also responsible for safeguarding the assets of the charity and hence 
for taking reasonable steps for the prevention and detection of fraud or other 
irregularities.   

 

The annual church accounts are prepared and examined by external, qualified         

accountants. 

 

 

Unrestricted Funds   
The Church has an unrestricted general fund. It is used to finance the 
regular activities of the Church and to transfer to designated funds as the 
need arises. 

 

Designated Funds (as defined by the Charities Act):- 
 

Social Action Fund   
To be used for grants and loans to members and others in special 
financial need.   

Building & Fabric Fund   
Is used for the refurbishment/repair of Church buildings.  

                 Special Projects Fund   
Can only be used for any purpose approved by the Church 
membership.   



Special Projects (Mission) Fund   
Can only be used for any mission-associated purpose approved by the 
Church membership.   

 

Church Tithe Fund   
Is used to support the work of those involved in Christian service/aid 
work locally, nationally and internationally. The monies in this fund 
are provided for annually to be paid and allocated in the following 
year.  
 

Training Fund   
To be used for costs of those preparing for Christian work either in the UK 
or overseas.   

                Development Fund 
For the potential improvement and development of the manse and 
other Church buildings. 

 

Restricted Funds   
• ‘Other’ Funds donated for a variety of ‘restricted’ purposes.   

 

 













NOTES TO ACCOUNTS - Year ended 31st March 2026 

1.  Accounting policies   

a.  Basis of Preparation   
The accounts of the church, which is a public benefit entity under FRS102, 

have been prepared in accordance with the Charites Statement of 

Recommended Practice 2015 (FRS 102), Financial Reporting Standard 102 

and Accounting Regulations set out under the Charities Act 2011. They are 

prepared in sterling (£).   

 

b.  Donations   
Donations are accounted for gross when received.   

 

c.   Legacies   
Legacies are accounted for when their receipt is certain and can be properly quantified.   

d.  Investment Income   
Investment Income is included in the accounts in the year in which it is receivable.   

 

e.   Fund Raising and publicity costs   
The Church does not make formal appeals for funds, therefore there is no expenditure.   

 

f.    Grants Payable   
The Church does not make grants but gifts donations to other organisations whose 
charitable objects complement its work. They are accounted for in the year in which 
they are paid.   

 

g.  Payments to Trustees (Note 6)   
Remuneration is paid to the Pastor who is also a Trustee for her role within the church.  
It is not the Church’s policy to disclose the amounts paid to an individual in this 
statement, but it is less than £60,000.  

No expenses (2025 £491.62) were reimbursed to the Trustees during the year. 

Previous year all relate to costs incurred by the Trustees in the course of their 

duties as members of the Leadership Team and for the Church activities.   

 

h.  Governance Costs   
This represents the Independent Examiner’s fee for the year. The salary and associated 
costs of the Administrator is reflected in note 6.   

In general, most of the management is carried out without charge by 

volunteers and the Trustees of the church. This intangible cost is not included 

in the Statement of Financial Activities, since there is no measurable cost to 

these people for their service.   
 

i.  Fixed Assets   

Freehold Property is included in the balance sheet at cost.  The trustees do 

not consider it beneficial to the users of these accounts to obtain valuation 



that would incur significant costs.  The insurance value is reported in the 

note to the accounts.   
Items of equipment are written off when acquired.   

 

j.    Depreciation   
Depreciation has not been charged on the Church or Manse premises because, in 
the opinion of the Trustees, the residual value of the asset is not less than the 
original cost price.  Any equipment or computer purchases are immediately 
charged in full in the year of expenditure. 

 

k.  Investment Assets   
If applicable, quoted investments would be stated at market value.   

 

          l.    Commitments 

     At the end of March 26 we entered into an agreement to have the fence             
surrounding the manse to be replaced at a cost of £7,740.    

 


