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RIDE HIGH LIMITED

GROUP TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

The Trustees, (who are also Directors of the Charity for the purposes of the pompapies Act), present their
Annual Report together with the Consolidated Financial Statements of F_tlde )-_hgh Limited for the year ended
31 December 2025. The Trustees confirm that the Annual Report and Financial Statement; of the Company
comply with the current statutory requirements, the requirements.of the Cqmpany's governing document and
the provisions of the Charities Statement of Recommended Practice (Charities SORP (FRS102)).

OBJECTIVES AND ACTIVITIES

Summary of the Objectives of the Charity set out in its Governing Document e : T
To act as a resource for young people aged between four and twenty-five who are experiencing difficulties in
their daily lives by organising programmes of physical, educational and other activities as a means of:

(a) advancing in life and helping young people by developing their skills, capacities and capabilities to enable
them to participate in society as independent, mature and responsible individuals;

(b) advancing education;

(c) providing recreational and leisure-time activity in the interest of social welfare for people living in the area
of benefit who have need by reason of poverty or social and economic circumstances and/or mental health
problems arising from medical conditions with a view to improving the conditions of life of such children and
young persons.

Summary of the main activities undertaken for the public benefit
In planning our activities for the period we kept in mind the Charity Commission’s guidance on public benefit
at our Trustee Board meetings.

All children and young people [C&YP] are referred to Ride High by professionals or agencies that work with
disadvantaged C&YP who are struggling with daily life. The C&YP may be in foster care, a young carer,
grieving after the death of a family member, suicidal or self-harming, a victim of abuse or neglect, NEET (Not
in Education, Employment or Training), or living in an environment dominated by ill health, drugs or poverty.
Referrals are generally made when intervention by agencies such as Milton Keynes Children and Adolescent
Men;a; Health Service, MK Council's social workers, special schools, primary or secondary schools are not
prov.udmg sufficient support or obtaining positive outcomes. Our goal is to effect a long-term transformation in
the lives of severely disadvantaged C&YP using horses and associated clubroom based educational activities.

The C&YP work in small groups with the same teachers and volunteers each week. In this w i

. : ‘ ! ay we aim to
provide them with a‘safe anq happy environment where they can make friends, develop self-con}t"ldence and
learn a range of social, practical and life skills: We work with many of the C&YP over the medium to long term
and for those who are old enough we try to facilitate work experience placements or routes to further education.

Using horses is an effective means of connecting with C&YP. Time s idi i i

_ . ; pent riding and caring for horses rovides
them with a chal{enge and something to look forward to each week. As they learn new sgkills their cogﬁdence
and self-est.eer_n increases. They le_arn tq feel calmer, to manage negative feelings and anxieties, and to fee
mucb happler in themselves. At Ride Hngh_we work with C&YP for between three and twelve months. We

We accept all disadvantaged C&YP, regardless of religion, ethnicity,

background. gender and social or economic

Further details regarding the activities, achievements a d i i i
il el L, nd outcomes of the Charity are included in the 2025
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RIDE HIGH LIMITED

GROUP TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

OBJECTIVES AND ACTIVITIES

Additional details of objectives and activities

All our activities are free to the C&YP. However, all those who have attended Ride High for more than twelve
weeks are expected to contribute by helping other groups or in fundraising activities.

We have five full-time members of staff, three part-time members, and four part-time minibus drivers, but rely
heavily on volunteers to help the C&YP within our clubroom. The dedication and reliability of our volunteers
has a highly beneficial impact on the quality of the service we offer. Our volunteers report that they enjoy a
huge sense of achievement working with the C&YP and that they feel real "ownership" and commitment to the
future success of Ride High.

We transport all C&YP between their schools/homes and our clubroom. Without this service the C&YP would
not be able to attend as their parents do not usually have the facilities to transport them.

STRATEGIC REPORT

Financial position

The results for the period are set out in the Financial Statements. There has been an excess of income over
expenditure resulting in a net surplus for the year of £16,385.

Reserves policy

The Group's assets are a combination of restricted funds, tangible fixed assets and amounts designated for
essential future spending. The Group therefore has no reserves as such. However, one of the Charity's core
principles is a commitment to provide long-term support to those who really need it and we plan to offer
programmes of between six and twelve months' duration to the majority of C&YP who come to us. The Charity
endeavours to meet this commitment by retaining sufficient liquid resources to withstand an unexpected
shortfall in funding. Ride High's policy is to hold liquid resources of £100,000 cash at hand which is
approximately equivalent to six months' expenditure, excluding fundraising costs, so that it could continue to
provide a service in the event of unexpected financial difficulties.

Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Group has adequate
resources to continue in operational existence for a period of no less than one year from the date of signing
the Trustees' Report. For this reason they continue to adopt the going concern basis in preparing the Financial

Statements. Further details regarding the adoption of the going concern basis can be found in the Accounting
Policies.

Funds in deficit
There are no funds in deficit.
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RIDE HIGH LIMITED

GROUP TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

STRATEGIC REPORT
Financial review
Further financial review details

Consolidated income across the group has remained consistent with yhe prior year, with incregsep @ncome
from the Ride High Equestrian Centre (RHEC) - our wholly owned subsidiary - offsetting a reduction in income

from Ride High.

In common with many organisations in the sector it has been a challengir)g financial year for Ride High. In
order to mitigate the macroenvironmental challenges we held several additional events whlch enabled us to
increase our income from the prior year. Our revenue streams continue to be well diversified mclu@e donations,
profits from fundraising events, income from successful grant applications, and referral income from
educational institutions that connect children and young people to our programmes.

As ever one highlight of the year was our flagship fundraising event, the Winter Ball, which raiseq over£65,0Q0.
This event provides an opportunity to showcase the charity and its work as well as generating substantial
returns. We ran our usual fundraising events, including the Golf Day, Cycle Ride and MK Marathon which have
continued to perform well, and added a Cheltenham race night, Clay Shoot and ‘an evening with..” talk all of
which helped to increase our income.

Our grant income has remained similar to last year as we continue to 2026, we benefit from substantial grants,
most notably £125,000 from the National Lottery as part of a multi-year award, and over £54,000 from the
Henry Smith Foundation. However, the overall grant making environment continues to be increasingly
competitive with the wide spread use of Al technology and need as the economy continues to struggle.

Ride High Equestrian Centre (RHEC) continues to perform well. We received a further principal repayment of
£75,000, ensuring they remain on track for full repayment of the initial £383,082 loan by the end of 2026. The
RHEC operates as a commercial, urban equestrian centre and provides livery, riding lessons and holiday
activities for the public. In addition to providing the equine element of the Ride High programmes, it also works
directly with the local council to provide sessions for children who are NEET or on reduced timetables, Many
of these children are not eligible for the charity programmes due to their individual needs.

As we look ahead, whilst the macroeconomic outlook remains challenging Ride High has plans in place to
remain financially robust, pursuing a range of other areas to further increase our revenue, and the Trustees
are confident that we can continue to deliver on the objectives of the charity for the year ahead.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limi
by guarantee, as defined by the Companies Act 2006. RAN inited

_experjence reflect the governance and operational needs of the Group. Prospective Trustee Directors are
m;ervnewed by all the existing Trustee Directors. New Trustee Directors are not appointed until satisfactory
Disclosure and Barring Service checks have been completed.

Organisational structure

The Group has a Trustee Board that meets regularly to provide leadershi ic directi i

: p. strategic direction and financial
contro}. A subfcommnttee of the Trustee Board meets as Nécessary to manage key issues relating to the
provision of children's services at our Centre.

The Chief Executive of the Company, Ms O F Sugdon attends meetings of the Trustee Board.

Internal Controls and Mitigation of Major Risks

The Trustee Board has an established risk management policy, and carries out regular risk identification

exercises including review by the Trustee Board of major risks i
e il j and the adequacy of the systems in place to
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RIDE HIGH LIMITED

GROUP TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Disabled Employees

It is the Group's policy to give employment to disabled persons wherever practicable.

Staff and Volunteers

i i i i - three part-time minibus drivers
de High we have five full time members of staff, five part-time rqembers, ; e
‘anndR 'aroun% 50 volunteers to help with a range of activities and services. These m_clude dnv‘mg the'C&YP to
and from the club, fundraising, clubroom sessions, administration, graphic design, website design, legal
services and maintenance.

The trading subsidiary, Pegasus for Ride High Itd, has seven full time members of staff, five part time members,
and two apprentices who work in the equestrian centre.

Political and charitable donations

No charitable donations were made during the year. No contributions to political organisations were made
during the year.

TRUSTEES' RESPONSIBILITY STATEMENT ‘
The trustees (who are also the directors of Ride High Limited for the purposes of company law) are responsible
for preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application of

resources, including the income and expenditure, of the charitable company for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements:

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the fman_clal position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the

_charit?bl.? company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are
unaware; and

- the trustees have taken all steps that they ought to have taken to make themselv

trt : i es aware of any relevant
audit information and to establish that the auditors are aware of that information. 4
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RIDE HIGH LIMITED (REGISTERED NUMBER: 073635987}

GROUP TRUSTEES REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

Trustees' report, incorporating a strategic report, approved by order of the board of Trustees, as the
company Directors, on 20 October 2026 and signed on behalf of the board by:

J Piper - Trustee
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Changing children’s lives
is the sole purpose of Ride
High, a charity delivering
exceptional outcomes.

Our Purpose

2025 marks 17 years of progress. Through the unique connoction between children

and horses, we effect lasting change in the wellbelng, confidence, self-esteemn and life
prospects of young people - helping thern became happy, confident and positively
engaged in the world around them.
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The Need & Our Impact ;

The challenges that children face today and the impact this is having on our public
services is well documented on both a local and national level. MK Community
Foundation's Vital Signs report {editions 11 ~ 13) highlights the local need for support
in some key areas, including poverty, physical activity, mental health, education,

crime and transport.
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The Year in Numbers

2025 MPACT RUPORT: CHANGING CHILBREN'S LIVES
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The charity helps young people

understand the link botween
physical and mental health while
providing sensitive support for

those facing confidence issues
related to self-image and their
ability to relate to others,



Burns Night Torch of Tartan’ themed charity ball,
which directly funded 37 childran to attend our
Hife changing summer programme,

Inaugural Cheltenham Preview Night, which
wans attendad by 160 quests,

Pew for 2025 ~ Ride MK Cycling
Festival with 140 partisipants.

Flest Charity Clay Shoot Day at Cowrteenball
in Northamptonshire.
Inaugural inspirationst Speaker Event.
Phus 2 Golf Day, Skydives, MK Marathon
Woskond Runnors, a Charity Footbalt
Tournament and much mors

£12000 ratsed through our match-funded
Big Glve Christmas Challenge,

2025 IMPACY REPORT: CHANGING CHLDREN'S LIVES
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Report of the Independent Auditors to the Trustees of
Ride High Limited

Opinion

WZ have audited the financial statements of Ride High Limited (the ‘charitable company') for the year ended
31 December 2025 which comprise the Statement of Financial Activities, the Balance Sheet, the Qa_sh Flow
Statement and notes to the financial statements, including a summary of significant accounting ‘pollcu_es. The
financial reporting framework that has been applied in their preparation is appl_icab{e law and United Kingdoem
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements: ’ :
give a true and fair view of the state of the charitable company's affairs as at 31 December 2025 and of its

incoming resources and application of resources, including its income and expenditure, for the year then

ended; _ .
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
- have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the charitable company
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Base’d‘ on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
contmge as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue. ‘ 5

Our responsibilities and the responsibilities of the trustees with respect to goin i i :
relevant sections of this report. ;i TR A sesdteind

Other information

The trustees are responsible for the other information. The other information comprises the information

included in the Annual i
iy Report, other than the financial statements and our Report of the Independent Auditors

Our opinion on the financial statements does not co i i
. n . ver the other information and, except to th
otherwise explicitly stated in our report, we do not express any form of assurance conclusion Ft)herectm.e ah

l ' 3 i
)

Matters on which we are required to report by exception

We have nothing to report in respect of the followi
. 4 ng matter iti
Regulations 2008 requires us to report to you if, in ou? opinion:s oners e Ghertien st RApcE)

- the information given in the Report isi i i i
e o port of the Trustees is inconsistent in any material respect with the financial

- the charitable company has not kept adequate ac i
: counting records; or
- the financial statements are not in agreement with th ing r
: ' ; | € accounting records and r :
we have not received all the information and explanations we reguire for our ausittums’ o
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Report of the Independent Auditors to the Trustees of
Ride High Limited

Responsibilities of trustees S .
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors

of the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the. charitable company‘s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management around actual and potential litigation and claims:

- Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments forj appropriateness, evaluating the business rationale of significant transactions outside
the normal course of business and reviewing accounting estimates for bias;

- Reviewing financial statement disclosures and testing to su orting information i i
applicable laws and regulations. : & & # to assess compllance with

Because of the inherent limitations on audit, thefe is a risk that we will not detect all irregularities, including

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.or -uk/auditor: ibiliti - inti
Report of the Independent Auditors, g orsresponsibilities. This description forms part of our
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Report of the Independent Auditors to the Trustees of
Ride High Limited

Use of our report

This report is made solely to the charitable company's trustees, as a body, in
accordance with Part 4 of the Charities (Accounts and Reports) Regulations 2008.
Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors'
report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charitable company and
the charitable company's trustees as a body, for our audit work, for this report, or
for the opinions we have formed.

QC‘»& £ C.Cv
o

Cox & Co. (Accountancy) Limited

Statutory Auditors

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
The Granary

High Street

Turvey

Bedford

Bedfordshire

MK43 8DB

20 October 2026
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Statement of Consolidated Financial Activities
FOR THE YEAR ENDED 31 DECEMBER 2025

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities
Investment income
Other income

Total

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities

Support costs
Property Costs
Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

RIDE HIGH LIMITED

Notes

2

3
4

Page 19

Unrestricted  Restricted
fund fund
£ £
141,237 328,391
833,597 -
1,267 -
9,461 -
985,562 328,391
495 372 -
155,382 345,846
225,272 4,349
71,347 -
947 373 350,195
38,189 (21,804)
163,789 48,368
201,978 26,564

2025 2024
Total Total
funds funds

as restated
£ £

469,628 448,283
833,597 860,873
1,267 1,826
9,461 9,768
1,313,953 1,120,850
495 372 491,733
501,228 353,941
229,621 250,466
71,347 109,606
1,297,568 1,205,746
16,385 (84,896)
212,167 297,053

228,542 212,157




Consolidated Balance Sheet
31 DECEMBER 2025

2025 2024
Unrestricted  Restricted Total Total
fund fund funds funds
as restated
Notes £ £ £ £
FIXED ASSETS
Intangible assets 12 3,928 - 3,928 123332
Tangible assets 13 121,674 - 121,674 !
125,602 - 125,602 134,713
CURRENT ASSETS
Debtors: amounts falling due within one year 15 110,493 - 112222 ?gégg
Debtors: amounts falling due in more than one 18,538 z ' ‘
}CI:“:.aasrh at bank and in hand 133,187 91,007 224,194 241,129
262,218 91,007 353,225 358,873
CREDITORS
Amounts falling due within one year 16 (163,695) (64,443) (228,138) (253,488)
NET CURRENT ASSETS 98,523 26,564 125,087 105,385
TOTAL ASSETS LESS CURRENT
LIABILITIES 224,125 26,564 250,689 240,098
CREDITORS
Amounts falling due in more than one year (22,147) - (22,147) (27,941)
NET ASSETS/(LIABILITIES) 201,978 26,564 228,542 212,157
FUNDSB 17
Unrestricted funds 201,978 163,789
Restricted funds 26,564 48,368
TOTAL FUNDS 228542 212,157

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 December 2025.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an
audit of these financial statements.

The trustees acknowledge their responsibilities for

(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387
of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable
company as at the end of each financial year and of its surplus or deficit for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with the

requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the
charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act
2011,

The financial statements were approved by the Board of Trustees and authorised for issue on 20 October 2026
and were signed on its behalf by:

quS// iper - Trustee
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RIDE HIGH LIMITED (REGISTERED NUMBER: 07363597)

Company Balance Sheet
31 DECEMBER 2025

2025 2024
Unrestricted ~ Restricted Total Total
fund fund funds funds
as restated
Notes £ £ £ £
FIXED ASSETS
Intangible assets 12 3,928 - 3,928 5,000
Tangible assets 13 28,970 - 28,970 30,871
Investments 14 100 - 100 100
32,998 - 32,998 35,971
CURRENT ASSETS
Debtors: amounts falling due within one year 15 220,478 220,478 195,228
Debtors: amounts falling due in more than 15 18,538 18,538 126,630
one year
Cash at bank and in hand 45,359 91,007 136,366 193,125
284,375 91,007 375,382 514,983
CREDITORS
Amounts falling due within one year 16 (85,559) (64,443) (150,002) (250,216)
NET CURRENT ASSETS 198,816 26,564 225,380 264,767
TOTAL ASSETS LESS CURRENT
LIABILITIES 231,814 26,564 258,378 300,738
NET ASSETS/(LIABILITIES) 231,814 26,564 258,378 300,738
FUNDS 17
Unrestricted funds 231,814 246,571
Restricted funds 26,564 54,167
TRIALFUNES 258,378 300,738

The financial statements were approved by the Board of Trustees and hori i
October 2026 and were signed on its behalf by: SUsRofisl for e o0 20
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RIDE HIGH LIMITED

Cash Fiow Statement
FOR THE YEAR ENDED 31 DECEMBER 2025

o

2025 2024
as restated
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 ___(686) 23.363)
Interest paid (8,786) (811)
Tax paid - 33,176
Net cash (used in)/provided by operating activities (9,472) 9,002
Cash flows from investing activities
Purchase of tangible fixed assets (12,500) (568,392)
Sale of tangible fixed assets 675 41,922
Interest received 10,053 1,826
Net cash (used in)/provided by investing activities (1,772) (14.644)
Net cash (used in)/provided by financing i (5,691) (5,761)
activities
f:hange in cash and cash equivalents ,
in the reporting period (16,935) {11,403)
Cash and cash equivalents at the
beginning of the reporting period 241,129 252 532

ittt oo Buetrodbend
Cash and cash equivalents at the end
of the reporting period 224 194 241,129

The notes form part of these financial statements
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RIDE HIGH LIMITED

Notes to the Cash Flow Statement
FOR THE YEAR ENDED 31 DECEMBER 2025

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2025 2024

as

rest

ated

£ £

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 16,386 (84,896)
Adjustments for:
Depreciation charges 42,844 39,357
Profit on disposal of fixed assets (18,978) (9,768)
Interest received (10,053) {13,376)
Loan repayments in year 12,675 2,068
Decrease in debtors 70,167 63,476
(Decrease)/increase in creditors (113,727) (20,224)
Net cash (used in)/provided by operations (688) (23,363)

ANALYSIS OF CHANGES IN NET FUNDS

1.1.25 Cash flow 31.12.25

£ £, £
Net cash
Cash at bank and in hand 241,129 (16,938) 224,194
241,129 (16,935) 224,194
Total 241,129 (16,935) 224,194

The notes form part of these financial statements
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RIDE HIGH LIMITED

Notes 1o the Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements ’ ‘
The financial statements of the charitable company, which is a public benefit entity und'er FRS
102, have been prepared in accordance with the Charities SORP ‘(FRS 102) 'Accounting gnd
Reporting by Charities: Statement of Recommended Practice applicable to chargtles preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)", Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland' _and the
Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value.

Income
Allincome is recognised in the Statement of Financial Activities once the charity has entitlement

to the funds, it is probable that the income will be received and the amount can be measured
reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation

committing the charity to that expenditure, it is probable that a transfer of economic benefits will
be required in settlement and the amount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting

Unrestricted funds can be used in accordance with the charitable obiecti ' i ’
el bjectives at the discretion of

Restricted funds can only be used for particular restricted purposes within the objects of the

charity. Restrictions arise when specified b the donor i i
i gl p y or when funds are raised for particular

Further explanation of the nature and purpose of e i | '
Aol i) purp ach fund is included in the notes to the

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the Statem i i viti
! . : ent of F
straight line basis over the period of the lease.g A Sl g

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme. Contributions

payable to the charitable company's pension scheme are charged t i i
Activities in the period to which they relate. R e Salbhtol Hinvcal

The notes form part of these financial statements
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RIDE HIGH LIMITED

Notes to the Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2025

ACCOUNTING POLICIES (Continued)

Intangible Assets . ' .
Amortisation is provided at the following annual rates in order to write off

each asset over its useful estimated
Life.

Computer software - evenly over 7 years
Tangible Fixed Assets

Depreciation is provided at the following annual rates in order to write off
each asset over its estimated useful

Life.

Freehold property - 10% on cost
Livestock - 20% on cost
Plant and machinery - 25% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 20% on cost
Computer equipment - 20% on cost

Fund Accounting o .
Unrestricted funds can be used in accordance with the charitable
objectives at the discretion of the Trustees.

Restricted funds can only be used for particular restricted purposes within
the objects of the charity.

Restrictions arise when specified by the donor or when funds are raised for
particular restricted purposes,

Further explanation of the'nature and purpose of each fund is included in
the notes to the financial Statements.

Hire Purchase and leasing commitments
Renta!_s paid‘ under operating leases are charged to the Statement of
Financial Activities on a straight Line basis over the period of the lease.

Pension'ccsts and other post-retirement benefits
The c;haqtable company operates a defined pension scheme.
Contributions payable to the Charitable Company’s pension scheme are

chlarged to the Statement of Financial Activities in the period to which they
relate,
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3. OTHERTRADING ACTIVITIES

4.

S. CHARITABLE ACTIVITIES COSTS

Donations

Similar incoming resources

Grants

Fundraising events
Pegasusincome

INVESTMENT INCOME

Deposit account interest

Charitable activities

Support costs

RIDE HIGH LIMITED
Notes to the Financial Statements - continued.
FORTHE YEAR ENDED 31 DECEMBER 2025

2025
Unrestricted Restricted  Total
Funds Funds Funds
£ £ £
77,446 77,446
581 51,531 52,112
63,210 276,860 340,070
141,327 328,391 469,628
£ £ £
219,473 - 219,473
614,124 - 614,124
833,597 - 833,597
1,267 - 1,267
Direct Support
Costs Costs Totals
£ £ £
501,228 501,228
229,621 229,621
501,228 229,621 730,849
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2024
as restated
Total
Funds
£

77,320
78,176
287,474
448,283

93,952
567,021
660,973

P ————
Ry

1,826



RIDE HIGH LIMITED

Notes to the Financiai Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

2025
£
Depreciation - owned assets 41,731
Other operating leases 63,000
Surplus on disposal of fixed assets (675)
Computer software amortisation 1,072

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2025

nor for the year ended 31 December 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2025 nor for the year

ended 31 December 2024.

STAFF COSTS
2025
‘ £
Wages and salaries 783,772
Other pension costs 13’376
797,148
The average monthly number of employees during the year was as follows:
2025
26

There is 1 employee who received emoluments in excess of £60,000 (2024: 1).
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2024
as
rest
ated
£
735,138
13,263

748,401
Sm—

2024
as
rest
ated



10.

11.

12.

RIDE HIGH LIMITED

Notes to the Finzncial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading activities
Investment income
Other income

Total

EXPENDITURE ON
Raising funds
Charitable activities
Charitable activities
Support costs
Property costs

Total
NET INCOME/(EXPENDITURE)
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

PRIOR YEAR ADJUSTMENT

There is a prior year adjustment in respect of the re

Unrestricted  Restricted Total
fund fund funds
as restated
£ £ £
145,272 308,011 448,283
660,973 - 660,973
1,826 - 1,826
9,768 - 9,768
817,839 303,011 1,120,850
491,733 - 491,733
74,077 279,864 353,941
244 667 5,799 250,466
109,606 - 109,606
920,083 285,663 1,205,746
(102,244) 17,348 (84,896)
266,033 31,020 297,053
163,789 48,368

212,157

-statement of leasehold property additions

in the year to 31 .December 2024. The 2024 fixed asset comparatives have been re-stated to
remove roof repair costs that have been incorrectly capitalised.

INTANGIBLE FIXED ASSETS

COST
At 1 January 2025 and 31 December 2025

AMORTISATION

At 1 January 2025
Charge for year

At 31 December 2025

NET BOOK VALUE
At 31 December 2025

At 31 December 2024
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Computer
software
£
7,500
2,500
1,072

3,572



RIDE HIGH LIMITED

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

TANGIBLE FIXED ASSETS - GROUP

Improvements Fixtures
to and
property Livestock fittings
£ £ £
COoSsT
At 1 January 2025 60,783 78,883 58,711
Additions 1,776 69,917 -
Disposals - (83,701) i
At 31 December 2025 62,559 95,009 58,711
DEPRECIATION
At 1 January 2025 26,677 26,994 19,342
Charge for year 6,364 20,543 10,475
Disposals (15,700)
At 31 December 2025 33,041 31,837 29,817
NET BOOK VALUE
At 31 December 2025 ‘ 29,518 63,262 28,984
At 31 December 2024 34,106 51,889 39,369
Motor Computer
vehicles equipment Totals
£ £ £
COSsT
At 1 January 2025 46,935 2,978 248,290
Additions 71.693
Disposals w - (53:701)
At 31 December 2025 46,935 2,977 266,282
DEPRECIATION
At 1 January 2025 42 586
Ofturg® for year 4,349 S
Eliminated on disposal B 3 (15.700)
At 31 December 2025 46,935 2,977 144,608
NET BOOK VALUE
At 31 December 2025 " . 121,674
At 31 December 2024 4 349 . 129713

S
MRS mmmmmemnmmmn e
——
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RIDE HiGH LIMITED

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

GIBLE FIXED ASSETS _
TAN Improvements  Plantand Fixtures and

to property machinery fittings
£ £

£
COST
At 1 January 2025 6,519 - 36,882
Additions v 12,500 .
At 31 December 2025 _6,519 12,500 36,882
DEPRECIATION
At 1 January 2025 - - 16,879
Charge for year __278 _2625 7,149
At 31 December 2025 278 2,625 24,028
NET BOOK VALUE
At 31 December 2025 6,241 9875 12,854
At 31 December 2024 6,519 - 20,003
Motor Computer
vehicles equipment Totals
£ £ £

COSsT
At 1 January 2025 46,935 2,977 93,313
Additions - - 12,500
At 31 December 2025 46,935 2,977 105,813
DEPRECIATION
At 1 January 2025 42,586 2,977 62,442
Charge for year 4,349 - 14,401
At 31 December 2025 46,935 2,977 76,843
NET BOOK VALUE
At 31 December 2025 "
At 31 December 2024

4.349 - 30,871

FIXED ASSET INVESTMENTS

Shares in group
undertakings

MARKET VALUE -

At 1 January 2025 and 31 December 2025 100
NET BOOK VALUE

At 31 December 2025 100
At 31 December 2024 100

There were no investment assets outside the UK.

Page 30 continued...



15.

6.

186.

RIDE HIGH LIMITED
Notes to the Financial Stateraents - continued

FOR THE YEAR ENDED 31 DECEMBER 2025
Group Company
2025 2024 2025 2024
as restated as restated
£ £ £ £
DEBTORS
Amounts falling due within one year
Trade debtors 46,816 32,034 69,915 33,449
Amounts owed by group undertakings - - 4,193 16,909
Other debtors 36,947 17,523 128,324 100,000
Prepayments and accrued income 26,730 49,649 18,046 44,870
110,493 99,206 220,478 195,228
Amounts falling due in more than one year
Other debtors 18,538 18,538 18,538 126,630
Aggregate amounts 129,031 117,744 239,016 321,858
‘ ~ Group Company
2025 2024 2025 2024
CREDITORS: AMOUNTS FALLING DUE IN. as restated as restated
LESS THAN ONE YEAR £ £ £ B
Bank loans and overdrafts 5,794 5,794 “ .
Trade creditors 3,021 108,550 688 122,870
Social security and other taxes 37,029 13,961 16,803 9,238
VAT ‘ - 1,914 - 1,919
Other creditors ' 8,002 3,952 6,302 71,075
Accruals and deferred income 174,292 124,317 126,209 45,114
228,138 253,488 150,002 250,216
Group Company
2025 2024 2025 2024
CRE| as restated as restated
MORE THAN ONE YEAR £ P £ £
Bank loans 22,147 27,941 i i
22,147 27,941 “ .
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RIDE HIGH LIMITED
tes to the Fi cial Stat ts - continu
FOR THE YEAR ENDED 31 DECEMBER 2025

17. MOVEMENT IN FUNDS Balance at
Balance at 31 December
Group 1January 2025 Income Expenditure 2025
Unrestricted funds 163,789 985,562 (947,373) 201,978
Restricted funds 48,368 328,391 (350,195) 26,564
Total of funds 212,157 1,313,953 (1,297,568) 228,542
Balance at
Balance at 31 December
Company 1January 2025 Income Expenditure 2025
Unrestricted funds 246,571 373,394 (388,151) 231,814
Restricted funds 54,167 386,442 (414,045) 26,564
Total of funds 300,738 759,836 (802,196) 258,378
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