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A M Challis Trust Ltd 
DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2025 
  
 

The Board of Directors, whose members are also Trustees, presents its report and financial 
statements for the year ended 31 December 2025. 
 
  

Reference and Administration Information 
 
Charity name:     A M Challis Trust Ltd 
 
Charity registration number:   1135860 
 
Company registration number:   06754592 
 
Registered office and operational address: 68 High Street 
       Sawston 

Cambridge 
CB22 3BG 

 

Directors and Trustees 
 
The Directors of the charitable company (the charity) are its Trustees for the purpose of 
charity law and throughout this report are collectively referred to as the Trustees. Trustees 
who served during the year were: 
 
Mrs R J Phillips  Chair 
Mr W A Fell (resigned 10 June 2025) 
Mrs M C M Dicken 
Mr J H Hunting 
Mr M Redshaw 
Dr T G Wreghitt 
Mr A D Osborne   (appointed 5 June 2025) 
Mr R G Richmond  (appointed 5 June 2025) 
 
 
 

Governance 
A M Challis Trust is a company limited by guarantee governed by its Memorandum and 
Articles of Association.  It is registered as a charity with the Charity Commission.  Anyone over 
the age of 18 can become a Member of the Company and there are currently 7 Members.  In 
the event of the company being wound up Members are required to contribute an amount not 
exceeding £1. 
 
 
Objective 
The charity’s objective is: 
To promote the permanent preservation for the benefit of the inhabitants of the village of 
Sawston and neighbourhood of its natural flora and wildlife.  To establish a museum devoted 
to the history of Sawston. 
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A M Challis Trust Ltd 
DIRECTORS’ REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2025 
  
 

 
 

Statement of Trustees' responsibilities 

The trustees (who are also directors of A M Challis Trust Ltd for the purposes of company 
law) are responsible for preparing the Directors' Report and the financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year 
which give a true and fair view of the state of affairs of the charitable company and of the 
incoming resources and application of resources, including the income and expenditure, of 
the charitable company for that period.  

In preparing these financial statements, the trustees are required to: 

•    select suitable accounting policies and then apply them consistently; 

•    observe the methods and principles in the Charities SORP; 

•    make judgments and estimates that are reasonable and prudent; 

•    prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charitable company will continue in business. 

 
The trustees are responsible for keeping proper accounting records that disclose with 
reasonable accuracy at any time the financial position of the charitable company and enable 
them to ensure that the financial statements comply with the Companies Act 2006.  They are 
also responsible for safeguarding the assets of the charitable company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
 
The report of the directors has been prepared in accordance with the special provisions within 
Part 15 of the Companies Act 2006. 
 
 
 
 
By order of the Board 
 
 
 
 
 
Mrs R J Phillips 
Chair of Trustees 
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A M Challis Trust Ltd

STATEMENT OF FINANCIAL ACTIVITIES  

FOR THE YEAR ENDED 31 DECEMBER 2025

Unrestricted Total Total

Funds 2025 2024

Note £ £ £

INCOME FROM:

Donations and legacies 13,162 13,162 16,597

Investment income 341 341 319

Rental income 51,432 51,432 50,250

Total income 64,935 64,935 67,166

EXPENDITURE ON:

Raising funds 3 32,695 32,695 25,643

Charitable activities 4 21,325 21,325 19,791

Project Pink Shed - - 3,784

Total expenditure 54,020 54,020 49,218

NET INCOME 10,915 10,915 17,948

Funds brought forward at 1 January 2025 28,384 28,384 10,436

Funds carried forward at 31 December 2025 5 39,299 39,299 28,384

The notes on pages 8 to 9 form part of these financial statements.
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A M Challis Trust Ltd

Registered company number 06754592
BALANCE SHEET

AS AT 31 DECEMBER 2025

2025 2024

Note £ £

CURRENT ASSETS

Cash at bank 5 46,048 34,049

46,049 34,049

CURRENT LIABILITIES

Amounts falling due within one year 6 (6,750) (5,665)

(6,750) (5,665)

NET ASSETS 39,299 28,384

CHARITY FUNDS
   Unrestricted

     General fund 7 24,299 28,384

     Designated funds 7 15,000 -

TOTAL FUNDS 10 39,299 28,384

The Trustees consider that the Charity is entitled to exemption from the requirement to have an

audit under the provisions of section 477 of the Companies Act 2006 ("the Act") and members

have not required the company to obtain an audit for the period in question in accordance

with section 476 of the Act.  The Trustees acknowledge their responsibilities for ensuring that

the Charity keeps accounting records which comply with section 386 of the Act and for 

preparing financial statements which give a true and fair view of the state of affairs of the

Charity as at 31 December 2025 and of its surplus for the year then ended in accordance with

the requirements of sections 394 and 395 of the Act and which otherwise comply with the

requirements of the Companies Act 2006 relating to the financial statements so far as

applicable to the Charity.

Approved by the board and signed on behalf of the Trustees:

Mrs R J Phllips

Approved and authorised for issue on 17 January 2026.

The notes on pages 8 to 9 form part of these financial statements.
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A M Challis Trust Ltd

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

1 ACCOUNTING POLICIES

a)  General

The charity is a limited company registered number 06754592 and its Registered Office is at 68 High Street,

Sawston, Cambridge, CB22 3BG,

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019)

and the Companies Act 2006.  The going concern basis assumes that the charity will continue to meet its costs

and obligations on an ongoing basis.

The company meets the definition of a public benefit entity under FRS102.  Assets and liabilities are initially

recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy note.

b)  Income receivable

All income is recognised once the charity has entitlement to the income.

Voluntary income and investment income is accounted for in the financial year in which it is received.

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.

In the event that a donation is subject to a condition that require a level of performance by the charity before the

charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.

c)  Charitable activity expenditure

Expenditure is included on an accruals basis.  Charitable activity expenditure comprises those costs directly

attributable to managing the day to day activity of the charitable company.

Costs for raising funds are costs incurred in attracting voluntary income, the management of investments and

those incurred in trading activities that raise funds.

Support costs include central functions and have been allocated to activity cost categories on a basis consistent

with the use of resources.

d)  Funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general objectives

of the Charity. Designated funds are set aside by the Trustees for specific future expenditure or provision.

e)  Cash Flow Statement

The financial statements do not include a Cash Flow Statement because the Charity, as a small reporting

entity, is exempt from the requirement to prepare such a statement under the Financial Reporting Standard

FRS 102.

2 STATUS

The charity is a company registered in England, limited by guarantee and has no share capital.

Members liability is limited to £1 and at the balance sheet date there were 7 members.
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A M Challis Trust Ltd

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

Unrestricted funds Total 2025 Total 2024

£ £ £

3 EXPENDITURE ON RAISING FUNDS

Exhibitions 6,300 6,300 6,762

House 5,169 5,169 10,599

Garden 10,564 10,564 7,648

Museum 665 665 146

Volunteers 1,004 1,004 488

Rental properties 8,993 8,993 -

32,695 32,695 25,643

4 EXPENDITURE ON CHARITABLE ACTIVITIES

  Accountancy fees 1,795 1,795 1,343

  Premises costs 7,330 7,330 7,693

  Insurance 9,402 9,402 7,752

  Office and general expenses 1,829 1,829 1,720

  Marketing costs 1,027 1,027 80

  Security and IT costs 1,280 1,280 1,203

  Bank charges 16 16 -

  Prior year adjustment (1,354) (1,354) -

Total costs 21,325 21,325 19,791

2025 2024

£ £

5 CASH AND CASH EQUIVALENTS

Cash in hand - 96

Cash at bank 26,962 13,629

Short-term deposits 19,086 20,324

46,048 34,049

6 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors 6,750 4,000

Accruals - 1,665

6,750 5,665

7 UNRESTRICTED FUNDS BALANCE INCOMING OUTGOING BALANCE

BROUGHT FWD RESOURCES RESOURCES TRANSFERS CARRIED FWD

£ £ £ £ £

Designated funds - reserve for premises expenditure - - - 15,000 15,000

General fund 28,384 64,935 (54,020) (15,000) 24,299

TOTAL FUNDS 28,384 64,935 (54,020) 0 39,299

8 TRUSTEES REMUNERATION

No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

Expenses incurred were repaid at cost.
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