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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

INDEPENDENT EXAMINER'S REPORT 
TO THE TRUSTEES OF THE PAROCHIAL CHURCH COUNCIL OF THE 
ECCLESIASTICAL PARISH OF ALL SAINTS ISLEWORTH

- 1 -

I report to the trustees on my examination of the financial statements of The Parochial Church Council Of The 
Ecclesiastical Parish Of All Saints Isleworth (the charity) for the year ended 31 December 2025.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011.

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 
Charities Act 2011. In carrying out my examination I have followed the Directions given by the Charity Commission 
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the 
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial 
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 
April 2005 which is referred to in the extant regulations but has now been withdrawn. I understand that this has 
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally 
Accepted Accounting Practice.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the financial statements give a true and fair view, which is not a matter considered as part of 
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

David Howard
1 Park Road
Hampton Wick
Kingston Upon Thames
KT1 4AS
Date: ............................10-04-2026
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2025

- 2 -

Unrestricted Restricted Total Total
funds funds
2025 2025 2025 2024

Notes £ £ £ £

Income from:
Donations and legacies 3 127,916 - 127,916 121,930
Fundraising 4 23,083 - 23,083 20,263
Investments 5 18,753 - 18,753 26,954

Total income 169,752 - 169,752 169,147

Expenditure on:
Charitable activities 6 151,996 3,666 155,662 122,642

Total expenditure 151,996 3,666 155,662 122,642

Net income/(expenditure) 17,756 (3,666) 14,090 46,505

Net movement in funds 8 17,756 (3,666) 14,090 46,505

Reconciliation of funds:
Fund balances at 1 January 2025 199,595 147,562 347,157 300,652

Fund balances at 31 December 2025 217,351 143,896 361,247 347,157

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

BALANCE SHEET 
AS AT 31 DECEMBER 2025

- 3 -

2025 2024
Notes £ £ £ £

Fixed assets
Tangible assets 11 183,289 188,243

Current assets
Debtors 12 1,590 37,087
Cash at bank and in hand 179,728 126,050

181,318 163,137
Creditors: amounts falling due within 
one year

13
(3,360) (4,223)

Net current assets 177,958 158,914

Total assets less current liabilities 361,247 347,157

The funds of the charity
Restricted income funds 14 143,896 147,562
Unrestricted funds 15 217,351 199,595

361,247 347,157

The financial statements were approved by the trustees on .........................

..............................
Richard Montgomery
Trustee

10-04-2026
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025

- 4 -

1 Accounting policies

Charity information
The Parochial Church Council of the Ecclesiastical Parish of All Saints' Isleworth otherwise referred to as All 
Saints' PCC Isleworth, is registered with the Charity Commissioners (Registration No.1134944). The charity is 
governed by the Parochial Church Council Powers Measure (1956) as amended and Church Representation 
Rules.

1.1 Basis of preparation
The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

1 Accounting policies (Continued)
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Leasehold land and buildings 2% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.9 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

1 Accounting policies (Continued)

- 6 -

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.10 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Donations and gifts 127,112 95,330
Grants 804 26,600

127,916 121,930
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025
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4 Income from fundraising

Unrestricted Restricted Total Total
funds funds
2025 2025 2025 2024

£ £ £ £

UF Events- Concerts 1,064 - 1,064 996
Afternoon Teas 573 - 573 115
Room Hire 18,495 - 18,495 16,752
Garage hire 1,680 - 1,680 1,680
Parochial fees 636 - 636 590
Insurance claims - - - 130
Hope Cafe 304 304 -
Breakfasts 331 331 -

23,083 - 23,083 20,263

5 Income from investments

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Investment income 8,700 17,400
Interest receivable 10,053 9,554

18,753 26,954
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025
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6 Expenditure on charitable activities

Total Total
2025 2024

£ £

Mission and evangelism costs 3,911 1,317
London Diocesan Common Fund 53,000 48,000
Clergy expense 168 480
Music expenses 7,550 8,050
Children and youth expenss 283 580
Event costs 326 3,729

65,238 62,156

Share of support and governance costs (see note 7)
Support 87,868 59,118
Governance 2,556 1,368

155,662 122,642

Analysis by fund
Unrestricted funds 151,996 117,688
Restricted funds 3,666 4,954

155,662 122,642

7 Support costs allocated to activities

Total Total
2025 2024

£ £

Water, electricity & gas charges 10,118 8,810
Property costs 5,693 2,194
Office & administration 11,968 2,495
Repair and maintenance 39,614 32,724
Mortgage interest and bank charges 546 210
Insurance 4,042 3,934
Design & print/website 830 1,656
Depreciation 4,954 4,954
Cleaning & materials 1,409 2,141
Bad debts 8,694 -
Governance 2,556 1,368

90,424 60,486
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

7 Support costs allocated to activities (Continued)

- 9 -

2025 2024
Governance costs comprise: £ £

Accountancy fee 2,556 1,368

2,556 1,368

8 Net movement in funds 2025 2024
£ £

The net movement in funds is stated after charging/(crediting):

Depreciation of owned tangible fixed assets 4,954 4,954

9 Employees

There were no employees during the year (2024 Nil).

10 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

11 Tangible fixed assets
Leasehold 

land and 
buildings

£
Cost
At 1 January 2025 247,691

At 31 December 2025 247,691

Depreciation and impairment
At 1 January 2025 59,448
Depreciation charged in the year 4,954

At 31 December 2025 64,402

Carrying amount
At 31 December 2025 183,289

At 31 December 2024 188,243
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025
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12 Debtors
2025 2024

Amounts falling due within one year: £ £

Other debtors 1,590 37,087

13 Creditors: amounts falling due within one year
2025 2024

£ £

Trade creditors 3,360 4,223

14 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust 
subject to specific conditions by donors as to how they may be used.

At 1 January 
2025

Resources 
expended

Transfers At 31 
December 

2025
£ £ £ £

Happle Close 139,342 (3,666) - 135,676
Vicars board 500 - - 500
Joshua Chapel 5,000 - - 5,000
50th Building 2,720 - - 2,720

147,562 (3,666) - 143,896

Previous year: At 1 January 
2024

Resources 
expended

Transfers At 31 
December 

2024
£ £ £ £

Happle Close 144,296 (4,954) - 139,342
Youth fund 103 - (103) -
Vicars board 500 - - 500
Joshua Chapel 5,000 - - 5,000
50th Building 2,720 - - 2,720
Covid grant 21,116 - (21,116) -

173,735 (4,954) (21,219) 147,562
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

14 Restricted funds (Continued)
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The restricted funds remaining at the end of the year are as follows:

Hepple Close - Comprises a grant provided to purchase a property to provide accommodation for church 
staff.

Youth fund - Created following grants income received to specifically fund youth work in the Church.

Vicars Board - a fund created to fund this work following a receipt of a donation for this purpose.

Joshua Chapel - a fund created to fund this work following a receipt of a donation for this purpose.

50th Building - a fund created to fund church building work.

Covid grant - A fund created following receipt of a grant to assist with the costs of the Coronavirus pandemic.

15 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2025

Incoming 
resources

Resources 
expended

Transfers At 31 
December 

2025
£ £ £ £ £

General funds 199,595 169,752 (151,996) - 217,351

Previous year: At 1 January 
2024

Incoming 
resources

Resources 
expended

Transfers At 31 
December 

2024
£ £ £ £ £

General funds 126,917 169,147 (117,688) 21,219 199,595

16 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2025 2025 2025

£ £ £
At 31 December 2025:
Tangible assets 39,393 143,896 183,289
Current assets/(liabilities) 177,958 - 177,958

217,351 143,896 361,247
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH 
OF ALL SAINTS ISLEWORTH

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

16 Analysis of net assets between funds (Continued)

- 12 -

Unrestricted Restricted Total
funds funds
2024 2024 2024

£ £ £
At 31 December 2024:
Tangible assets 48,901 139,342 188,243
Current assets/(liabilities) 150,694 8,220 158,914

199,595 147,562 347,157

17 Related party transactions

Donations received from trustees totalled £17,158 (2024: £Nil).

During the year, M. Hinton-Stewart received remuneration of £7,092 as Musical Director (2024 – £7,092). M. 
Hinton Stewart is also the co owner (with his wife) of All Saints Kindergarten (ASK), which rents a room from 
the charity. ASK paid rent of £18,000 during the year (2024 – £18,000). He did not participate in any trustee 
discussions or decisions relating to this rental arrangement.

During the year, no Trustees received any benefits in kind (2024 - £NIL).

During the year, 1 Trustee (D Cokayne) received reimbursement of expenses of £4,291 (2024 - £480), which
were all related to the ministries of All Saints. The large amount of expenses is due to the vicar not having a
church payment card, a situation which is being rectified in 2026.
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