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The Parochial Church Council of The Ecclesiastical Parish of Holy Trinity, 
Horwich, Diocese Of Manchester

REFERENCE AND ADMINISTRATIVE INFORMATION

3

Trustees
Team Rector and Incumbent The Revd Nicola Butterworth * Chairperson 

Stipendiary Curate                                                     The Revd Libby Greenhalgh  
(Revd Greenhalgh moved to another parish 14th 
September  2025) 

Ordained Local Minister The Revd Nicola Gillard 

Authorised Lay Ministers licensed in the parish Mrs Jenny Dagnall ** 
Mrs Susan Kerr ** Secretary 

Readers licensed in the parish Mr David Hawes *** 
Dr Ronald Knott *** 
(Dr Knott resigned from the PCC  9th November 2025)

Churchwardens Mr Grenville Hartley 
Mrs Alice Fletcher 
(Mrs Fletcher retired from post at APCM 27th April 
2025) 

Representatives on the Deanery Synod                 Mrs Susan Rayner 
Dr Ronald Knott 

Elected members Mr David Arnold 
Mr Herbert Ashton 
Miss Amanda Balaam 
Mr Matthew Brock 
Mrs Lesley Greenhalgh Treasurer 
Ms Susan Green-Townsend 
Mrs Susan Preston 
Mr David Pritchard Vice-Chairman*
Mrs Marlene Pritchard 
Mrs Miranda Williams 

For explanation of asterisks attached to Chairman and Vice-Chairman, Readers, and the Authorised Lay Ministers 
(ALMs), please see section on Structure, governance, and management 

Charity Number in England and Wales 1133765 

Principal Address Church Street 
Horwich 
Bolton 
BL6 6AA 

Independent Examiner Langers MN Limited 
Chartered Certified Accountants and Registered 
Auditors 
8-10 Gatley Road 
Cheadle 
SK8 1PY 

Principal Bankers NatWest Bank 
24 Deansgate 
Bolton 
BL1 1BN 

Barclays Bank 
1-5 Market Street 
Bolton 
BL1 1BU 
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HFIGH99G#!F9EDFH
Ybe!g[X!Y\aTaV\T_!lXTe!XaWXW!1/!>XVX`UXe!0.03

.

N[X! gehfgXXf!ceXfXag! g[X\e!NehfgXXf%!LXcbeg! TaW! g[X!haThW\gXW! Y\aTaV\T_! fgTgX`Xagf! Ybe! g[X! Y\aTaV\T_! lXTe!XaWXW!1/!
>XVX`UXe!0.03,

N[X!Y\aTaV\T_!fgTgX`Xagf!TeX!ceXcTeXW!\a!TVVbeWTaVX!j\g[!g[X!=[Te\g\Xf!;Vg!0.//*!@LM!/.0!"N[X!@\aTaV\T_!LXcbeg\aZ!
MgTaWTeW! Tcc_\VTU_X! \a! g[X! OE! TaW! LXchU_\V! bY! CeX_TaW"! TaW! ;VVbhag\aZ! TaW! LXcbeg\aZ! Ul! =[Te\g\Xf8! MgTgX`Xag! bY!
LXVb``XaWXW!JeTVg\VX!Tcc_\VTU_X!gb!V[Te\g\Xf!ceXcTe\aZ!g[X\e! Y\aTaV\T_!fgTgX`Xagf! \a!TVVbeWTaVX!j\g[!g[X!@\aTaV\T_!
LXcbeg\aZ!MgTaWTeW!Tcc_\VTU_X!\a!g[X!OE!TaW!LXchU_\V!bY!CeX_TaW!&@LM!/.0',

N[X! NehfgXXf%! LXcbeg! VbagT\af! g[X! \aYbe`Tg\ba! eXdh\eXW! gb! UX! cebi\WXW! \a! g[X! NehfgXXf%! ;aahT_! LXcbeg! haWXe! g[X!
MgTgX`Xag!bY!LXVb``XaWXW!JeTVg\VX!&MILJ'!Zh\WX_\aXf,!N[X!gehfgXXf!bY!g[X!V[Te\gl!TeX!T_fb!V[Te\gl!gehfgXXf!Ybe!g[X!
checbfX!bY!V[Te\gl!_Tj!TaW!haWXe!g[X!V[Te\gl%f!Vbafg\ghg\ba!TeX!^abja!Tf!`X`UXef!bY!g[X!UbTeW!bY!gehfgXXf,

Ca! g[\f! eXcbeg! g[X! gehfgXXf! bY! N[X! JTebV[\T_! =[heV[! =bhaV\_! bY! N[X! ?VV_Xf\Tfg\VT_! JTe\f[! bY! Bb_l! Ne\a\gl*! Bbej\V[*!
>\bVXfX!IY!GTaV[XfgXe!ceXfXag!T!fh``Tel!bY!\gf!checbfX*!ZbiXeaTaVX*!TVg\i\g\Xf*!TV[\XiX`Xagf!TaW!Y\aTaVXf!Ybe!g[X!
Y\aTaV\T_!lXTe!1/!>XVX`UXe!0.03,

N[X!V[Te\gl!\f!T!eXZ\fgXeXW!V[Te\gl!TaW!T_g[bhZ[!abg!bU_\ZXW!gb!Vb`c_l!j\g[!g[X!MgTgX`Xag!bY!LXVb``XaWXW!JeTVg\VX!
Tcc_\VTU_X!\a!g[X!OE!TaW!LXchU_\V!bY!CeX_TaW!@LM!/.0*!g[X!beZTa\fTg\ba![Tf!\`c_X`XagXW!\gf!eXVb``XaWTg\baf!j[XeX!
eX_XiTag!\a!g[XfX!Y\aTaV\T_!fgTgX`Xagf,

BWaaW]\&!DPXSQbWdSa!O\R!Gb`ObSUg

BWaaW]\!GbObS[S\b
Jeb`bg\aZ!\a!g[X!XVV_Xf\Tfg\VT_!cTe\f[!g[X!j[b_X!`\ff\ba!bY!g[X!=[heV[,

DPXSQbWdSa
Bb_l!Ne\a\gl!J==![Tf!g[X!eXfcbaf\U\_\gl!bY!Vb+bcXeTg\aZ!j\g[!g[X!\aVh`UXag!\a!ceb`bg\aZ*!\a!g[X!XVV_Xf\Tfg\VT_!cTe\f[*!
g[X! j[b_X! `\ff\ba! bY! g[X! =[heV[*! cTfgbeT_*! XiTaZX_\fg\V*! fbV\T_*! TaW! XVh`Xa\VT_,! Cg! T_fb! [Tf! `T\agXaTaVX!
eXfcbaf\U\_\g\Xf!Ybe!g[X!=[heV[!Uh\_W\aZ!TaW!JTe\f[!BT__! \a!=[heV[!MgeXXg*!Bbej\V[,!N[X!gehfgXXf![TiX!eXYXeeXW!gb!g[X!
\aYbe`Tg\ba!VbagT\aXW!\a!g[X!=[Te\gl!=b``\ff\batf!ZXaXeT_!Zh\WTaVX!ba!chU_\V!UXaXY\g!j[Xa!eXi\Xj\aZ!g[X!T\`f!TaW!
bU]XVg\iXf!TaW!\a!c_Taa\aZ!YhgheX!TVg\i\g\Xf,!N[X!=[Te\gl!=b``\ff\ba!\a!g[X\e!TWi\VX!\a!uN[X!?ffXag\T_!NehfgXXv!ba!g[X!
Whg\Xf!bY!V[Te\gl!gehfgXXf!_\fgf!f\k!`T\a!Whg\Xf!j[\V[!TeX!gb!XafheX!g[Tg!lbhe!V[Te\gl!\f!VTeel\aZ!bhg!\gf!checbfXf!Ybe!g[X!
chU_\V!UXaXY\g9!gb!Vb`c_l!j\g[!lbhe!V[Te\gltf!ZbiXea\aZ!WbVh`Xag!TaW!g[X!_Tj9!gb!TVg!\a!lbhe!V[Te\gltf!UXfg!\agXeXfgf9!gb!
`TaTZX! lbhe! V[Te\gltf! eXfbheVXf! eXfcbaf\U_l9! gb! TVg! j\g[! eXTfbaTU_X! f^\__! TaW! VTeX9! gb! XafheX! lbhe! V[Te\gl! \f!
TVVbhagTU_X,

Ca! eXfcXVg! bY! g[X! `TaTZX`Xag! bY! eXfbheVXf*! g[X! TWi\VX! fgTgXf! g[Tg! ulbh! `hfg! TVg! eXfcbaf\U_l*! eXTfbaTU_l*! TaW!
[baXfg_l,!N[\f! \f!fb`Xg\`Xf!VT__XW! g[X!Whgl!bY!cehWXaVX,!JehWXaVX! \f!TUbhg!XkXeV\f\aZ!fbhaW! ]hWZX`Xag,!Rbh!TaW!
lbhe!Vb+gehfgXXf!`hfg!`T^X!fheX!g[Tg!g[X!V[Te\gltf!TffXgf!TeX!ba_l!hfXW!gb!fhccbeg!be!VTeel!bhg!\gf!checbfXf!TaW!abg!
gT^X!\aTccebce\TgX!e\f^f!j\g[!g[X!V[Te\gltf!TffXgf!be!eXchgTg\bav,!

Ca!eXZTeW!gb!TVg\aZ!j\g[!eXTfbaTU_X!VTeX*!g[X!TWi\VX!fgTgXf!g[Tg!ulbh!`hfg!gT^X!eXTfbaTU_X!VTeX!TaW!f^\__*!`T^\aZ!hfX!
bY! lbhe! f^\__f! TaW! XkcXe\XaVX! TaW! gT^\aZ! Tccebce\TgX! TWi\VX! j[Xa! aXVXffTelv,! N[X! gehfgXXf! TeX! TjTeX! bY! g[X\e!
eXfcbaf\U\_\g\Xf!eXZTeW\aZ!e\f^!`TaTZX`Xag*![TiX!eXi\XjXW!g[X!e\f^f!gb!g[X!V[Te\gltf!TffXgf!TaW!eXchgTg\ba!TaW![TiX!
XfgTU_\f[XW!Vbageb_!flfgX`f!gb!`TaTZX!g[bfX!e\f^f,

N[X! gehfgXXf! UX_\XiX! g[Tg! g[X! TVg\i\g\Xf! VTee\XW! bhg! UXaXY\g! g[X! chU_\V! Ul! cebi\W\aZ! bccbegha\g\Xf! gb! `XXg! Tf! T!
Vb``ha\gl*! gb!fXeiX!baX!Tabg[Xe!TaW! gb!cebi\WX!fXei\VX!TaW!bg[Xej\fX!Tff\fg! g[bfX! \aW\i\WhT_f! \a!aXXW!UXVThfX!bY!
fbV\T_!XkV_hf\ba*!cbiXegl*!W\fTU\_\gl*!be!_TV^!bY!bccbegha\gl,

Gb`cQbc`S&!<]dS`\O\QS!O\R!BO\OUS[S\b

Gb`cQbc`S
N[X! J==! bY! Bb_l!Ne\a\gl! Bbej\V[! \f! Ta! \aWXcXaWXag! V[Te\gl!j[\V[! \f!cTeg! bY! g[X! >\bVXfX! bY!GTaV[XfgXe! j\g[\a! g[X!
=[heV[!bY!?aZ_TaW,!N[X!J==!\f!eXZ\fgXeXW!j\g[!g[X!=[Te\gl!=b``\ff\ba!Tf!=[Te\gl!//11543,!Bb_l!Ne\a\gl!\f!baX!bY!T!
gXT`!bY!Ybhe!cTe\f[Xf!\a!g[X!Oa\gXW!<XaXY\VX!bY!Bbej\V[!TaW!L\i\aZgba,

J==f!TeX!ZbiXeaXW!Ul!gjb!c\XVXf!bY!=[heV[!bY!?aZ_TaW!_XZ\f_Tg\ba*!VT__XW!GXTfheXf,!N[XfX!TeX8

!!!! w N[X!JTebV[\T_!=[heV[!=bhaV\_f! &JbjXe'!GXTfheX!/734!Tf!T`XaWXW*!j[\V[!WXY\aXf! g[X!ce\aV\cT_! YhaVg\ba*! be!
checbfX*!bY!g[X!J==!Tf!uceb`bg\aZ!\a!g[X!cTe\f[!g[X!j[b_X!`\ff\ba!bY!g[X!V[heV[v,

!!!! w N[X!=[heV[!LXceXfXagTg\ba!Lh_Xf! &VbagT\aXW! \a!MV[XWh_X!1! gb! g[X!MlabW\VT_!AbiXea`Xag!GXTfheX!/747!Tf!
T`XaWXW',
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HFIGH99G#!F9EDFH
Ybe!g[X!Y\aTaV\T_!lXTe!XaWXW!1/!>XVX`UXe!0.03

/

N[XeX!TeX!ab!eXfge\Vg\baf!\a!g[X!ZbiXea\aZ!WbVh`Xagf!ba!g[X!bcXeTg\ba!bY!g[X!=[Te\gl!be!ba!\gf!\aiXfg`Xag!cbjXef!bg[Xe!
g[Ta!g[bfX!\`cbfXW!Ul!=[Te\gl!FTj,

N[X!`Xg[bW!bY!Tccb\ag`Xag!bY!J==!`X`UXef! &gehfgXXf'! \f!fXg!bhg! \a! g[X!=[heV[!LXceXfXagTg\ba!Lh_Xf,!;__! eXZh_Te!
=[heV[!TggXaWXXf!TeX!XaVbheTZXW!gb!eXZ\fgXe!ba!g[X!?_XVgbeT_!Lb__!TaW!UX!X_\Z\U_X!Ybe!X_XVg\ba!gb!g[X!J==,

N[X!J==![Tf!T!MgTaW\aZ!=b``\ggXX!TaW!Y\iX!bg[Xe!Vb``\ggXXf,!N[X!Vb``\ggXXf!TeX!@\aTaVX!TaW!<h\_W\aZ9!Qbef[\c9!
MbV\T_9!Rbhg[9!TaW!JTfgbeT_!=TeX,!?TV[!Vb``\ggXX!abe`T__l!`XXgf!UXgjXXa!J==!`XXg\aZf,!Ca!TWW\g\ba*!Bb_l!Ne\a\gl!
[TW!Y\aTaV\T_!eXfcbaf\U\_\gl!Ybe!g[X!HT`\U\T!Vb``\ggXX!hag\_!@XUehTel!0.03!TaW![Tf!eXfcbaf\U\_\gl!Ybe!g[X!gXT`!Rbhg[!
G\a\fgel!Jeb]XVg,!N[X!J==!eXVX\iX!eXcbegf!Tf!Tccebce\TgX!Yeb`!g[X!NXT`!?Vb!=b``\ggXX9!>XTaXel!MlabW9!=[heV[Xf!
NbZXg[Xe!\a!Bbej\V[!TaW!L\i\aZgba9!g[X!NXT`!=bhaV\_!bY!Bbej\V[!TaW!L\i\aZgba9!Bbej\V[!JTe\f[!=?!Je\`Tel!MV[bb_!
TaW! g[X! Bbej\V[! TaW! L\i\aZgba! Rbhg[! G\a\fgel! Jeb]XVg,! N[X! gXe`f! bY! eXYXeXaVX! Ybe! g[X! J==! TaW! XTV[! bY! g[X!
Vb``\ggXXf!TeX!fXg!bhg!\a!g[X!J==!=bafg\ghg\ba!TaW!=b``\ggXX!MgehVgheX!WbVh`Xagf,!<bg[!WbVh`Xagf!TeX!eXZh_Te_l!
eXi\XjXW!Tg!g[X!;aahT_!JTebV[\T_!=[heV[!GXXg\aZ!&;J=G',!

N[X! \aVh`UXag! bY! g[X! cTe\f[! \f! g[X! V[T\e`Ta! bY! g[X! VbhaV\_,! BbjXiXe*! haWXe! eh_X! G/7&0V'! bY! g[X! =[heV[!
LXceXfXagTg\ba!Lh_Xf!g[X!\aVh`UXag!VTa!\ai\gX!g[X!_Tl!i\VX+V[T\e`Ta!gb!TVg!Tf!V[T\e`Ta!Ybe!g[X!`XXg\aZf!TaW![TiX!T__!
g[X! cbjXef! iXfgXW! \a! g[X! V[T\e`Ta,! N[X! \aVh`UXag! bY! Bb_l! Ne\a\gl! [Tf! \aib^XW! g[\f! cbjXe! TaW! \ai\gXW! g[X!
i\VX+V[T\e`Ta!&(ba!cTZX!1'!gb!Yh_Y\_!g[\f!eb_X,!N[X!J==!=bafg\ghg\ba!TccebiXW!Ul!g[X!;J=G!WXgXe`\aXf!g[Tg!hc!gb!gjb!
;FGf!&((!ba!cTZX!1'!TaW!gjb!LXTWXef!&(((!ba!cTZX!1'!TeX!Tccb\agXW!W\eXVg_l!ba!gb!g[X!J==*!j[\_fg!g[Xl!TeX!\a!cbfg,!
IaX!bY!g[X!LXTWXef!eXg\eXW!Yeb`!g[X!J==!Whe\aZ!g[X!lXTe!Ybe![XT_g[!eXTfbaf,!IaX!bY!g[X!V[heV[jTeWXaf!X_XVgXW!Tg!g[X!
;J=G!fhUfXdhXag_l!WXV\WXW!abg! gb! gT^X!hc! g[X!cbfg!TaW!W\W!abg! g[XeXYbeX!cTeg\V\cTgX! \a!Tal!bY! g[X!J==!TVg\i\g\Xf,!
Ig[Xe!;FGf!j[b!fXeiX!ba!g[X!J==!TeX!X_XVgXW!\a!bg[Xe!VTgXZbe\Xf!bY!`X`UXef[\c,!N[XeX!TeX!VheeXag_l!/.!X_XVgXW!_Tl!
`X`UXef!ba!g[X!J==,

N[X!gehfgXXf!TeX!T__!\aW\i\WhT_f,

FSdWSe!]T!5QVWSdS[S\ba!O\R!ES`T]`[O\QS
=[heV[!TggXaWTaVX
@b__bj\aZ!T!Yh__!eXi\Xj!bY!g[X!?_XVgbeT_!Lb__*!g[XeX!TeX!abj!/.7!cTe\f[\baXef!ba!g[X!Lb__*!01!bY!j[b`!TeX!abg!eXf\WXag!
j\g[\a!g[X!cTe\f[,!N[\f!\f!\a!Vb`cTe\fba!gb!g[X!0.02!Y\ZheX!j[Xa!g[XeX!jXeX!/65!cTe\f[\baXef!ba!g[X!?_XVgbeT_!Lb__!bY!
j[b`!26!jXeX!abg!eXf\WXag!j\g[\a!g[X!cTe\f[,!N[\f!lXTe!g[X!jXX^_l!TggXaWTaVX!bY!TWh_gf!TaW!V[\_WeXa*!\a!IVgbUXe*!jTf!
/2.,!N[\f!Vb`cTeXW!gb!g[X!0.02!Y\ZheX!bY!76*!g[X!0.01!Y\ZheX!bY!60*!g[X!0.00!Y\ZheX!bY!5/!TaW!g[X!0.0/!Y\ZheX!bY!60,!!!
>he\aZ!g[X!lXTe!Ybe!fXiXeT_!fXei\VXf*!TggXaWTaVX![Tf!UXXa!f\Za\Y\VTag_l!ZeXTgXe!g[Ta!g[X!IVgbUXe!Y\ZheX,!N[XfX!\aV_hWX*!
T`baZfg!bg[Xef*!g[X!?TfgXe!fXei\VXf9!g[X!;aahT_!GX`be\T_!MXei\VX!gb!eX`X`UXe!YT`\_l!`X`UXef!j[b![TiX!W\XW9!g[X!
=e\U!MXei\VX!TaW!=[e\fg`Tf!fXei\VXf,!N[\f!lXTe!g[X!TggXaWTaVXf!Tg!g[X!=[e\fg`Tf!fXei\VXf!jXeX!`beX!g[Ta!WbhU_X!g[X!
Y\ZheXf! Ybe! 0.02,! Ca! TWW\g\ba*! fXiXeT_! YhaXeT_! fXei\VXf! [TiX! [TW! Ta! TggXaWTaVX! bY! biXe! /..,! N[X! V[heV[tf! VheeXag!
jbef[\cc\aZ!Vb``ha\gl! gbgT_f!/40!N[XeX!TeX!23!V[\_WeXa!TZXW!Yeb`!.!gb!/.9!7!lbhaZ!cXbc_X!TZXW!//+/59!43!TWh_gf!
TZXW!/6!gb!479!2.!TWh_gf!TZXW!5.),!N[\f!\f!\a!Vb`cTe\fba!j\g[!g[X!0.02!Y\ZheXf!bY!//5*16*/.*!17!TaW!1.!eXfcXVg\iX_l,!
0.!TWh_gf!TaW!/4!V[\_WeXa!TaW!lbhaZ!cXbc_X!]b\aXW!g[X!V[heV[!Whe\aZ!g[X!lXTe,!N[\f!\f! \a!Vb`cTe\fba!j\g[! g[X!0.02!
Y\ZheX!bY!7!TWh_gf!TaW!/.!V[\_WeXa!TaW!lbhaZ!cXbc_X,!;!f\Za\Y\VTag!ah`UXe!bY!g[X!jbef[\ccXef!Tg!g[X!7,/3T`!fXei\VX!
TeX!abg!`X`UXef!bY!g[X!?_XVgbeT_!Lb__,! ! /!TWh_g!Yeb`!g[X!VbaZeXZTg\ba!W\XW!Whe\aZ!g[X!lXTe,!N[\f!\f!\a!Vb`cTe\fba!j\g[!
g[X!0.02!Y\ZheX!bY!3,!Ca!TWW\g\ba*!.iXe!1..!V[\_WeXa!TaW!TWh_gf!Yeb`!Bbej\V[!JTe\f[!MV[bb_!TggXaWXW!XTV[!bY!g[X!g[eXX!
fV[bb_!fXei\VXf!j[\V[!TeX![X_W!jXX^_l!\a!V[heV[,

LXi\Xj!bY!g[X!lXTe!TaW!YhgheX!WXiX_bc`Xagf
N[X! Yh__!J==!`Xg!f\k! g\`Xf!Whe\aZ! g[X!lXTe!Tg!abe`T__l!fV[XWh_XW!`XXg\aZf,!N[X!TiXeTZX! _XiX_!bY!TggXaWTaVX!jTf!
6.#!Ybe!T__!`XXg\aZf!Vb`cTeXW!gb!T!Y\ZheX!bY!56#!\a!0.02,!=b``\ggXXf!`Xg!UXgjXXa!J==!`XXg\aZf!TaW!`\ahgXf!bY!
g[X\e! WX_\UXeTg\baf!jXeX! eXVX\iXW!TaW!W\fVhffXW!Tg!XTV[!J==!`XXg\aZ,!N[X!J==![Tf!Vb`c_\XW!j\g[! \gf! Whgl!haWXe!
fXVg\ba!3!bY!g[X!MTYXZhTeW\aZ!TaW!=_XeZl!>\fV\c_\aX!GXTfheX!0./4!TaW![Tf![TW!eXZTeW!gb!BbhfX!bY!<\f[bcft!Zh\WTaVX!
ba!fTYXZhTeW\aZ!V[\_WeXa!TaW!ih_aXeTU_X!TWh_gf,!

Bb_l!Ne\a\gl! \f!baX!bY!g[X!Ybhe!cTe\f[Xf! \a! g[X!Oa\gXW!<XaXY\VX!bY!Bbej\V[!TaW!L\i\aZgba,!N[X!bg[Xe!cTe\f[Xf!TeX!Mg,!
=Tg[Xe\aXtf! Bbej\V[*! Mg,! ?_\mTUXg[tf! Bbej\V[! TaW! L\i\aZgba! =[heV[,! N[X! V[heV[Xf! j\g[\a! g[X! Oa\gXW! <XaXY\VX! TeX!
`X`UXef!bY!baX!bY!g[X!Ybhe!G\ff\ba!=b``ha\g\Xf!j\g[\a!g[X!>XTaXel!bY!<b_gba,!N[X!cTe\f[Xf!j\g[\a!g[X!Bbej\V[!TaW!
L\i\aZgba!gXT`!TeX!UebTW_l!XiTaZX_\VT_!\a!geTW\g\ba,!N[X!LXVgbe!bY!Bbej\V[!TaW!L\i\aZgba*!g[X!LXiW!H\Vb_T!<hggXejbeg[!
\f!g[X!\aVh`UXag!bY!Bb_l!Ne\a\gl!TaW!L\i\aZgba!V[heV[Xf,!N[XeX!\f!T!iTVTaVl!Ybe!T!fg\cXaW\Tel!NXT`!P\VTe!Yb__bj\aZ!g[X!
eXg\eX`Xag!bY!LXiW!G\V[TX_!<X[eXaW!j[b!jTf!g[X!NXT`!P\VTe!eXfcbaf\U_X!Ybe!Mg!=Tg[Xe\aXtf!TaW!Mg!?_\mTUXg[tf,!N[X!
cbfg!jTf!TWiXeg\fXW! \a!IVgbUXe,!BbjXiXe*!ab!Tccb\ag`Xag!jTf!`TWX,!N[X!cbfg!j\__!UX! eX+TWiXeg\fXW! \a!0.04,!N[X!
fg\cXaW\Tel!VheTgX*!LXiW!F\UUl!AeXXa[T_Z[*!`biXW!gb!Tabg[Xe!cTe\f[!\a!g[X!W\bVXfX!\a!MXcgX`UXe!0.03!gb!j\WXa![Xe!
XkcXe\XaVX,! N[X! Oa\gXW! <XaXY\VX! [Tf! Ybhe! IeWT\aXW! FbVT_! G\a\fgXef! &IFGf'! bY! j[b`! g[X! LXiW! H\Vb_T! A\__TeW! \f!
ce\aV\cT__l!UTfXW!Tg!Bb_l!Ne\a\gl,!N[X!cTe\f[![Tf!gjb!LXTWXef!?`Xe\ghf!TaW!g[eXX!;hg[be\fXW!FTl!G\a\fgXef!&;FGf',!
N[X!IFGf*!LXTWXef!TaW!;FGf!TeX!_\VXafXW!TVebff!g[X!gXT`!V[heV[Xf,!N[X!cTe\f[!\f!iXel!TcceXV\Tg\iX!bY!g[X!eXg\eXW!
V_XeZl! j[b! `T^X! T! iT_hXW! Vbage\Uhg\ba! gb! g[X! jbe^! bY! g[X! gXT`,! N[XeX! \f! ZbbW! Vb+bcXeTg\ba! UXgjXXa! g[X! gXT`!
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V[heV[Xf!\a!g[X!\WXag\Y\VTg\ba!TaW!ceb`bg\ba!bY!ZbbW!ceTVg\VX!\a!TeXTf!fhV[!Tf!V[\_W!$!ih_aXeTU_X!TWh_g!fTYXZhTeW\aZ,!
N[X! =[\_W! MTYXZhTeW\aZ! IYY\VXe! TaW! g[X! ;Wh_g! MTYXZhTeW\aZ! IYY\VXe! eXcbeg! gb! g[X! J==! Tg! XiXel! `XXg\aZ,! N[X!
WXiX_bc`Xag!bY!ba+_\aX!cebi\f\ba!j\g[\a!g[X!gXT`!bY!V[heV[Xf![Tf!Vbag\ahXW!gb!WXiX_bc!Whe\aZ!g[X!lXTe,!N[\f![Tf!hfXW!
@TVXUbb^!cTZXf!TaW!Sbb`!T`baZfg!bg[Xe!fgeTgXZ\Xf,!Cg!\f!eXVbZa\fXW!g[Tg!g[\f!\f!T!ZbbW!jTl!gb!fgTl!VbaaXVgXW!j\g[!
g[bfX!j[b![TiX!TVVXff!gb!fbV\T_!`XW\T,

N[X!Xk\fg\aZ!cTggXea!bY!MhaWTl!jbef[\c!Tg!Bb_l!Ne\a\gl!jTf!\`c_X`XagXW!\a!0./1,!M\aVX!g[Xa*!g[XeX![TiX!UXXa!fb`X!
T_gXeTg\baf,!N[XeX!\f!abj!T!fT\W!Vb``ha\ba!fXei\VX!`bag[_l!Tg!6T`9!Ta!\aYbe`T_!YT`\_l!fXei\VX*!j\g[!V[\_WeXatf!Zebhcf!
\a!g[X!HTeg[Xk!Tg!7,/3T`9!TaW!g[eXX!Vb``ha\ba!fXei\VXf!TaW!T!Gbea\aZ!JeTlXe!fXei\VX!cXe!`bag[!Tg!//,..T`,!N[XeX!
\f!T_fb!T!jXX^_l!=b``ha\ba!fXei\VX!XTV[!QXWaXfWTl!Tg!7,1.T`,!N[X!cTe\f[!\f!iXel!TcceXV\Tg\iX!bY!g[X!eXg\eXW!V_XeZl!
j[b! ce\aV\cT__l! fgTYY! g[X! 6,..T`! fXei\VX,! N[X! cTe\f[! \f! T_fb! TcceXV\Tg\iX! bY! g[X! iT_hXW! `hf\VT_! Vbage\Uhg\ba! bY! g[X!
Ghf\V! Aebhc! TaW! g[X! =[b\e*! TaW! g[X! V[heV[! `X`UXef! j[b! _XTW! g[X`*! Tg! g[X! 7,/3T`! TaW! //,..T`! fXei\VXf!
eXfcXVg\iX_l,!N[X!V[heV[![Tf!T!iT_hXW!Zebhc!bY!UX__e\aZXef!j[b!e\aZ!g[X!X\Z[g!UX__f!XTV[!MhaWTl*!ce\be!gb!g[X!//,..T`!
fXei\VX,! N[X! UX__e\aZXef! T_fb! e\aZ! Ybe! fcXV\T_! TaW! VX_XUeTgbel! bVVTf\baf! TaW! jbe^! V_bfX_l! j\g[! UX__e\aZXef! Yeb`! g[X!
fheebhaW\aZ!TeXTf,

N[eXX!g\`Xf!T!lXTe*!g[XeX!TeX!fcXV\T_!fXei\VXf!Ybe!g[X!ha\Ybe`XW!beZTa\fTg\baf*!j[b!hfX!g[X!JTe\f[!BT__*!j[\V[!UXZ\a!
j\g[!fThfTZX!UTe`!VT^Xf*!ce\be!gb!g[X!7,/3T`!fXei\VX,!5.!V[\_WeXa!TaW!lbhaZ!cXbc_X!jXeX!X_\Z\U_X!gb!eXVX\iX!Ubb^f!Tg!
g[X!GTeV[!<bb^!MhaWTl!ce\mX!Z\i\aZ!fXei\VX! Ybe!V[\_WeXa!TaW!lbhaZ!cXbc_X!j[b!TggXaWXW!V[heV[!eXZh_Te_l! \a!0.03,!
N[X!Y\ZheX!\aV_hWXf!V[\_WeXa!biXe!//,!N[XeX!TeX!VheeXag_l!4.!V[\_WeXa!haWXe!//!ba!g[X!V[heV[tf!ib_hagTel!TggXaWTaVX!
eXZ\fgXe!Ybe!fV[bb_!TW`\ff\ba!bY!j[b`!0.!TeX!haWXe!Y\iX,!;f!cTeg!bY!g[X!V[heV[tf!cebi\f\ba!Ybe!lbhaZ!cXbc_X!TaW!g[X\e!
YT`\_\Xf*! WXiX_bc`Xagf! \aV_hWXW! T! B\^X! gb! L\i\aZgba! J\^X! ba! AbbW! @e\WTl! TaW! g[X! \aib_iX`Xag! j\g[! TVg\i\g\Xf!
beZTa\fXW!Ul!g[X!gXT`!Rbhg[!G\a\fgel,

>he\aZ! g[X! lXTe! g[X! WTgX! Ybe! TW`\ff\ba! gb! Vb``ha\ba! V[TaZXW! Yeb`! g[X! ;hgh`a! NXe`! gb! g[X! Mce\aZ! NXe`! j[\V[!
`XTag! g[Tg! .! lbhaZ!cXbc_X! jXeX! TW`\ggXW! gb! Vb``ha\ba!N[XeX! jXeX! 3! VbaY\e`Tg\baf,!N[XeX!jXeX!07!UTcg\f`f*!2!
jXWW\aZf*!/5! YhaXeT_f! \a!V[heV[*!5!fXei\VXf!Tg!T!VeX`Tgbe\h`! Ybe!T!cXefba!j\g[!T!VbaaXVg\ba! gb!Bb_l!Ne\a\gl!TaW!7!
Uhe\T_f!bY!Tf[Xf!VXeX`ba\Xf,!N[\f!Vb`cTeXf!gb!g[X!0.02!Y\ZheXf!bY!/3!UTcg\f`f*!2!jXWW\aZf*!0/!YhaXeT_f!\a!V[heV[*!/1!
fXei\VXf! Tg! T! VeX`Tgbe\h`! Ybe! T! cXefba! j\g[! T! VbaaXVg\ba! gb! Bb_l! Ne\a\gl! TaW! 7! Uhe\T_f! bY! Tf[Xf! VXeX`ba\Xf,! N[X!
cTe\f[!Vbag\ahXf!gb!cebi\WX!fgebaZ!fhccbeg!gb!UXeXTiXW!YT`\_\Xf!j[\V[!\f!iXel!`hV[!TcceXV\TgXW,!N[X!;aahT_!GX`be\T_!
MXei\VX!TaW!g[X!LXY_XVg\iX!=Teb_!MXei\VX![TiX!UXXa!iXel!jX__!fhccbegXW!Ul!YT`\_\Xf,!Ca!TWW\g\ba!gb!fhccbeg!cebi\WXW!gb!
UXeXTiXW!YT`\_\Xf*!cTfgbeT_!fhccbeg!gb!`X`UXef!bY!g[X!VbaZeXZTg\ba![Tf!Vbag\ahXW!gb!UX!fgebaZ!Whe\aZ!g[X!lXTe!TaW!
[Tf!UXXa!`hV[!TcceXV\TgXW,

;!`T]be!YbVhf!Ybe!g[X!J==!\a!0.03!jTf!jbe^!ba!g[X!V[heV[!gbjXe,!;f!\aW\VTgXW!\a!g[X!0.02!eXcbeg!heZXag!TaW!XffXag\T_!
eXcT\ef!gb!g[X!gbjXe!jXeX![\Z[_\Z[gXW!Ul!g[X!0./7!Kh\adhXaa\T_!CafcXVg\ba!TaW!fhUfXdhXag!fheiXlf!Ul!bhe!TeV[\gXVgf*!
<hggeXff!bY!GTaV[XfgXe,!Ca!DTahTel!0.02*!T!YTVh_gl!jTf!ZeTagXW!Ybe!g[X!jbe^!gb!cebVXXW!ba!g[X!V[heV[!gbjXe!TaW!g[X!
XkgXe\be! bY! g[X! V[heV[! Uh\_W\aZ,! <hggeXff! g[Xa! Vb``\ff\baXW! T! GTaV[XfgXe! Y\e`! bY! KhTag\gl! MheiXlbef*! N,! Mh``Xe!
M`\g[!TaW!JTegaXef*!gb!Vb`c\_X!Xfg\`TgXf!Ybe!g[X!aXVXffTel!jbe^,!N[X!jbe^!ba!g[X!NbjXe!jTf!heZXag*!TaW!XffXag\T_!
TaW!g[X!J==!WXV\WXW!g[Tg!\g!jbh_W!ce\be\g\fX!g[\f!jbe^,!N[X!J==!_ThaV[XW!\gf!YhaWeT\f\aZ!VT`cT\Za!\a!GTl!0.02,!N[X!
VT`cT\Za!YhaW\aZ![TW!g[eXX!`T]be!X_X`Xagf,!N[XfX!TeX!T!Vbage\Uhg\ba!Yeb`!g[X!V[heV[tf!@eXX!LXfXeiXf!TaW!<h\_W\aZ!
@haW9!Tcc_\VTg\baf!gb!ZeTag!cebi\WXef9!TaW!T!_bVT_!YhaWeT\f\aZ!VT`cT\Za,!AeTag!cebi\WXef!eXdh\eX!Ta!Tcc_\VTag!gb!YhaW!
3.#!bY!g[X!Vbfgf!UXYbeX!Vbaf\WXeTg\ba!bY!Tal!Tcc_\VTg\ba,!Ca!DTahTel!0.03*!g[X!J==!Thg[be\fXW!<hggeXff!gb!VbaWhVg!T!
gXaWXe\aZ! XkXeV\fX! j\g[! Ybhe! _bVT_! fgbaX`Tfbaf-VbafXeiTg\ba! VbageTVgbef,! Ca! GTeV[*! g[X! J==! TccebiXW! g[X!
eXVb``XaWXW!VbageTVgbe!F_blW!TaW!M`\g[!bY!LbV[WT_X,!Qbe^!Vb``XaVXW!\a!;ce\_!TaW!\f!XkcXVgXW!gb!UX!Vb`c_XgXW!\a!
XTe_l!0.04,

N[X!VbageTVg!Vbfg*!\aV_hW\aZ!YXXf!TaW!P;N!jTf!z07.*/.4,!MhUfXdhXag_l!g[\f!Y\ZheX!\aVeXTfXW!gb!z1.3*725!UXVThfX!bY!
TWW\g\baT_!aXVXffTel!jbe^,!<l!>XVX`UXe!0.03*! g[X!J==![TW! eT\fXW!z0/3*1.0! gbjTeWf! g[X! Vbfg!bY! g[X!jbe^f,!N[\f!
Vb`ce\fXW!z74*../!Yeb`!_bVT_!YhaWeT\f\aZ!TaW!_XZTV\Xf!TaW!z//7*1./!Yeb`!g[X!Yb__bj\aZ!ZeTag!cebi\WXef!g[X!HTg\baT_!
=[heV[Xf! Nehfg9! g[X! <XaXYTVg! Nehfg9! g[X! ATeY\X_W! QXfgba! @bhaWTg\ba9! g[X! =baZeXZTg\baT_! TaW! AXaXeT_! =[Te\gTU_X!
Nehfg9!g[X!>\bVXfX!bY!GTaV[XfgXe!TaW!g[X!<b_gba!FbVT_!;hg[be\gl,!P;N!XkcXaW\gheX![Tf!T_fb!UXXa!eXV_T\`XW!Yeb`!g[X!
AbiXea`Xagtf!F\fgXW!J_TVXf!bY!Qbef[\c!AeTag!MV[X`X,!@haWeT\f\aZ!j\__!Vbag\ahX! \a!0.04*!j\g[!Tal!YhaW\aZ!f[begYT__!
UX\aZ!`Xg!Yeb`!g[X!J==tf!@eXX!LXfXeiXf,
!
>XiX_bc`Xagf!\aib_i\aZ!g[X!_bVT_*!aTg\baT_*!TaW!\agXeaTg\baT_!Vb``ha\g\Xf![TiX!Vbag\ahXW,!;`baZ!g[X!_bVT_!\a\g\Tg\iXf!
jTf! T! BXe\gTZX! jXX^XaW! \a! MXcgX`UXe! ,! N[X! V[heV[tf! MbV\T_! =b``\ggXX! beZTa\fXf! eXYeXf[`Xagf! Yb__bj\aZ! XiXel!
fXei\VX*! \a!TWW\g\ba*! g[X!Vb``\ggXX![Tf!beZTa\fXW!T! f\Za\Y\VTag!ah`UXe!bY!fbV\T_!XiXagf! Ybe! g[X!cTe\f[!ce\aV\cT__l! gb!
fhccbeg!g[X!YhaW+eT\f\aZ!\a\g\Tg\iX!Ybe!g[X!gbjXe,!N[X!XiXagf![TiX!\aV_hWXW! ! gjb!UeTff!UTaW!VbaVXegf!9!T!Vb`XWl!TaW!
XagXegT\a`Xag!a\Z[g9!Ta!IeZTafgbccXef!>\faXl!g[X`XW!VbaVXeg!TaW!T!gjb+WTl!MT_X!bY!AbbWf!XiXag9!N[X!V[heV[![Tf!
T_fb!fhccbegXW!T!V[Te\gl!VbaVXeg!Ul!g[X!FTWlUe\WZX!M\aZXef,!N[X!cTe\f[![Tf!Vbag\ahXW!\gf!fhccbeg!bY!g[X!jXX^_l!QTe`!
McTVX!\a\g\Tg\iX!\a!g[X!V[heV[!Uh\_W\aZ,!N[\f!\a\g\Tg\iX!\f!cTeg!bY!g[X!_bVT_!TaW!aTg\baT_!fgeTgXZl*!gb!fhccbeg!`X`UXef!bY!
g[X!Vb``ha\gl,!N[X! _TgXfg!fgTg\fg\Vf! \aW\VTgXW! g[Tg! g[X!cTe\f[!cbch_Tg\ba!bY!Bb_l!Ne\a\gl!bY!7*.20*! \f! g[X!66g[! _TeZXfg!
cTe\f[!cbch_Tg\ba! \a! g[X!W\bVXfX!TaW!Bb_l!Ne\a\gl! \f! eTa^XW!/31!bhg! bY! 034!TVebff! g[X!W\bVXfX! \a! gXe`f!bY!`h_g\c_X!
WXce\iTg\ba*!j\g[!/!UX\aZ!g[X!`bfg!WXce\iXW,!N[X!cTe\f[![Tf!Vbag\ahXW!gb!fhccbeg!HTg\baT_!TaW!>\bVXfTa!?Vb+=[heV[!
\a\g\Tg\iXf!TebhaW!g[X!Xai\eba`Xag,!N[X!cTe\f[*!gbZXg[Xe!j\g[!g[X!bg[Xe!V[heV[Xf!\a!g[X!Oa\gXW!<XaXY\VX*!fhccbegf!g[X!
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jbe^!bY!OeUTa!IhgeXTV[!\a!<b_gba*!T!=[e\fg\Ta!V[Te\gl!jbe^\aZ!j\g[!W\fTWiTagTZXW!YT`\_\Xf!j\g[!g[X!Ybega\Z[g_l!Webc+bYY!
WTl*! g[X! fh``Xe! <F! _haV[Xf! TaW! \gf! Vbag\ah\aZ! W\fge\Uhg\ba! bY! YbbW! cTeVX_f! TaW! g[X! =[e\fg`Tf! >\aaXe! ba! DXfhf!
\a\g\Tg\iX,!N[\f!lXTe!Ybe! g[X!=[e\fg`Tf!>\aaXe!ba!DXfhf! \a\g\Tg\iX*!OeUTa!IhgeXTV[!fXag!bhg!T!gbgT_!bY!/1/3!=[e\fg`Tf!
[T`cXef!YXXW\aZ!2124!cXbc_X,!N[X!cTe\f[![Tf!Vbag\ahXW!gb!fhccbeg! g[X! \a\g\Tg\iXf!bY!=[heV[Xf!NbZXg[Xe!\a!Bbej\V[!
TaW! L\i\aZgba,! Bb_l! Ne\a\gl! \f! eXZ\fgXeXW! Tf! T! @T\e+NeTWX! V[heV[! TaW! `T\agT\af! \gf! Vb``\g`Xag! g[ebhZ[! T! jXX^_l!
@T\e+NeTWX!fgT__,!Cg! ! Vbag\ahXf!gb!fhccbeg!g[X! ! CagXeaTg\baT_!;\W!V[Te\gl!j\g[!g[X!M[bXUbkXf!\a\g\Tg\iX!bY!=[e\fg`Tf!Z\Ygf!
Ybe! YT`\_\Xf! _\i\aZ! \a!WXce\iTg\ba!biXefXTf,!N[X!V[heV[! fhccbegf!=[e\fg\Ta!;\W!TaW! YhaW\aZ!XiXagf! Ybe!=[e\fg\Ta!;\W,!
N[XfX!\aV_hWXW*!\a!Vba]haVg\ba!j\g[!bg[Xe!_bVT_!V[heV[Xf*!ceb`bg\aZ!Z\i\aZ!Ybe!=[e\fg\Ta!;\W!jXX^*!dh\m!a\Z[gf*!T!VT^X!
fT_X!TaW!=[e\fg`Tf!=Teb_!M\aZ\aZ!TebhaW!g[X!_bVT_!chU_\V![bhfXf!\a!Bbej\V[,

?TV[!lXTe!f\aVX!/776*!i\f\gf![TiX! gT^Xa!c_TVX!UXgjXXa! g[X!Oa\gXW!<XaXY\VX!V[heV[Xf!TaW!bhe! gjb! _\a^!cTe\f[Xf!Tg!
I^Tg[\gbh! TaW! LhTVTaT! \a! HT`\U\T,! @b__bj\aZ! TZeXX`Xag! j\g[! Bb_l! Ne\a\gl! J==! TaW! g[X! =[Te\gl! =b``\ff\ba! \a!
@XUehTel! g[X! HT`\U\T! =b``\ggXX! XfgTU_\f[XW! \gfX_Y! Tf! T! fXcTeTgX! V[Te\gl! j[\V[! jTf! aT`XW! N[X! GbcTaX! NeXX!
&LXZ\fgXeXW!=[Te\gl!/0/0//5',!FXZT_!TaW!Y\aTaV\T_!eXfcbaf\U\_\gl!Ybe!g[X!V[Te\gl!geTafYXeeXW!Yeb`!Bb_l!Ne\a\gl!J==! ! gb!
N[X!GbcTaX!NeXX!TaW!Tf!T!VbafXdhXaVX!bY!g[X!geTafYXe!gb!N[X!GbcTaX!NeXX*!Bb_l!Ne\a\gl!J==!V_bfXW!g[X!HT`\U\T!
YhaW,

Bbej\V[!JTe\f[!=?!Je\`Tel!MV[bb_!\f!T!_TeZX*!gjb+Ybe`!Xagel!T\WXW!fV[bb_!_\a^XW!gb!g[X!cTe\f[,!N[X!fV[bb_*!YbhaWXW!\a!
/610*! \f!ba!T! f\gX!TW]b\a\aZ! g[X! V[heV[,! Cg! Vbage\UhgXf! gb! g[X!`\ff\ba!bY! g[X!cTe\f[*!j\g[!T! eb_X!j[\V[!WX`bafgeTgXf!
fXei\VX!gb!g[X!Vb``ha\gl,!;f!Ta!T\WXW!fV[bb_*!g[X!J==![Tf!g[X!eXfcbaf\U\_\gl!bY!Tccb\ag\aZ!f\k!YbhaWTg\ba!ZbiXeabef!
gb! g[X! fV[bb_,! Ca!TWW\g\ba*! g[X!LXVgbe! \f! Ta!Xk+bYY\V\b!ZbiXeabe!j[\_fg! \a!cbfg*! TaW! g[X!W\bVXfX!Tccb\agf!T!W\bVXfTa!
ZbiXeabe,!N[X! eX`T\aWXe!bY! g[X!ZbiXea\aZ!UbTeW! \f! Vb`ce\fXW!bY! cTeXagT_! TaW! fgTYY!`X`UXef!TaW!T!ab`\aXX! Yeb`!
<b_gba!=bhaV\_,!N[X!V[heV[![Tf!T!iXel!ZbbW!jbe^\aZ!eX_Tg\baf[\c!j\g[!g[X!fV[bb_!j[\V[!hfXf!g[X!V[heV[!Uh\_W\aZ!ba!T!
jXX^_l!UTf\f,!N[XeX![TiX!T_fb!UXXa!fcXV\T_!fXei\VXf!TaW!XiXagf!j[\V[![TiX!gT^Xa!c_TVX!\a!V[heV[!Whe\aZ!g[X!lXTe,!Ca!
0.03!g[XeX![Tf!UXXa!ab!Vbage\Uhg\ba!Yeb`!g[X!J==!Ybe!ZeTag!jbe^!gb!g[X!fV[bb_!Uh\_W\aZ!TaW!\afheTaVX!UXVThfX!bY!g[X!
V[heV[tf!Y\aTaV\T_!cebi\f\ba,

N[X!gXT`!lbhg[!`\a\fgel![Tf!Vbag\ahXW!gb!jbe^!TVebff!g[X!gXT`!bY!V[heV[Xf!Whe\aZ!g[X!lXTe,!N[X!YbVhf!bY!g[X!ceb]XVg!
\f!T!jXX^_l!uCafc\eXv!Zebhc!Ybe!fV[bb_!lXTef!3!gb!6,!N[XeX![Tf!UXXa!ab!cT\W!Rbhg[!G\a\fgXe!f\aVX!@XUehTel!0.01*!j\g[!
g[X!eb_X!UX\aZ!VbiXeXW!Ul!geT\aXW!ib_hagXXef,!N[XeX!\f!fg\__!f\Za\Y\VTag!W\YY\Vh_gl!eXVeh\g\aZ!g[X!aXVXffTel!ib_hagXXef!gb!
fhccbeg! TaW! fhfgT\a! g[X! ceb]XVg,! N[\f! [Tf! _\`\gXW! g[X! ceb]XVgXW! WXiX_bc`Xag! gb! eX+XfgTU_\f[! T! Zebhc! jbe^\aZ! j\g[!
lbhaZ! cXbc_X! \a! fV[bb_! lXTef! 7+/1,! N[XeX! [TiX! UXXa! ]b\ag! `XXg\aZf! j\g[! f\`\_Te! Zebhcf! TVebff! g[X,! G\ff\ba!
=b``ha\gl*! j\g[! T! [\Z[_\Z[g! bY! g[X! lXTe! UX\aZ! =TgT_lfg! 1! Ta! TaahT_! eXf\WXag\T_! jXX^XaW,! /5! bhg! bY! g[X! 1/! lbhaZ!
cXbc_X! TggXaW\aZ! =TgT_lfg! 1! VT`X! Yeb`! g[X! Bbej\V[! TaW! L\i\aZgba! gXT`! bY! V[heV[Xf,! N[XeX! [Tf! UXXa! f\Za\Y\VTag!
Vb+bcXeTg\ba!Whe\aZ! g[X!lXTe!j\g[! g[X!W\bVXfTa!u!=[\_WeXa!=[TaZ\aZ!J_TVXf!NXT`v!j[\V[![Tf! \aV_hWXW!fhccbeg!j\g[!
g[X!uCafc\eXv!Zebhc,!Ia!UX[T_Y!bY!g[X!gXT`*!Bb_l!Ne\a\gl![Tf!g[X!eXfcbaf\U\_\gl!Ybe!X`c_bl`Xag!TaW!Y\aTaV\T_!`TggXef!Ybe!
g[X! ceb]XVg,! JXefbaT_! Vbage\Uhg\baf! Yeb`! `X`UXef! bY! g[X! gXT`! VbaZeXZTg\baf! cebi\WXW! g[X! YhaW\aZ! Ybe! g[X! Rbhg[!
G\a\fgel,!@\aTaV\T_!WXgT\_f!TeX!\aV_hWXW!\a!g[X!MgTgX`Xag!bY!;VVbhagf,!

N[X! cTe\f[! [Tf! eXfcbaf\U\_\gl! Ybe! g[X! gjb! cebcXeg\Xf! ba! g[X! JTe\f[! BT__! f\gX! j[\V[! TW]b\af! g[X! V[heV[! ZebhaWf*! g[X!
JTe\f[!BT__*!TaW!g[X!;aaXkX,!N[X!cebcXeg\Xf!TeX!hfXW!Ul!T!ce\iTgX!ahefXel*!Bbej\V[!>Tl!HhefXel*!Whe\aZ!g[X!jXX^,!
Bbej\V[!>Tl!HhefXel!\f!gbgT__l!eXfcbaf\U_X!Ybe!T__!eXcT\ef!TaW!aXVXffTel!\`cebiX`Xagf!gb!g[X!;aaXkX!Ubg[!\af\WX!TaW!
bhgf\WX! g[X! Uh\_W\aZ,! N[X! JTe\f[! BT__! \f! T_fb! hfXW! Ul! g[X! V[heV[! NbWW_Xe! Aebhc*! Bbej\V[! Q\ZZ_Xgbgf*! ba! GbaWTl!
`bea\aZf!TaW!ha\Ybe`XW!beZTa\fTg\baf!\a!g[X!XiXa\aZf,!N[X!J==![Tf!Thg[be\fXW!XkcXaW\gheX!Ubg[!ba!g[X!\agXe\be!TaW!
g[X!XkgXe\be!bY!g[X![T__!Uh\_W\aZ!Whe\aZ!g[X!lXTe,! ! N[X!`T]be!fbheVX!bY!\aVb`X!Ybe!g[X!JTe\f[!BT__!\a!0.03![Tf!UXXa!g[X!
[\e\aZ!V[TeZX!bY!z/3*207!Yeb`!g[X!_\VXaVX![b_WXef,!;al!XkVXff!bY!\aVb`X!biXe!XkcXaW\gheX!Yeb`!g[X!JTe\f[!BT__!\f![X_W!
\a!T!WXf\ZaTgXW!YhaW*!WXgT\_f!bY!j[\V[!TeX!\aV_hWXW!\a!abgX!/0,0,!Ca!>XVX`UXe!0.03!g[XeX!jTf!T!UT_TaVX!\a!g[\f!YhaW!bY!
z15*.52,!N[X!Vbfg!bY!g[X!\afheTaVX!Ybe!g[X!JTe\f[!BT__*!j[\V[!\a!0.03!jTf!z406*!\f!T_jTlf!cT\W!Yeb`!ZXaXeT_!YhaWf!Tf!
\g!eX_TgXf!gb!\afhe\aZ!g[X!e\f^!bY!g[X!J==!TffXg,

McXaW\aZ! ba! V[heV[! \`cebiX`Xagf! TaW! ebhg\aX! `T\agXaTaVX! jTf! z3*/27! Vb`cTeXW! gb! Y\ZheXf! bY! z5*405! \a! 0.02*!
z/.*347!\a!0.01*! ! z/1*.42!\a!0.00!TaW!z0*676!\a!0.0/*!GT\agXaTaVX!TaW!\afcXVg\ba!jbe^![Tf!Vbag\ahXW!gb!XafheX!
g[X! V[heV[! eX`T\af! \a! Vb`c_\TaVX! j\g[! _XZT_! eXdh\eX`Xagf! TaW! XafheXf! g[X! V[heV[! \f! fTYX! Ybe! hfX*! N[X! V[heV[tf!
<h\_W\aZ! GT\agXaTaVX! J_Ta*! j[\V[! \f! eXi\XjXW! \a! MXcgX`UXe! XTV[! lXTe*! fXgf! bhg! g[X! `T\agXaTaVX! TaW! \afcXVg\ba!
jbe^,!LXZh_Te!`T\agXaTaVX!jbe^!\a!0.03!jTf!VTee\XW!bhg!Ul!TccebiXW!VbageTVgbef!ba!X_XVge\VT_*!ZTf!Ub\_Xe!fXei\V\aZ*!
TaW!T_Te`!flfgX`f,!McXV\Y\V!jbe^!ba!g[X!V[heV[!Uh\_W\aZ!jTf!VTee\XW!bhg!Ul!@bZXegltf!bY!BbZ[gba,!N[X!ce\aV\cT_!YbVhf!
bY!g[X\e!jbe^!jTf!gb!WXT_!j\g[!g[X!jTgXe!\aZeXff!j[\V[!TYYXVgXW!g[X!V[heV[,

;W\O\QWOZ!FSdWSe
Ca!fhVVXff\iX!;aahT_!LXcbegf!g[X!NehfgXXf![TiX!Vb``XagXW!g[Tg!g[X!cTe\f[!fg\__!aXXWf!Y\aTaV\T_!fgTU\_\gl!gb!fhccbeg!\gf!
`\ff\ba!gb!g[X!Vb``ha\gl,!N[X!lXTef!f\aVX!0./7![TiX!UXXa!g[X!`bfg!V[T__XaZ\aZ!Ybe!Bb_l!Ne\a\gl!Ybe!`Tal!lXTef,!;f!
`Tal!bg[Xe!V[heV[Xf![TiX!YbhaW*!g[X!VbafXdhXaVXf!bY! g[X!cTaWX`\V![TiX![TW!T!iXel!f\Za\Y\VTag!XYYXVg!abg!ba_l!ba!
V[heV[!jbef[\c!TaW!TVg\i\g\Xf*!Uhg!ba!g[X!Y\aTaVXf!bY!g[X!cTe\f[,!Ca!TWW\g\ba*!g[X!V[heV[![Tf![TW!gb!eT\fX!g[X!Y\aTaVX!
aXVXffTel!gb!YhaW!\gf!Vbage\Uhg\ba!gb!g[X!heZXag!jbe^!ba!g[X!=[heV[!NbjXe,!;g!\gf!;aahT_!JTebV[\T_!=[heV[!GXXg\aZ*!
g[X! V[heV[! eXTccb\agXW! FTaZXef! bY! =[XTW_X! Tf! \gf! CaWXcXaWXag! ?kT`\aXe,! ;f! T! VbafXdhXaVX! bY! g[X! YhaWeT\f\aZ!
aXVXffTel!Ybe!g[X!jbe^!ba!g[X!=[heV[!NbjXe*!g[X!V[heV[tf!\aVb`X!f[bjf!T!f\Za\Y\VTag!\aVeXTfX!g[\f!lXTe,!N[X!cTe\f[!
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[Tf!Vbag\ahXW!gb!UXaXY\g!Yeb`!g[X!iXel!XYY\V\Xag!TaW!XYYXVg\iX!Y\aTaV\T_!TaW!Z\Yg!T\W!flfgX`f!bcXeTgXW!Ul!g[X!NeXTfheXe!
TaW!A\Yg!;\W!MXVeXgTel,

>\Q][S
NbgT_! \aVb`X! Ybe! g[X! lXTe! jTf! z036*265! Vb`cTeXW! gb! z/56*10/! \a! 0.02*! z/20*514! \a! 0.01*! z/12*24! \a! 0.00! TaW!
z/12*27/!\a!0.0/,!N[X!gbgT_!Y\ZheX!Ybe!WbaTg\baf!TaW!_XZTV\Xf!\a!0.03!jTf!z000*707!Vb`cTeXW!gb!z/24*132!\a!0.02*!
z//5,110!\a!0.01*!z/.7*4.2!\a!0.00!TaW!z///*17/!\a!0.0/,

9f^S\RWbc`S
NbgT_!XkcXaW\gheX!\a!g[X!lXTe!jTf!z140*..5!Vb`cTeXW!gb!z//4*622!\a!0.02*!z75*/3/!\a!0.01*!z/1.*.56!\a!0.00!TaW!
z/.4*512!\a!0.0/,!CaV_hWXW!\a!g[XfX!Y\ZheXf!jXeX!eXfge\VgXW!YhaWf!bY!z046*6/4!Vb`cTeXW!gb!z01*355!\a!0.02,!z04*201!
\a! 0.01,! z03*/57! \a! 0.00! TaW! z1/*.4/! \a! 0.0/,! FTeZXfg! TeXTf! bY! XkcXaW\gheX*! bg[Xe! g[Ta! JTe\f[! M[TeX*! jXeX! g[X!
XkcXaW\gheX!ba!V[heV[!Xdh\c`Xag!TaW!eXcT\ef*!`\ff\baTel!TaW!V[Te\gTU_X!Z\i\aZ*!hg\_\g\Xf*!TaW!\afheTaVX,

Ca!0.02!Tg!\gf!JTe\f[!M[TeX!LXi\Xj!j\g[!g[X!W\bVXfX*!g[X!V[heV[!aXZbg\TgXW!T!`hV[!`beX!eXT_\fg\V!JTe\f[!M[TeX!Y\ZheX!
j[\V[! \g! \f!Vb``\ggXW!gb!YhaW,!N[X!eXfcXVg\iX! Y\ZheXf!jXeX!z2.*...! \a!0.02*!z23*...! \a!0.03!TaW!z3.*...! \a!0.04,!
N[X!V[heV[![Tf!cT\W!\gf!JTe\f[!M[TeX!bY!z22*0..! ! \a!Yh__!g[\f!lXTe,!N[\f!Vb`cTeXf!gb!g[X!T`bhag!cT\W!bY!z2.*...!\a!
0.02*!z0.*...! \a!0.01*!z2.*...! \a!0.00!TaW!z2.*...! \a!0.0/,!N[X!V[heV[!j\__! fXX^!T!`XXg\aZ!j\g[! g[X!W\bVXfX! \a!
XTe_l!0.04!gb!W\fVhff!\gf!JTe\f[!M[TeX!Y\ZheX!Ybe!0.05,!N[X!W\bVXfTa!JTe\f[!M[TeX!_TeZX_l!cebi\WXf!g[X!fg\cXaWf!TaW!
[bhf\aZ!Ybe!g[X!V_XeZl,!N[X!fh`!g[Tg!=[heV[Xf![TiX!gb!Y\aW!\f!f[TeXW!UXgjXXa!g[X!=[heV[Xf!TVVbeW\aZ!gb!T!Ybe`h_T!
g[Tg!\f!UTfXW!`T\a_l!ba!T![XTW!Vbhag!TaW!TiXeTZX!\aVb`X!_XiX_f!bY!`X`UXef!bY!g[X!VbaZeXZTg\baf,

FSacZba!O\R!8WdWRS\Ra
;g!g[X!XaW!bY!g[X!Y\aTaV\T_!lXTe!g[X!V[Te\gl![Tf!TffXgf!bY!z0/6*356!&0.02!+!z100*410'!TaW!_\TU\_\g\Xf!bY!z1*743!&0.02!+!
z2*277',!N[X!aXg!TffXgf!bY!g[X!V[Te\gl![TiX!WXVeXTfXW!Ul!z&/.1*30.',

FSdWSe!]T!bVS!;W\O\QWOZ!E]aWbW]\
N[X!aXg!eXfh_g!Ybe!g[X!lXTe!ba!haeXfge\VgXW!YhaWf!jTf!T!fhec_hf!bY!\aVb`X!UXYbeX!geTafYXef!Tf!Vb`cTeXW!gb!XkcXaW\gheX!
bY!z/0*516,!N[\f!Vb`cTeXf!gb!fhec_hf!Y\ZheXf!bY!z02*332!\a!0.02*!z15*221!\a!0.01*!z6*157!\a!0.00*!z11,426!\a!0.0/!
TaW!T!WXY\V\g! Y\ZheX!bY!z/1*.57! \a!0.0.,!N[X!`biX`Xag!ba! g[X!ZXaXeT_! YhaW!Vb`ce\fXW!bY!T!fhec_hf!bY!z3*214! Yeb`!
0.03!TVg\i\g\Xf*!_Xff!T!geTafYXe!gb!g[X!HT`\U\T!@haW!bY!z3.,!N[\f!Vb`cTeXf!gb!T!fhec_hf!bY!z/2*434!\a!0.02*!z07*..0!\a!
0.01*!z/1*623!\a!0.00*!z10*722!\a!0.0/!TaW!T!WXY\V\g!bY!z/.*342!\a!0.0.,

FSaS`dSa!E]aWbW]\!O\R!E]ZWQg

FSaS`dSa!E]ZWQg
OaeXfge\VgXW!YhaWf!\aV_hWXW!WXf\ZaTgXW!UT_TaVXf!Ybe!YhgheX!WXceXV\Tg\ba!V[TeZXf!ba!Y\kXW!TffXgf*!ebhg\aX!Vbfgf!eX!g[X!
JTe\f[!BT__!TaW!beZTa!Vbfgf,!;al!T`bhagf!j[\V[!TeX!haeXfge\VgXW!TaW!abg!WXf\ZaTgXW!Ul!g[X!J==!TeX!WXfVe\UXW!Tf!
YeXX!eXfXeiXf,!Cg!\f!J==!cb_\Vl!gb!T\`!Ybe!T!UT_TaVX!ba!YeXX!eXfXeiXf!&\Y!cbff\U_X'*!j[\V[!XdhTgXf!gb!UXgjXXa!g[eXX!gb!
f\k!`bag[f!abe`T_!haeXfge\VgXW!cTl`Xagf*!gb!VbiXe!X`XeZXaVl!f\ghTg\baf!g[Tg!`Tl!Te\fX!Yeb`!g\`X!gb!g\`X,!N[\f!jbh_W!
UX!UXgjXXa!z03*...!TaW!z3.*...,!Ia!1/fg!>XVX`UXe!0.03*! g[XeX!jTf!T!UT_TaVX!bY!z/03*071! \a!fhV[! YhaWf,!N[\f!
Vb`cTeXf!gb!g[X!Y\ZheX!bY!z//7*7.5!\a!0.02*!z/.3*027!\a!0.01*!z54*025!\a!0.00!TaW!z40*2.0!\a!0.0/,N[X!V[heV[![Tf!
Uh\_g!hc!g[X!eXfXeiXf!Y\ZheX!biXe!fXiXeT_!lXTef!\a!ceXcTeTg\ba!Ybe!g[X!YhaW\aZ!eXdh\eXW!Yeb`!g[X!V[heV[!Ybe!g[X!jbe^!ba!
g[X!gbjXe,

N[X!UT_TaVX!bY!z17*61/!\a!eXfge\VgXW!YhaWf!Vb`cTeXf!gb!Y\ZheXf!bY!z/34*.17!\a!0.02*!z//7*//5!\a!0.01*!z//.*2.7!\a!
0.00*! z//2*31/! \a! 0.0/,! N[X! eXfge\VgXW! YhaW! UT_TaVXf! \aV_hWX! T`bhagf! gb! YhaW! ba+Zb\aZ! Uh\_W\aZ! jbe^*! g[X! Rbhg[!
G\a\fgel! TaW! fhccbeg! gb! HT`\U\T! &hag\_! @XUehTel! 0.03',! N[X! V[heV[! [Tf! Uh\_g! hc! \gf! eXfXeiXf! biXe! fXiXeT_! lXTef! \a!
ceXcTeTg\ba! Ybe! \gf!Vbage\Uhg\ba! gbjTeWf! g[X! gbjXe!ceb]XVg,!N[X! _XiX_!bY! YeXX! eXfXeiXf!Tg!1/!>XVX`UXe!0.03! eX`T\af!
TUbiX!g[X!gTeZXg!eTaZX!fXg!bhg!\a!g[X!eXfXeiXf!cb_\Vl!TaW!eXY_XVgf!g[X!baZb\aZ!Y\aTaV\T_!Vb``\g`Xag!TffbV\TgXW!j\g[!
g[\f!ceb]XVg,

Ca!TVVbeWTaVX!j\g[!g[X!=bafg\ghg\ba*!g[X!gehfgXXf!eXg\eX!Ul!ebgTg\ba!TaW*!UX\aZ!X_\Z\U_X*!bYYXe!g[X`fX_iXf!Ybe!eX+X_XVg\ba,

7][^ZWO\QS!eWbV!GSQb]`'KWRS!ASUWaZObW]\!O\R!GbO\RO`Ra
N[X! V[Te\gl! XaZTZXf! ceb+TVg\iX_l! j\g[! _XZ\f_Tg\ba*! fgTaWTeWf! TaW! VbWXf! j[\V[! TeX! WXiX_bcXW! Ybe! g[X! fXVgbe,! N[X!
JTebV[\T_!=[heV[!=bhaV\_!bY!N[X!?VV_Xf\Tfg\VT_!JTe\f[!bY!Bb_l!Ne\a\gl*!Bbej\V[*!>\bVXfX!IY!GTaV[XfgXe!fhUfVe\UXf!gb!
TaW!\f!Vb`c_\Tag!j\g[!g[X!Yb__bj\aZ8
s N[X!=[Te\g\Xf!MILJ!&@LM!/.0'
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Approved by the Board of Trustees on 9th March 2026 and signed on its behalf by:

________________________________
Mr David Pritchard
Trustee
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The trustees are responsible for preparing the financial statements in accordance with applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each 
financial year which give a true and fair view of the assets, liabilities and financial position of the charity as at the 
financial year end date and of the surplus or deficit of the charity and otherwise comply with the Charities Act 2011. 

In preparing these financial statements, the trustees are required to: 
D @3931A @B6A/093 /11=B<A6<4 >=96163@ /<2 />>9C A53; 1=<@6@A3<A9C' 
D ;/83 7B243;3<A@ /<2 /11=B<A6<4 3@A6;/A3@ A5/A /?3 ?3/@=</093 /<2 >?B23<A' 
D state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
D prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 

will continue in operation.

The trustees confirm that they have complied with the above requirements in preparing the financial statements. 

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the 
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and enable 
them to ensure that the financial statements comply with the Charities Act 2011. They are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities. 

Approved by the Board of Trustees on 9th March 2026 and signed on its behalf by:

________________________________
Mr David Pritchard
Trustee



HVS!EO`]QVWOZ!7Vc`QV!7]c\QWZ!]T!HVS!9QQZSaWOabWQOZ!EO`WaV!]T!=]Zg!H`W\Wbg&!
=]`eWQV&!8W]QSaS!DT!BO\QVSabS`

++

>C89E9C89CH!9L5B>C9F#G!F9EDFH!HD!H=9!6D5F8!D;!HFIGH99G!
D;!H=9!E5FD7=>5A!7=IF7=!7DIC7>A!D;!H=9!977A9G>5GH>75A!
E5F>G=!D;!=DAM!HF>C>HM&!=DFK>7=&!8>D79G9!D;!B5C7=9GH9F

QX! [TiX! XkT`\aXW! g[X! Y\aTaV\T_! fgTgX`Xagf! bY! g[X! V[Te\gl! Ybe! g[X! Y\aTaV\T_! lXTe! XaWXW! 1/! >XVX`UXe! 0.03*! j[\V[!
Vb`ce\fX!g[X!MgTgX`Xag!bY!@\aTaV\T_!;Vg\i\g\Xf*!g[X!<T_TaVX!M[XXg!TaW!g[X!eX_TgXW!abgXf,

N[\f!eXcbeg! \f!`TWX!fb_X_l! gb!g[X!V[Te\gl%f!`X`UXef*!Tf!T!UbWl*!\a!TVVbeWTaVX!j\g[!fXVg\ba!/23!bY! g[X!=[Te\g\Xf!;Vg!
0.//,!Ihe!jbe^![Tf!UXXa!haWXegT^Xa!fb!g[Tg!jX!`\Z[g!Vb`c\_X!g[X!Y\aTaV\T_!fgTgX`Xagf!g[Tg!jX![TiX!UXXa!XaZTZXW!
gb!Vb`c\_X*! eXcbeg! gb!g[X!<bTeW!bY!NehfgXXf!g[Tg!jX![TiX!WbaX!fb*!TaW!fgTgX! g[bfX!`TggXef! g[Tg!jX![TiX!TZeXXW! gb!
fgTgX! gb! g[X`! \a! g[\f! eXcbeg! TaW! Ybe! ab! bg[Xe! checbfX,! Nb! g[X! Yh__Xfg! XkgXag! cXe`\ggXW! Ul! _Tj*! jX! Wb! abg! TVVXcg! be!
Tffh`X!eXfcbaf\U\_\gl!gb!TalbaX!bg[Xe!g[Ta!g[X!V[Te\gl!TaW!g[X!V[Te\gl%f!`X`UXef*!Tf!T!UbWl*!Ybe!bhe!jbe^*!be!Ybe!g[\f!
eXcbeg,

FSa^SQbWdS!`Sa^]\aWPWZWbWSa!]T!b`cabSSa!O\R!SfO[W\S`
N[X! V[Te\gl%f! gehfgXXf! TeX! eXfcbaf\U_X! Ybe! g[X! ceXcTeTg\ba! bY! g[X! Y\aTaV\T_! fgTgX`Xagf! \a! TVVbeWTaVX! j\g[! g[X!
eXdh\eX`Xagf!bY!g[X!=[Te\g\Xf!;Vg!0.//,!N[X!V[Te\gl%f!gehfgXXf!Vbaf\WXe!g[Tg!Ta!ThW\g! \f!abg!eXdh\eXW!Ybe!g[\f!Y\aTaV\T_!
lXTe!haWXe!MXVg\ba!/23!bY!g[X!=[Te\g\Xf!;Vg!0.//!TaW!g[Tg!Ta!\aWXcXaWXag!XkT`\aTg\ba!\f!eXdh\eXW,

Cg!\f!bhe!eXfcbaf\U\_\gl!gb8
s XkT`\aX!g[X!Y\aTaV\T_!fgTgX`Xagf!haWXe!fXVg\ba!/23!bY!g[X!;Vg9
s Yb__bj!g[X!cebVXWheXf!_T\W!Wbja!Ul!g[X!ZXaXeT_!>\eXVg\baf!Z\iXa!Ul!g[X!=[Te\gl!=b``\ff\ba!haWXe!fXVg\ba!/23&3'!

bY!g[X!=[Te\g\Xf!;Vg!0.//9!TaW
s fgTgX!j[Xg[Xe!cTeg\Vh_Te!`TggXef![TiX!Vb`X!gb!bhe!TggXag\ba,

6OaWa!]T!W\RS^S\RS\b!SfO[W\S`#a!`S^]`b
Ihe! XkT`\aTg\ba! jTf! VTee\XW! bhg! \a! TVVbeWTaVX! j\g[! g[X! ZXaXeT_! >\eXVg\baf! Z\iXa! Ul! g[X! =[Te\gl! =b``\ff\ba,! ;a!
XkT`\aTg\ba! \aV_hWXf! T! eXi\Xj! bY! g[X! TVVbhag\aZ! eXVbeWf! ^Xcg! Ul! g[X! V[Te\gl! TaW! T! Vb`cTe\fba! bY! g[X! Y\aTaV\T_!
fgTgX`Xagf!ceXfXagXW!j\g[! g[bfX! eXVbeWf,! Cg! T_fb! \aV_hWXf! Vbaf\WXeTg\ba!bY! Tal!hahfhT_! \gX`f!be! W\fV_bfheXf! \a! g[X!
Y\aTaV\T_! fgTgX`Xagf! TaW! fXX^\aZ! Xkc_TaTg\baf! Yeb`! g[X! gehfgXXf! VbaVXea\aZ! Tal! fhV[! `TggXef,! N[X! cebVXWheXf!
haWXegT^Xa!Wb!abg!cebi\WX!T__!g[X!Xi\WXaVX!g[Tg!jbh_W!UX!eXdh\eXW!\a!Ta!ThW\g!TaW!VbafXdhXag_l!ab!bc\a\ba!\f!Z\iXa!Tf!
gb! j[Xg[Xe! g[X! TVVbhagf! ceXfXag! T! sgehX! TaW! YT\et! i\Xj! TaW! g[X! eXcbeg! \f! _\`\gXW! gb! g[bfX! `TggXef! fXg! bhg! \a! g[X!
fgTgX`Xag!UX_bj,

>\RS^S\RS\b!SfO[W\S`#a!abObS[S\b
Ca!VbaaXVg\ba!j\g[!bhe!XkT`\aTg\ba*!ab!`TggXe![Tf!Vb`X!gb!bhe!TggXag\ba!j[\V[!Z\iXf!hf!VThfX!gb!UX_\XiX!g[Tg!\a*!Tal!
`TgXe\T_!eXfcXVg8
s TVVbhag\aZ!eXVbeWf!jXeX!abg!^Xcg!\a!TVVbeWTaVX!j\g[!fXVg\ba!/1.!bY!g[X!=[Te\g\Xf!;Vg!0.//
s g[X!Y\aTaV\T_!fgTgX`Xagf!Wb!abg!TVVbeW!j\g[!g[bfX!TVVbhag\aZ!eXVbeWf
s g[X!Y\aTaV\T_!fgTgX`Xagf!Wb!abg!Vb`c_l!j\g[!g[X!TVVbhag\aZ!eXdh\eX`Xagf!bY!g[X!=[Te\g\Xf!;Vg
s g[X! Y\aTaV\T_! fgTgX`Xagf! [TiX! abg! UXXa!ceXcTeXW! \a!TVVbeWTaVX! j\g[! g[X! MgTgX`Xag! bY!LXVb``XaWXW!JeTVg\VX!

Tcc_\VTU_X!gb!V[Te\g\Xf!ceXcTe\aZ!g[X\e!TVVbhagf!\a!TVVbeWTaVX!j\g[!g[X!@\aTaV\T_!LXcbeg\aZ!MgTaWTeW!Tcc_\VTU_X!\a!
g[X!OE!TaW!LXchU_\V!bY!CeX_TaW!&@LM/.0'

s g[XeX!\f!Yheg[Xe!\aYbe`Tg\ba!aXXWXW!Ybe!T!cebcXe!haWXefgTaW\aZ!bY!g[X!TVVbhagf!gb!UX!eXTV[XW,

QX![TiX!ab!VbaVXeaf!TaW![TiX!Vb`X!TVebff!ab!bg[Xe!`TggXef!\a!VbaaXVg\ba!j\g[!g[X!XkT`\aTg\ba!gb!j[\V[!TggXag\ba!
f[bh_W!UX!WeTja!\a!g[\f!eXcbeg!\a!beWXe!gb!XaTU_X!T!cebcXe!haWXefgTaW\aZ!bY!g[X!Y\aTaV\T_!fgTgX`Xagf!gb!UX!eXTV[XW,

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
GbSdS\!CWf]\!6GQ!$=]\a%!;775
A5C<9FG!BC!A>B>H98
=[TegXeXW!=Xeg\Y\XW!;VVbhagTagf!TaW!LXZ\fgXeXW!;hW\gbef
6+/.!ATg_Xl!LbTW
=[XTW_X
ME6!/JR
A<

8ObS4!(((((((((((((((((((((((((((((((45 Qevgl 5359



HVS!EO`]QVWOZ!7Vc`QV!7]c\QWZ!]T!HVS!9QQZSaWOabWQOZ!EO`WaV!]T!=]Zg!H`W\Wbg&!
=]`eWQV&!8W]QSaS!DT!BO\QVSabS`

GH5H9B9CH!D;!;>C5C7>5A!57H>J>H>9G

N[X!abgXf!ba!cTZXf!/2!gb!0/!Ybe`!cTeg!bY!g[X!Y\aTaV\T_!fgTgX`Xagf +,

Ybe!g[X!Y\aTaV\T_!lXTe!XaWXW!1/!>XVX`UXe!0.03

I\`Sab`WQbSR FSab`WQbSR H]bOZ OaeXfge\VgXW LXfge\VgXW NbgT_
;c\Ra ;c\Ra ;c\Ra @haWf @haWf @haWf
,*,/!! ,*,/!! ,*,/!! 0.02!! 0.02!! 0.02!!

C]bSa i!! i!! i!! z!! z!! z!!
>\Q][S

>baTg\baf!TaW!_XZTV\Xf -(+ 10&+0-!! +.0&100!! ,,,&3,3!! 66*144!! 35*766!! /24*132!!
=[Te\gTU_X!TVg\i\g\Xf
LX_\Z\bhf!TVg\i\g\Xf -(, 1&,2,!! +&+01!! 2&..3!! /.*06.!! 0*05/!! /0*33/!!
Ig[Xe!geTW\aZ!TVg\i\g\Xf -(- +1&+*,!! .&+0/!! ,+&,01!! /4*46/!! 67!! /4*55.!!
CaiXfg`Xagf -(. -&/33!! --*!! -&3,3!! 0*272!! 00!! 0*3/4!!
Ig[Xe!\aVb`X -(/ +&12-!! +-*!! +&3+-!! +!! /1.!! /1.!!

uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!
H]bOZ!W\Q][S +*/&3,3!! +/,&//2!! ,/2&.21!! //5*60/!! 4.*3..!! /56*10/!!

uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!
9f^S\RWbc`S

LT\f\aZ!YhaWf .(+ 1+1!! 0,3!! +&-.0!! 603!! 06.!! /*/.3!!
=[Te\gTU_X!TVg\i\g\Xf .(, 3,&.1.!! ,02&+21!! -0*&00+!! 70*220!! 01*075!! //3*517!!

uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!
H]bOZ!9f^S\RWbc`S 3-&+3+!! ,02&2+0!! -0,&**1!! 71*045!! 01*355!! //4*622!!

uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!
CSb!W\Q][S)$Sf^S\RWbc`S% +,&1-2!! $++0&,/2% $+*-&/,*% 02*332!! 14*701!! 4/*255!!

NeTafYXef!UXgjXXa!YhaWf $/*% /*!! '!! +!! +!! +!!
uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!

CSb![]dS[S\b!W\!Tc\Ra!T]`!
bVS!TW\O\QWOZ!gSO`

+,&022!! $++0&,*2% $+*-&/,*% 02*332!! 14*701!! 4/*255!!

FSQ]\QWZWObW]\!]T!Tc\Ra4
NbgT_!YhaWf!UXZ\aa\aZ!bY!g[X!
lXTe

++ +0,&*3.!! +/0&*-3!! -+2&+--!! /15*32.!! //7*//4!! 034*434!!

uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!! uuuuuuu!!
H]bOZ!Tc\Ra!Ob!bVS!S\R!]T!
bVS!gSO`

+1.&12,!! -3&2-+!! ,+.&0+-!! /40*.72!! /34*.17!! 1/6*/11!!

vvvvvvv!! vvvvvvv!! vvvvvvv!! vvvvvvv!! vvvvvvv!! vvvvvvv!!

N[X!MgTgX`Xag!bY!@\aTaV\T_!;Vg\i\g\Xf!\aV_hWXf!T__!ZT\af!TaW!_bffXf!eXVbZa\fXW!\a!g[X!Y\aTaV\T_!lXTe,
;__!\aVb`X!TaW!XkcXaW\gheX!eX_TgX!gb!Vbag\ah\aZ!TVg\i\g\Xf,
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2025  2024 

Notes £ £ 
Fixed Assets
Tangible assets 7 12,415 13,302 

"""""""  """"""" 

Current Assets
Debtors 8 4,763 3,377 
Cash at bank and in hand 201,400 305,953 

"""""""  """"""" 

206,163 309,330 
"""""""  """"""" 

Creditors: Amounts falling due within one year 9 (3,965) (4,499)
"""""""  """"""" 

Net Current Assets 202,198 304,831 
"""""""  """"""" 

Total Assets less Current Liabilities 214,613 318,133 
#######  ####### 

Funds
Restricted trust funds 39,831 156,039 
Designated funds (Unrestricted) 49,489 42,187 
General fund (unrestricted) 125,293 119,907 

"""""""  """"""" 

Total funds 11 214,613 318,133 
#######  ####### 

The financial statements have been prepared in accordance with the Charities Act 2011, FRS 102 ‘The Financial 
Reporting Standard applicable in the UK and Republic of Ireland’, and the Statement of Recommended Practice (SORP) 
applicable to charities preparing their accounts in accordance with FRS 102. 

Approved by the Board of Trustees and authorised for issue on 9th March 2026 and signed on its behalf by

________________________________
Mr David Pritchard
Trustee
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=]`eWQV&!8W]QSaS!DT!BO\QVSabS`

CDH9G!HD!H=9!;>C5C7>5A!GH5H9B9CHG
Ybe!g[X!Y\aTaV\T_!lXTe!XaWXW!1/!>XVX`UXe!0.03

+.

+( <9C9F5A!>C;DFB5H>DC

N[X!JTebV[\T_!=[heV[!=bhaV\_!bY!N[X!?VV_Xf\Tfg\VT_!JTe\f[!bY!Bb_l!Ne\a\gl*!Bbej\V[*!>\bVXfX!IY!GTaV[XfgXe!\f!
T! V[Te\gl! \aVbecbeTgXW! \a! ?aZ_TaW,!N[X! eXZ\fgXeXW! bYY\VX! bY! g[X! V[Te\gl! \f!=[heV[! MgeXXg*! Bbej\V[*!<F4!4;;!
j[\V[!\f!T_fb!g[X!ce\aV\cT_!c_TVX!bY!Uhf\aXff!bY!g[X!V[Te\gl,!N[X!Y\aTaV\T_!fgTgX`Xagf![TiX!UXXa!ceXfXagXW!\a!
JbhaW!&z'!j[\V[!\f!T_fb!g[X!YhaVg\baT_!VheeXaVl!bY!g[X!V[Te\gl,

,( GIBB5FM!D;!G><C>;>75CH!577DICH>C<!EDA>7>9G

N[X!Yb__bj\aZ!TVVbhag\aZ!cb_\V\Xf![TiX!UXXa!Tcc_\XW!Vbaf\fgXag_l!\a!WXT_\aZ!j\g[!\gX`f!j[\V[!TeX!Vbaf\WXeXW!
`TgXe\T_!\a!eX_Tg\ba!gb!g[X!V[Te\gltf!Y\aTaV\T_!fgTgX`Xagf,

6OaWa!]T!^`S^O`ObW]\
N[X!Y\aTaV\T_!fgTgX`Xagf![TiX!UXXa!ceXcTeXW!ba!g[X!Zb\aZ!VbaVXea!UTf\f!haWXe!g[X![\fgbe\VT_!Vbfg!VbaiXag\ba*!
`bW\Y\XW! gb! \aV_hWX!VXegT\a! \gX`f!Tg! YT\e! iT_hX,!N[X! Y\aTaV\T_! fgTgX`Xagf![TiX!UXXa!ceXcTeXW! \a!TVVbeWTaVX!
j\g[!g[X!MgTgX`Xag!bY!LXVb``XaWXW!JeTVg\VX!&MILJ'!";VVbhag\aZ!TaW!LXcbeg\aZ!Ul!=[Te\g\Xf!ceXcTe\aZ!g[X\e!
TVVbhagf! \a!TVVbeWTaVX!j\g[! g[X!@\aTaV\T_!LXcbeg\aZ!MgTaWTeW!Tcc_\VTU_X! \a! g[X!OE!TaW!LXchU_\V!bY! CeX_TaW!
@LM!/.0"*!Tcc_l\aZ!MXVg\ba!/;!bY!g[Tg!MgTaWTeW,

;f! cXe`\ggXW! Ul! g[X! =b`cTa\Xf! ;Vg! 0..4*! g[X! V[Te\gl! [Tf! iTe\XW! g[X! fgTaWTeW! Ybe`Tgf! \a! g[Tg! TVg! Ybe! g[X!
MgTgX`Xag!bY!@\aTaV\T_!;Vg\i\g\Xf!TaW!g[X!<T_TaVX!M[XXg,!>XcTegheXf!Yeb`!g[X!fgTaWTeW!Ybe`Tgf!TeX!gb!Vb`c_l!
j\g[! g[X! eXdh\eX`Xagf!bY! g[X!=[Te\g\Xf!MILJ!TaW!TeX! \a!Vb`c_\TaVX!j\g[!fXVg\ba!2,5*!/.,4!TaW!/3,0!bY! g[Tg!
MILJ,

GbObS[S\b!]T!Q][^ZWO\QS
N[X!Y\aTaV\T_!fgTgX`Xagf!bY!g[X!V[Te\gl!Ybe!g[X!Y\aTaV\T_!lXTe!XaWXW!1/!>XVX`UXe!0.03![TiX!UXXa!ceXcTeXW!ba!
g[X! Zb\aZ! VbaVXea! UTf\f! TaW! \a! TVVbeWTaVX! j\g[! g[X! MgTgX`Xag! bY! LXVb``XaWXW! JeTVg\VX! &MILJ'!
";VVbhag\aZ!TaW!LXcbeg\aZ!Ul!=[Te\g\Xf!ceXcTe\aZ!g[X\e!TVVbhagf! \a!TVVbeWTaVX!j\g[!g[X!@\aTaV\T_!LXcbeg\aZ!
MgTaWTeW!Tcc_\VTU_X!\a!g[X!OE!TaW!LXchU_\V!bY!CeX_TaW!@LM!/.0"*!Tcc_l\aZ!MXVg\ba!/;!bY!g[Tg!MgTaWTeW,

;c\R!OQQ]c\bW\U
N[X!Yb__bj\aZ!TeX!g[X!VTgXZbe\Xf!bY!YhaWf!`T\agT\aXW8

FSab`WQbSR!Tc\Ra
LXfge\VgXW!YhaWf!eXceXfXag! \aVb`X!eXVX\iXW!j[\V[!VTa!ba_l!UX!hfXW!Ybe!cTeg\Vh_Te!checbfXf*!Tf!fcXV\Y\XW!Ul!
g[X!Wbabef,!MhV[!checbfXf!TeX!j\g[\a!g[X!biXeT__!bU]XVg\iXf!bY!g[X!V[Te\gl,

I\`Sab`WQbSR!Tc\Ra
OaeXfge\VgXW!YhaWf!Vbaf\fg!bY!AXaXeT_!TaW!>Xf\ZaTgXW!YhaWf,

s!AXaXeT_!YhaWf!eXceXfXag!T`bhagf!j[\V[!TeX!XkcXaWTU_X!Tg!g[X!W\fVeXg\ba!bY!g[X!UbTeW*!\a!Yheg[XeTaVX!bY!g[X!
bU]XVg\iXf!bY!g[X!V[Te\gl,
s!>Xf\ZaTgXW! YhaWf!Vb`ce\fX!haeXfge\VgXW! YhaWf! g[Tg! g[X!UbTeW![Tf*!Tg! \gf!W\fVeXg\ba*!fXg!Tf\WX! Ybe!cTeg\Vh_Te!
checbfXf,! N[XfX! WXf\ZaTg\baf! [TiX! Ta! TW`\a\fgeTg\iX! checbfX! ba_l*! TaW! Wb! abg! _XZT__l! eXfge\Vg! g[X! UbTeW%f!
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Debtors
Debtors are recognised at the settlement amount due after any discount offered. Prepayments are valued at 
the amount prepaid net of any trade discounts due. Income recognised by the charity from government 
agencies and other co-funders, but not yet received at financial year end, is included in debtors. 

Creditors
Creditors with no stated interest rate and receivable or payable within one year are recorded at transaction 
price. 

Cash at bank and in hand
Cash at bank and in hand comprises cash on deposit at banks requiring less than three months notice of 
withdrawal.

Taxation
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 
2010  for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect 
of income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 
2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains 
are applied exclusively on the specific charitable objects of the charity and for no other purpose. Value Added 
Tax is not recoverable by the charity, and is therefore included in the relevant costs in the Statement of 
Financial Activities. 

Grants payable
Gifts to external organisations and individuals are considered by the Mission Team. The priority is to meet the 
financial commitments to the mission partners with whom we are linked. Other issues are considered 
including financial support for development projects associated with our mission links. 

Breakdown of Grants made to organisations 

Current year Current year Current year

Current year
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2025 2025 2025
£ £ £

Christian Ecology 40 - 40
Cancer Research UK 215 - 215 
Parkinsons UK 20 - 20 
Oasis Cancer Trust 80 - 80 
Churches Together in England 50 - 50 
Cleft Lip and Palate Action (CLAPA)  90 - 90 
Marie Curie 25 - 25 
Tommy's 70 - 70 
Derian House Childrens Hospice 80 - 80 
Steps Charity Worldwide 50 - 50 
British Heart Foundation 140 - 140 
Macmillan Cancer Support 75 - 75 
The Christie Charity 175 - 175 
Bolton Hospice 150 - 150 
Bolton Neonatal Unit 35 - 35 
Urban Outreach Bolton 300 - 300 
Microtia UK 70 - 70 

1,665 - 1,665
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Prior year Prior year Prior year

Prior year
Unrestricted 

Funds
Restricted 

Funds
Total Funds 

2024 2024 2024
£ £ £

Christian Ecology 40 - 40
SANDS 90 - 90 
Alzheimer's Society 60 - 60 
Andy's Man Club 36 - 36 
Ronald McDonald House Charities 60 - 60 
Bolton NHS Neonatal Unit  50 - 50 
The Christie NHS Foundation Trust 25 - 25 
Derian House Children’s Hospice 65 - 65 
British Heart Foundation 266 - 266 
Urban Outreach 535 - 535 
Macmillan Cancer Support 70 - 70 
Friends of Namibia - 15 15 
Namibia Food Support - 3,892 3,892 
Namibia Books - 2,143 2,143 
Namibia general - 600 600 

1,297 6,650 7,947

3. INCOME
3.1 DONATIONS AND LEGACIES Unrestricted Restricted 2025 2024 

Funds Funds
£ £ £ £ 

Collections and other giving individually less than 
£1,000 

6,956 15,101 22,057 36,121 

Donations and appeals individually less than 
£1,000 

4,505 3,809 8,314 23,842 

Gift Aid recovered 13,984 3,755 17,739 22,590 
Planned giving 49,864 - 49,864 55,466 
Grants individually less than £1,000 854 - 854 996 
Grants individually £1,000 or more - 113,101 113,101 7,339 
Legacies individually more than £1,000 - 10,000 10,000 - 
Donations and appeals individually more than 
£1,000 

- 1,000 1,000 - 

""""""" """"""" """"""" """"""" 

76,163 146,766 222,929 146,354 
####### ####### ####### ####### 

3.2 CHARITABLE ACTIVITIES Unrestricted Restricted 2025 2024 
Funds Funds

£ £ £ £ 
Income for weddings, funerals and other charitable activities:
Receipts from church activities 7,282 1,167 8,449 12,551 

####### ####### ####### ####### 

3.3 OTHER TRADING ACTIVITIES Unrestricted Restricted 2025 2024 
Funds Funds

£ £ £ £ 

Other trading activities 1,673 4,165 5,838 565 
Fundraising income 15,429 - 15,429 16,205 

""""""" """"""" """"""" """"""" 

17,102 4,165 21,267 16,770 
####### ####### ####### ####### 
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